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CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses 
of the United States for the week ending to-day, February 20, 
have been $975,511,854, against $873,632,949 last week and 
$886,525,208 the corresponding week of last year. The totals 
in both years cover only five business days, Washington’s 
Birthday having intervened. 











| Week Ending February 20. 


CLEARINGS. 
Lelegraph. 


Returns by 


1896 
$524,823,76 
68,834,278 
52,502,774 
11,408,033 
68,761,514 
19,219,965 
8,345,581 
~ $753,978,960 
132,819,243 
$836,828,208 


1397. 
$455,838,233 
69,631,233 


Per Vent 
—13'1 
+1°1 
+05 
—76 
—3'1 
4+24°6 
—12°5 


BOS TOE. ..cosccs 

Boston 
Philadelphia 
Bal'im re 
Chicago 
8t. Louis 
New Orleans 





10,536,033 
66,627,722 
23,989,439 
7,299,943 
~~ $686,148,325 
Saas 127,926,248 
.|  $814,074,573 
161,437,291 


Total all cities for week | $975,511.864 _ 


The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night. 

,We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 
Saturday noon, February 13, and the results for the corres- 
ponding week in 1896, 1895 and 1894 are also given. Con- 
trasted with the preceding week, there is a decrease in the 
aggregate exchanges of about one hundred and eighty-four 
million dollars, and at New York alone the loss is one hun- 
dred and forty-two millions. In comparison with the week 
of 1896 the total for the whole country shows a loss of 10°3 
per cent. Compared with the week of 1895 the current 
ee record a gain of 3°9 per cent and the excess over 
os is 89 per cent. Outside of New York the decline from 

96 is 13 per cent. The increase over 1895 reaches 7°7 per 


~ 9-0 
3-7 


Seven cities, 5days .... . 
Other ci ies, 5 days 

Tot ul all cities, 5 days 
Allcities,lday .... 


+100 


~~ $886,828.208 _ 

















Olearings at— 


Week ending February 13 





1896 


18¥7. 
P. Cent 


13¥5 


1894, 








New Yor 


Washington. 
Rochester.... 
Syracuse.. 


Total Middle 


Boston... ..0 ceeseree 
Providence. 
Hartford.... 


Springtield........ 
Worcester,....0-+++ 


New Bedford...... 
Total New Eng.. 


CHICARO....00e eee +e 
Cincinnati.. . 
Detroit. .....- 
Cleveland.. 
Milwaukee. 
Columbus.. 


San Francisco 


Kansas City. 
Minneapolis. 


Sioux DUN icaisese 
LINCOIN, ..seseeeeee- 


Tot. other Wes t 


St. Louis......0...0+ 
New Orleans.. . 
Louisville.. 
Galveston.. 
Houston... 
Savannah.. 





allas eeeeee 


ashviile.. 











Augusta... 
3irmingha’ 


Little Kock. 

Jacksonville.. ° 
Chattanooga........ 
Total Southern... 


Total all......... 
Outside N. York. 


Montreal.. ....+++- 
TOronte .oseseeeee 
Hallf. - 
Winnip ¢c.... 
Hamilton, . 








qt, and making comp.irison with 1894 the gain is seen to 
 11°2 per cent, 


Binghamton. --.... 


Tot Mid. West’r. 


102,201,732 
4,762,800 
2,355,656 
1,473.13" 
1,145 765 
1,252 944 
1,162,974 

834.568 
614,953 
410.537 


13,672,615 
13,416,005 
3,635.5 6 
1,844 794 
1,367 333 
800,362 
742,759 


“650,776,605 
81,839,909 


5,097.50 
2,381,200 





116,224,347 


63,818,330 
11,346,050 
5,10 3,143 
4,921,777 
4781655 
3,000 000 
1.891 681 
1,387 791 
1,3.56,924 
647 742 
570,474 
28,86 
194 186 
240,000 
209,134 
196.604 
15u,000 
130,542 


155 


+ 
457.30 2,320 
67.072,042 
10,922,732) 
10,*01 489 
8 21 2,202 


648.323 
___ 278,700 
545,900,776 
76,787 151 


69,630,724 


72 333 802 
11,829 .550) 
5,649 7384 
4.677.548 
6,337,206, 
645 200 
993,496 
L.904,077 


820,188 
457,833 


132,732 





100,074,719 


11,355,060) 
1,261,101 
905,547 
1,044,425 








19,981,109 


‘ 4 
111,838,323 


14,202.45 








9,490,403 
5 936,422 
4,059,201 
4,125,167 
2,501,390 
1,351,724 
1,365,000 

963,966 





23 606,859 
24,219,276 








60,867,672 


8,800 000 
6,146,083! 
1,030,103| 
1,024,758) 

559,605 


60,591,235 
873,952 940, 974,141,600 
“412.827,924| 418,411,263 


31,125,636 
22,734,208 











254,116 





9,479,000 
6.232.342 
1,150,757 
952,579 
658,088 








Tota! Canada 


37.580,577 


18 502,746 


—" 
—h Il 


“107,796,176 


13.877,860 
1,178,547 
1,058.7+8 
1,285,655 

554 044 
582,355 
511,536 
374,622 

69,645 

59.909 
19,532,352 


8,475,594 
4.065, OW: 
3,764,209) 
3.441 826 
2,504,601 
1,230 867 
836,854 
489,013 
345.001 


553,501 
446,397 
50,683) 











25,849,633 
20,112,445 
6.537.069 
452026 


258,558 


275,702 
$40,227 
190,755 





e 
430,787,140 
$2,000,030 








81,818,490 


72,278,849 
12.47 1/850 
4.820.600 
3,887,356 
4,211,56@ 
"728, 
978'118 
1,415,688 


104 851,468 
13,831,468 


19,324,774 


8 578,044 
4.808.505 
4 177,048 
3.119 331 
2,655,831 


1,456,205 
749 536 




















477,105 
210,688 





50,012,199 

) 3) 840,621,570 
“8) $83,319,650 
8,918,495 
4,637.4'9 
VIR IFO 
642 440 
671,202 


—10 6) 
+43 
—100 





63,557,411 


801,977,130 
“871,239,900 


8.914.945 
88 050 


679,534 





15,748 3% 


16,7¢6 54 © 





* Not included in totals. 
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THE FINANCIAL SITUATION. 


There are some slight indications of a turn for the | 


better in commercial affairs. The two incidents we 
mentioned in this column last week (the large purchase 
of print cloths and the break in the steel rail pool), and 
which we then stated would have a tendency to hasten 
the revival of business, have been the origin of this 
new movement. Perhaps the favorable in fluence these 
two events have had has been increased by the promise 
the approach of spring holds out—a season when out- 
door work is so largely resumed by railroads, agricultur- 


alists and others—the milder weather recently enjoyed | 


being proof of its nearness. At the same time it is 
not to be forgotten that a term of activity, if now in 


prospect, has only been made possible through the ex- | 


istence of those earlier agencies affecting our political, 
financial and industrial interests that had their incep- 
tion in the results of the election; and hence that no 
improvement can be permanent or of any great length 
unless we reform our currency and make enduring 
the stronger financial situation the Government and 
country are now ip. 

Tke dry goods trale, which in some measure is an 
index to the prevailing condition, has presented a 
more animated appearance. To be sure, complaints 
are heard that the buying is even now not at all 
free but of a conservative, hand-to-mouth character. 
That feature is natural after such experiences 
as we have passed through. ‘There could be no 
sudden development; the growth this year must 
start way down, as it were at the root; we must 
have evidences of life at its earliest stage before we 
can have the blossom or the full fruitage. A healthy, 


natural expansion could not progress in any but a con- 


servative form. So far as that may be the case now, 
it cannot in the least conflict with or detract from the 
force of the assertion that it is a highly encouraging 
condition to find with the first hint of spring buyers 
have appeared in larger numbers and that orders by 
mail are coming in a trifle more freely. 

In the case of the steel rail trade there can be no 
doubt of coming great activity. Last year’s steel rail 
production was, as we stated a week ago, only 1,100,000 
tons. Some claim that orders from railroads are al- 
ready booked to that amount. Besides that, it appears 
that important export orders have been filled. If 
these statements correctly represent the extent of 
the business done, then it is probably true that 
higher prices for steel than the lowest, fixed a week 
ago, are now, or will be in the near future, asked. How- 
ever that may be, it is a fact that railroads in all parts 
of the country have contracted for large deliveries of 
rails, and the promise is that considerably more track 
will be laid the coming summer than was laid in 
1896. The result thus far on labor has been that 
many more men have been put to work making 
rails; the ultimate result will be that the 
railroads will find employment the ensuing sea- 
son for a much larger force on repairs of track 
and new work than a year ago. Activity, too, is in- 
fectious. One department of trade cannot be filled 
with work and the others remain comparatively idle. 

The “ Iron Age’s” monthly record of pig iron pro- 
duction possesses particular interest this time in view of 
these developments in the steel-rail branch of the busi- 
ness. The placing of such extensive orders for rails 
has had a decidedly stimulating effect in all branches 


| the pool, it is likely, will mark the turning point in the 
| condition of these trades. There has been a noticeable 
increase in the demand for many forms of iron ang 
steel, and prices are more firmly held where they are 
| not actually higher. The purchasers of rails on fore} 
account are a wholly new feature of the situation, 
The ‘‘Age” estimates these purchases at 100,00 
tons, and states that the amount includes 25,000 tons 
each for the account of the London & Northwestery 
Railway and the London & Southwestern, besides gp 
order of 11,000 tons for Japan. It adds significantly 
that ‘‘these sales will convulse the English iron trade 
and furnish proof that henceforth our steel mannufge. 
| turers must be reckoned as an important factor in the 
| world’s markets.” 

It is of course obvious that under the large produc. 
tion of rails there will be a very heavy demand for the 
raw material needed in their manufacture—ore, coal, 
limestone, &c.,—and this furnishes a decidedly en. 
| couraging feature in the situation. Before the recent 
events the outlook did not appear very cheering, 
| Thus the ‘‘Age’s” record of the furnaces in blast, 
|which of course comes down only to the 1st of 
February, shows no addition at all as compared with 
January 1 in the number of active furnaces (s 
few resumptions having occurred, but offset by 
an equal number of stoppages), while the weekly 
product increased only a little over 3,000 tons, 
The output is now 162,959 tons per week. Of 
course, ag compared with the total of 112,782 last 
October, this marks a substantial recovery, but if we go 
further back we find that the production February 1 
1896 was 198,599 tons per week, while on November 1 
1895 it was 217,306 tons. ‘There has also latterly been 
an accumulation of stocks again, the figures of the 
«© Age” showing 4 total of 988,907 tons February 1, 
against 910,643 tons January 1 and 870,662 tone 
December 1. On the whole it will be seen these 
figures present few features of encouragement. It is 
fortunate, therefore, that the developments in the rail 
trade have changed the whole aspect of things. 

We have this week the reminder of another very 
favorable feature in the general situation—one that 
has been growing in importance month by month and 
has contributed so largely to lift the country for the 
time being out of the hole our currency defects put us 
in. The foreign trade statement for January has been 
issued by the Bureau of Statistics and it shows another 
phenomenal merchandise balance. We give the figures 
lower down in this article, prepared in our usual form 
with comparisons running back to 1875. It will be 
seen on examination that the January result is the 
best ever recorded in that month and that it brings up 
the excess of merchandise exports for the seven months 
ending with February 1 to the largest figure for this 
period in the country’s history. The merchandise ¢x- 
ports in January were $94,984,000, the imports were 
$51,327,000 and the difference to our credit $43,- 
657,000. This balance compares with only $18,322,000 
last January and $13,682,064 in January 1895. For 
the seven months since July 1 1896 the total excess 02 
the side of merchandise exports is now $292,964,000, 
against only $46,248,000 for the same seven months of 
the previous year. If we include the whole trade 
(that is, merchandise, gold and silver) for the seven 
months, the account between the United States and 
the outside world (so far as the official trade figureé 
reflect the situation) shows a remainder in favor of 








of the iron ard steel trades, so that the disruption of 


this country on February 1 1897 of $247,490, 000. 
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Such a state of the accounts has never existed before. 
It means, beyond & doubt, a large suspended balance 
represented for the time being by credit instruments. 
Why, it may be asked, if it be true that the indus- 
trial outlook is so full of promise and such a phenom- 
onal trade balance stands guard over the Treasury gold 
reserve—why is it that the stock market is so lifeless ? 
There is no mystery connected with that affair. - The 
conditions surrounding railroad properties are such 
that the only question one hears asked respecting them 
on Wall Street now-a days is whether this company or 
that isnot going to lower its old rate of distribution? 
Resides, lots of companies have already done that, 
and with regard to them the inquiry is now 
whether or no they will not reduce the rate fur- 
ther or perhaps go into liquidation. No suggestion of 
the raising of dividends is heard anywhere. While 
this is the position of railroad property, and while 
returns of earnings continue unfavorable (losses 
till predominating with only an occasional slight 


aid in reply if the promised industrial revival is real- 
zed will not all this change? That thought brings upa 
feature which at the moment is the worst in the whole 
outlook, involving in large measure the future prosper- 
ity not only of our railroads but of all our industries; 
for we can never have a full industrial revival that is 
not shared in and helped by our railroads. We refer 
to the adverse legislation with which the roads are 
threatened. 

If we assume that the attitude of the States and 
the proposals of their Legislatures as they appear 
today are to be put into the form of statutes, 
instead of an improved condition these properties 
would be left in a desperate state. We all know the 
burdens they are now laboring under, and what we 
have said above is further suggestive of them; and 
yet there are many of these law-making bodies 
which seem to be intent on doing their utmost to 
daw a larger tax, or to force a lower rate 
for traffic, or to require some other sacrifice from 
this suffering industry. Not unlikely the most 
of these efforts will be frustrated; possibly the 
legislatures themselves will be brought to see the 
impolicy of harming further such a powerful agent 
in helping to cure our industrial depression. But at 
the moment the outlook in the particulars referred to 
is not of such a character as to inspire confidence. 
What have we here in this city in full operation but a 
legislative committee appointed by the Legislature of 
the great commercial State of New York trying to 
hoodwink labor by intimidating capital. Its panacea 
for the distress which is weighing down business 
interests and labor alike is to destroy the pros- 
perity of the few representatives of organized capital 
that at the moment happen to be prospering. 
Ex-Mayor Hewitt expresses the apparent object of this 
‘committee accurately by stating that it is “trying to 
find out who is making money in business and then to 
event it if poesible.” Here is consequently the same 
pirit at work that animates those who are pursuing 
tailroade. That form of aggregated capital has ap- 
parently too little in it just now; so this mill has been 
#tup with another purpose, the organizers naturally 
*tpecting a better yield by grinding the prosperous. 

The pamphlet report of the Delaware & Hudson, 
‘ontaining the balance sheet, has been issued this 


reviewing the preliminary report, namely $1,300,000, 
this being the amount of the loans payable 
shown as outstanding. When we look on the other 
side of the account, the reason for this debt 
becomes plain. All the coal companies, as we 
have already pointed out several times in these columns, 
hold increased amounts of coal, the depression in 
trade having so largely diminished the demand for 
the article. The company had $1,539,365 of coal on 
hand December 31 1896, against $954,658 on Decem- 
ber 31 1895, being an augmentation of nearly six 
hundred thousand dollars in the money tied up 
in this way, Then the amount advanced to 
the leased lines on construction account was 
increased during the twelve months from $804,582 
to $1,379,792. ‘The increase in this case represents, we 
suppose, mainly the outlays on the Albany & Susque- 
hanna in the laying of doubletrack. Then, also, as 
stated in our previous article, the fact that the div- 
idends paid in 1896 amounted to 7 per cent, while 
earnings in that year (on which the current year’s 
dividends will be based) were only 5 per cent, made a 
draft on cash resources to the extent of about 
$700,000. We notice that accumulated surplus was 
diminished during the twelve months from $7,094,893 
to $6,000,870. The company held in actual cash at the 
end of the year $1,225,593, an amount not far short of 
the $1,300,000 of floating debt. On account of the 
re-payment of the advances made to the New York & 
Canada, the investment in that company has been re- 
duced from $4,752,330 to $3,760,741. 

We have deferred till next week our review of the 
gross and net earnings of United States railroads for 
the late calendar year, in order to make the showing 
more complete. [or use in that compilation we have 
obtained a statement of the earnings of the Baltimore 
& Ohio for December. The result is about the same 
as for the months immediately preceding, there being 
an increase in gross of $116,764, reflecting the steady 
expansion in the business of the road, and an augmen- 
tation of $183,873 in expenses occasioned by continued 
heavy outlays on track and equipment. For Jan- 
vary gross is estimated at $1,955,645, against 
$1,817,932 in the same month last year. The 
Pittsburg Oincinnati Chicago & St. Louis for 
January reports $197,619 decrease in gross, $4,748 de- 
crease in net; the Nashville Chattanooga & St. Louis 
$50,548 decrease in gross, $36,385 decrease in net ; and 
the West Virginia Central & Pittsburg $12,752 de- 
crease in gross, $70 increase in net. We have also 
procured a special statement of the Atlantic & Pacific 
for December, showing $3,162 decrease in gross and 
$10,586 increase in net. The following furnishes a 
four-year comparison for a few roads that have this 
week submitted statements for either December or 
January. 











bre It discloses, however, nothing specially new. 
he floating debt is jast as stated by us in our article 


————- January Barnings.—--— 
1897, 1896, 1895. 1894. 
Vame of Road— ¥ % 3 ¥ 
Nash. Chat. & St. Louis.....Gross 413,051 463,599 382,804 411,775 
Net 138,052 174,437 151,211 163,725 
Pitts. Cin. Chic. & St. L.....Gross 1,039,151 1,226,770 1,107,807 1,103,617 
Net 296,836 301,564 258,670 199,634 
fan Fran. & No. Pac......... Gross 45,940 46,301 89,661 44,001 
Net 6,112 8v6—s def. 2,917 1,354 
Toledo Peoria & Western...Gross 71,093 £8,495 79,672 72,485 
Net 14,935 24,006 16,826 11,572 
West Va. Cent. & Pitts. ....Gross 84,710 97,462 70,121 71,799 
Net 31,544 31.474 24,071 25,406 
December Barnings.— —_ 
1896. 1895. 1594. 1893, 
Vame of Road— ¥ ¥ # $ 
Baltimore & Ohio............ Gross 2,177,804 2,061,040 1,874,876 1,853,046 
Ne 550,385 617,494 571,824 572,798 
Chicago & West Michigan..Gross 124,022 126,227 120,643 129,624 
Net 25,119 24,369 21,657 41,331 
Detroit Lans. & Northern,. Gross 100,293 90,691 91,320 86,747 
Net 6,854 20,210 11,669 13,570 
Lake Erie & Western........Gross 287,026 310,726 306,190 276,23 
Net 135,087 149,355 151,221 124,82 ” 
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December Ht yaog, | eXChanged for long sterling. As discounts in Lon. 
Grose Lunes 148,401 sa 708 wae | don - likely to remain firm as about Current 
~~ a oe oe a So a hn i 
"Net 24,750 82480 20,887 ivi bills can be carried here at about 1} per cent, thers 
Oregon Improvement Co....eres Tir aef 40s = 2isos = 21-344 | Will be a small profit in the exchange of run-off bill 
Last week’s bank return reported a further gain of | for long sterling, thus increasing the demand for the 
$2,854,100 in loans, making $11,602,000 since January | latter and aiding in the maintenance of comparatirg), 
80. The greater part of this increase is shown by | high figures for short. The offerings of spot or ney 
three banke. One of these has doubtless been making | commercial bills are so small that they make no jg, 
loans to parties handling raw sugar, while the others | pression upon the market. It is reported that the, 
have been largely re-discounting for banksin the ex-|has this week been some demand for short sterling 
treme Northwest. Some money has been loaned to | and for cable transfers for mercantile remittang, 
Eastern houses, and it is thought probable that a part; The range for posted rates on Monday was 4 85} 4 
of the funds required for the recent print cloth pur- | 4 86 for sixty day and 4 87} to 4 88 for sight, Brom 
chase came from New York. Thesum of $3,300,000! Bros. and Heidelbach, Ickelheimer & Co. advaneip; 
gold was deposited in the Clearing House vaults this| the latter half a cent and Lazard Freres moving both 
week, making $48,300,000 now held there. The net| long and short upward half a cent. The tone wy 
gold in the Treasury, which was last Thursday | strong, especially for short sterling and cable transfen, 
officially reported at $145,905,073, was yesterday re- | at an advance of one-quarter of a cent in rates fo: 
ported at $147,281,113. | actual business compared with the close on Thurady; 
Money on call, representing bankers’ balances, has | of last week, to 4 87@4 87} for the former and 4 8G 
this week loaned at 1} and at 2 per cent, and generally | 4 $74 for the latter, and during the day there was; 
at 1} per cent, with quite small amounts at the high-| good demand, but this subsided by the close. Ther 
est figures, the average being about 12 per cent. | was no change in the range for posted rates thereafter 
Banks maintain 2 per cent as the minimum, while| and no alteration in those for actual business until 
those of the trust companies who are loaning meet the | Thursday, the market remaining dull and steady; bu 
market at the Stock Exchange. There is a better de- | then it grew firmer, especially for long sterling, rate 
mand for long time contracts and rates are firmer. | for actual business in which were advanced one half s 
Quotations are 2 per cent for thirty days, 24 per cent | cent, to 4 85@4 854, while those for short sterling ani 
for sixty to ninety days, 3 per cent for four to six and | cable transfers were unchanged. Yesterday the mar. 
34 per cent for seven months, on good Stock Exchange | ket was, steady, with no change in either actual or 
collateral. There is a good business in commercial | posted rates. 
paper, with no pressure of names, and the market is | DAILY POSTED RATES FOR FOREIGN EXCBAKGE, 
not broad, many of the banks having full lines and being ruve., Mox.. | Tues. wen. | Tacn.| Fr, 
disposed to wait for better rates. hee | aoe | eae | ae | Boe 
.s a A " Srown Bros......{ 3.4078 
cent for sixty to ninety day endorsed bills receivable, | paring, eo days.| sig | 85% | 
34@4 per cent for first-class and 4@5 per cent for good | ,Macoun & Co. rn pt oan! 
four to six months single names. Re-discounting for | No. America..¢Sivht...) Si | 86 | 
banks in the extreme Northwest is fairly liberal. OMontrec! ..... Sight-.| 87% | Sry | 
a ne a | Canadian Bank §60 days. £516 8516 
It is reported that the position of the Indian money | of Commerce..¢sight....) 873g | 578 | 
market is somewhat embarrassing, reserves of the banks | “eineimer&k'Co.{sisnte| S74 | 58 | 
being low, and that the English Government may have | “srard Freres... fSi.007%:| Sf S| | 
to render more or less assistance during the remainder | “orwuntant. {Siuec| sas | Se | Se | Sig | Sag on 
of the season. The Europ2an security ma-kets have’ Tne market closed steady o2 Friday at 4 854@4% 
been more or less influenced all the week by the polit- | for sixty day and 4 875@4 88 for sight. 
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Name of Read— 
Memphis & Charleston.. 
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Quotations are 3 per | GOdays.| 85% | Ab | 8b | 
87 


4g | 87-8 Ss 


851g | 
Sie | 








Rates for ac 
ical tension resulting from the Turco-Grecian incident | tual business were 4 85@4 85} for long, 4 87@4 8% 
and the discount markets have been kept firm. ‘The! for short and 4 874}@4 874 for cable transfers. Prime 
Bank of Eogland minimum rate of discount remains | commercial bills were 4 844@4 843 and documentary 
unchanged at 3 per cent. ‘T'he cable reports discounts | 4 833@4 841. 


The open market rate at Paris is 1], and at/try’s foreign trade for January, and we give the 


According to | figares below in our usual form. 
FORSIGN TRADE MOVEMENT OF THE UNITED STATES. 


per cent. 
Berlin and Frankfort it is 2? per cent. 
our special cable from London the Bank of England 
gained £779,603 bullion during the week, and held 8 - 
£38,483,396 at the close of the week. Our correspon- a 





Exports. 
Merch’dise. 8 
Jaly-Sept... 221.450 152434 +69,016 


dent further advises us that the gain wa3 due to the| {ct Dec... 339731 159.19) +190.201 
receipt of £624,000 net from the interior of Great 656.215 363.251 +292.004 
Britain and to the import of £156,000, of which £102,-|, Geld” gg, ee 
000 was from Australia, £46,000 from Egypt and £8,000 | fetsBee--- BBS , Se 
from Portugal. 

The foreign exchange market was strong on Monday, 


influenced by dearer discounts in London and by the 








—63.972 
+14,903 
+12,539 
+3121 
+29,503 





37,100 


The Bureau of Statistics at Washing: 
of sixty to ninety day bank bills in London at 1$| ton bas this week issued the statement of the cou 


In the following tables three ciphers (000) are in all cases omitted. 
eee aes 1399-6.——= 


flurry in the European markets caused by the Turko- 
trecian incident, but when the excitement regarding 
this affair subsided the market became dull and steady, 
growing firm again on Thursday. Bankers report that 
there are mcderately large offerings of run-off bills 
deliverable within the next ten days or two weeks, but | 
from present irdications these bills will probably be | 





Gold iu Ore. 
July-Sept... 5 
Oct.-Dee.... a3 
January.... Tv 

Total. .... 224 

Silver in Ore. 
July- Sept... 2 
Oct -Dec.... 23 
January .... 57 
_Total... 813 

+ Excess of exports. 


2 


—52t 
—5t4 
—139 


—1,177 


— Excess of import 
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We sabjoin the totals for merchandise, goli and 
silver for the seven months since July 1 for six years. 


We think that Mr. Gage has touched on a very 
potent factor in the existing situation. Hs views of 
the case are neither far-fetched nor fantastic ; on the 








l 
» j 8 ° . 

MencHaNDise, =| Gown, | __—«BELVES: __ | contrary, we believe that any reader of these columns 

— | { EZ. | |B . . . . . 
mg Bzcse | yo. | Im | af | Bae | Im- | | will be able to call to mind conclusive instances in 

Mos. |prports.. Imports. OF | gorts.| ports. | a | ports.| ports. | : 3 . ‘ . i 

|__| Bzporte| | | Sepevees _|____| »r | point. The nation is, in fact, witnessing, in many 
eal t $ em, am. * ter, | quarters, the developmeut of a very morbid mental 


656.215 363,25! 
seerig24 05/4781) 
94-95)501,903 407,918 
93-94|573.50° 367.915) 206249 
92-93)5 20,011 484.371 





46,°48' 79,99 


29:2964 1.4,498| 79,552) "65,149 37,013) 18,328 19,475 
90/ 18,128 61,262 35.266) 16,174) 1.792 
93,985, 57.124) 10,868 46,258 27,117/11,455 15,659 
7349/6 1.940/*54,591 31,651) 1 3.615 18.026 
42,570 47,547) 10,280) $7,267) 25.512) 15,566) 9,645 
192569 $872 4°2,216)*3 3,344 20,3721 1:2,965|_7.407 


process, which consis‘s in brooding over wrongs which 
the individual cannot define, for which he can point 
out no intelligible cause, and for which he makes no 





91.92/65 1,204 458.305 
¢ Excess of imports. 


The following shows the merchandise balance for 


each year back to 1875. 


EXCESS OF MERCHANDISE IMPORTS OR EXPORTS. 


7 months ending Jan, 31— 








1 month ending Jan. 31— 
187B.ccccceees Exports.$14,631,284 | 1875.....--.-. Exports.$12,398,797 
1876....--00+0 Exports. 39,238,286 | 1876... Exports. 9,658,588 
1877... _..wExports. 140,070,348 | 1&77... Exports. 26,814,667 
1878. .. Exports 135,499,528 | 1878... Exports. 33,539,829 
1879... Exports.175,518,609 ) 1879..... --Exports. 25,893,554 
1880 Exports.148,309,103 | 1880.......... Exports. 11,788,6%5 
1881 ..Exports.190,506,856 | 1881......-.-.. Exports. 28,794,104 
1882......----Exports. 73,304,540 | 1882.......... Exports. 7,964,827 
OE siniaace Exports. 77,984,524 | 1883.......... Exports. 2,409,055 
1884..........Exports 81,739,071 | 1884.......... Exports. 19,678,990 
1885......-...Exports.147,660,146 | 1885........-. Exports. 38,311,413 
1986 we Exports. 55,640,747 | 1886... .. Exports. 10,573,315 


1887.........-Exports. 70,536,756 | 1887. 
1888....c000-: Exports. 38 110,199 : 4 
‘i Exports. 33,055,093 | 1889. 








ee: ..Exports. 99,228,344 | 1890 . Exports. 11,988,706 
1891. ..Exports. 73,155,513 | 1891.... ----Exports. 20,329,328 
1892. ..Exports.192,869,060 | 1992.......... Exports. 37,418,7%6 
1893. Exports. 42,569,695 | 1893..........lmports. 7,494,598 
BODE. .2cccccee Exports.206,249,642 | 1894.......... Exports. 33,987,549 
1895......22-+ Exports. 93,985,299 | 1895.......... Exports. 14,682,064 
1896......2.- Exports. 46,248,252 | 1896.......... Exports. 18,322,428 
1897..........Exports.292,964,231 {| 1897...... ---Exports. 43,656,986 


The following statement gives the week’s movements 
of money to and from the interior by the New York 


banks. 


















. Exports. 19,583,186 
Exports. 4,537,506 
5,130,114 





Week Ending Feb. 19, 1897. 


Received by | Shipped by | Net Interior 
N. ¥. Banis.| N. ¥. Banks- Movement. 











Total gold and legal tenders.....| $4,016,000 $3,851,000'Gain. $165,000 


$2,012,000, $3,340,000, Lows.$1,328, 000 
2,004,000, _511,000/Gain. 1,493,000 





Result with Sub-Treasury operations, etc. 





Week Ending Feb, 19, 1897. 


into | Outof | wet Changein 
Banks. | Banks. | Bank Holdings. 





Banks’ interior movement,as above cciaaal $3,851,000 Gain. $165, 100 


8ab-Treasury operations ...... eocce 


Total gold and legal tonders..... $15,716,000 /$16,051,000 Loss. $335,000 


11,700,000; 12,200,000 Loss. 500.000 








Amount of bullion in p 


rincipal European banks. 

















Bank of Feb. 18, 1897. Feb. 20, 1896. 

Gold. | Silver. | Total. Gold. { Silver. { Total. 

£ £ £ £ £ £ 

Sogland...... 38,483,396] ..... ..| 38,483,896, 48,797,575) .. 48,797,575 
France... ....| 76,625,106)49,273,834 126,898,940, 78,070,222] 49,699,771) 127,769,993 
Germany. .. | 30,262,300/15,131,150 45,399,450) $2,427,600) 15,922,500) 48,250,000 
Atst-Hung’y| 30,662,000/12,667,000| 43,329,000] 24,796,000) 12,712,000] 37,508,906 
Boain.........} 8,528,000]10,740,000] 19,268,200] 8,004,000) 10,110,000] 13,114,000 
Netherlands .| 2,633,000] 6,869,000] 9,502,000] 3,050,000] 6,849,000] 9,899,000 
3.962 0100 


Nat.Belgium +, 2,764,000) 1,382,000 





Tot.this week 189,957 802'96,062,084 283,020,783 197,686,630 
Tot.orev. w’k 188,230,828 95,325,696 283,606,524 196,310,253) 96,515,091 292,825,344 











4,146,003} 2,641,333) 1,320,667, 


96,613,938 234.300.5668 











MR. GAGE ON THE SOCIAL DISCONTENT. 

Responding at the complimentary banquet of the 
Commercial Club of Chicago last week, Friday, Mr. 
Lyman J. Gage referred to certain peculiar phases of 
existing social discontent in language so apt and 
forcible that we wish to call it to particular notice. 


Mr. Gage first pointed ou 


the newer school of medical science, that morbid emo- 
tional activity frequently results in derangement of 


the mental functions. 


given topic may, under this analysis, be a genuine 
‘yaptom of disease, and the disease may affect not in- 


dividuals alone, but lage 


over the apparently disordered condition of our social 
state,” Mr. Gage continued, people may possibly fiad 


that this diagnosis will « 


Portion of the phenomena.” 


t the fact, well recognized by 


Violent excitement over a 


communities. ‘Ia looking 


effort to awign a rational remedy. Mr. Gage pro- 
ceeded to illustrate his meaning by a personal instance 
which other people, from their own experience, will 
readily believe to have been faithful to the facts: ‘‘a 
highly respected friend of mine,” he continued, 
‘a lawyer of ability, in a recent letter writes after this 
fashion: ‘ You’, he says, ‘ have not been a worshipper 
of the golden calf ’ And then, as if the last two 
words excited disturbed emotions, breaks out thus: 
‘ This isan utterly venal age. Love of money has sup- 
planted that which is humane and noble. The money 
power has the people by the throat. The people feel it 
and are writhing under its corrupt and corrupting in- 
fluences. The feeling of wrong and oppression grows 
each day. There seems to be no purpose on the part 
of the moneyed power to settle questions and correct 
conditions by peaceable means.’” 

This censure is a perfectly fair sample of its kind. 
It is utterly incoherent logicaily; indeed, it casts rea- 
soning azide with complete indifference. ‘‘He indicts 
society”, Mr. Gaze commented, ‘‘but files no specifica- 
tions. He agonizes in eloquent language and demands 
the indefinite; but nota practical suggestion, not a line 
or word a3 to how; and yet the duties and burdens of 
our social problems are on him as much as on any 
other.” Mr. Gage is entirely right in noticing this 
case as typical; he is equally right in ascribing 
it to morbid mental conditions. It is true 
enough that fanatics of this sort have followed 
a human impulse in choosing some single institution 
or principle for the cause of all existing ills. The coin- 
cidence of a given public policy with unsatisfactory 
priva‘e trade and profits is always sufficient reason for 
examining that policy with care. The public statute 
and the industrial depression may be connected as a 
cause and consequence, or they may not. In either 
caze, the man who sets forth plainly the means by 
which his cause of evil is conceived to work out its re- 
sults, or who clearly and dispassionately explains what 
is the nature of his remedy, and how he expects 
that remedy to operate, will get a hearing. But the 
formidable symptom, in the+outbursts of hysterical 
passion to which Mr. Gage refers, is the unwillingness of 
the individual to do either. He assigns a cause, and 
will give no reason, beyond his own assertion, for be- 
lieving that it is acause. He demands a remedy; if 
he is told that all experience proves the remedy to be 
worse than the disease, he turns from controversy into 
mere abuse. He is, in brief, a victim of hallucination. 
We leave it to our readers, in whose minds the recollec- 
tion of last fall’s campaign is fresh, to say whether we 
overstate the case. 

If proof is waated of the utter disorder in reasoning 
processes which underlies the worst of this outcry 
against the well-to-do sections of the community, there 
is proof enough at hand. We do not need to recall 
such explosions of emotional insanity as a Western 
Governor’s declaration four years ago that he would 








philosophically explain some 


“‘ride in blood to the bridles” before submitting to the 
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repeal of the silver-purchase act, or the threat, pub- 
licly uttered and applauded ‘in Western political gather- 
ings last fall, that the time would come when ‘‘bankers 
would be hung like horse thieves.” Last Monday an open 
letter was published in a Denver newspaper, sigaed by 
the occupant of an office which ought to be the place 
of most circumspect and cautious policy. The Ganeral 
Master Workman of the Knights of Labor begins this 
letter by declaring that relief for the prevalent discon- 
tent will not come through discussion of tariff, cur- 
rency, or any legislation. ‘‘T'he past”, it seems, ‘‘is 
one long protest against the ballot as an instrument of 
reformation.” Men must “‘lay aside the mask and 
look each other in the face”; the only possible relief 
‘‘will come, in the old way, in war.” And since, this 
profeesed representative of laboring men continues, 
‘the only remedy is war, [| prefer to have the war at 
home. What moral right have we to impose war, with 
all its cruelties, destruction and desolation, on a foreign 
country as the means of relieving our own distresses?” 

We give space to this curious production simply 
because it illustrates, insomewhat glaring colors doubt- 
less, the very mental disorder to which we have re- 
ferred. ‘That such a letter is the product of a sane and 
balanced mind, we do not suppose any one will for a 
moment contend. The declaration, like that of Mr. 
Gage’s correspondent, undertakss neither to explain 
the operation of the cause assigned nor the operation 
of the suggested remedy. Perverted reasoning facul- 
ties have simply grasped at both, have failed to reach 
either, and have thereupon hastened to endorse by pub- 
lic [utterance the extraordinary conclusion that if 
Americans can be set at work slaughtering some thou- 
sands of other A mezicans, and burning down the houses 
of those still left alive, the industrial problem will 
work outa solution of happiness and content. If such 
talk had even a coherent meaning, the Utopia con- 
ceived for Western civilization ought to be sought in 
Hayti. But it is not coherent, and it has no basis even 

n misguided reason. 

We do not call up the case of men like this in the 
belief that their personal influence is formidable. It 
is a useful trait of American society that the speaker 
who utters nonsense will be measured, sooner or later, 
at his proper standard. Let his appeal be never so 
incendiary, if it becomes ridiculous his fate is settled. 
This very man has already passed through precisely 
such experience ; his violence and bombast, at the 
time of the Chicago railway strike of 1894, were so far 
from kindling the embers of industrial insurrection 
that they lost him, once and forever, all influence 
with intelligent laboring men. To such degree as he 
speaks officially to-day, he speaks for a decaying organ- 
ization, wrecked by exactly such excesses among its 
chiefs. What the opinion and policy is among the 
really influential labor leaders may be judged from the 
utterances of Mr. Arthur and Mr. Sargent during last 
fall’s campaign—men who hold positions of true and 
large responsibility. 

There is, nevertheless, sufficient danger in the mere 
fact that such derangement of the reasoning processes, 
temporary though it may be, is abroad in large com- 
munities of our nation. The appeal directly made to 
such infatuation in the Bryan campaiga of 1896 was 
beyond any question the most disquieting factor in 
the contest. The circumstance that the appeal was 
made by a candidate of engaging personality, pleasing 
address and humane sentiments offset in very small 
degree}ithedangers of the situation. Where society 
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endorses such appeals it may begin with a Camille. 
Desmouling, but it will end, most prodably, with , 
Danton or a Robespierre. Oar country is happily 
no field for such revolt against civilization, Crade 
and ill-digested notions of public policy must o. 
casionally have their trial on the logislatiy 
stage, as they seem to ba having it now in K angay 
But they go no further than experimant, and as ey. 
periment alone they bring their own p2nalty and cure, 
Taking the nation as whole, the vote of last Novembe 
told the story for itself. But it was very far from tell. 
ing everything. Of the 6,500,000 votes cas: for the 
Bryan ticket ia the fall election, we have no hesitation 
in affirming that nine-tenths, at the lowest estimate, 
were thus cast solely because of the D »mocratic las 
on the ballot. Had the agitators fought the battle on 
the merits of their own propaganda, as they did jp 
1876, with equal popular distress and with a bstte 
candidate, they would in our opinion have done well 
had they trebled the 81,737 votes cast for tha Green. 
back ticket and Mr. Peter Cooper. 

The fact, remains, however, after all is said, that the 
social discontent, even in its extravagances, is a result 
of real industrial depression, and that it grows by what 
it feeds upon. A readjustment of our unsettled trade 
conditions would in a very short space check the spread 
ofsuch mental disorder. Continuance of unwholesom 
influences in finance will certainly intensify it. Unles, 
therefore, our statesmen and legislators wish to multi. 
ply both in numbers and in violence this community of 
agitators, they will be wise in bending everything to 
remedy such evils as undoubtedly do exist. For such 
an honest effort Mr. Gage himself appealed earnestly 
in the speech from which wa have already quoted. 
‘‘There are real mistakes,” he said, ‘‘to ba corrected, 
We have violated natural laws, which govern in the reala 
of economics with the same forc2 and power as they do 
in the physical realm.” This is a plain aad straight 
forward statement. Taken in connection with M:. 
Gage’s well known record, and falling from the lips of 
one who in his future public sta‘ioa will have mach to 
do with shaping remedies, it is a hopeful oman. 

Not less encouraging is the growing recognition by 
Eastern men of the actual ills which beset the indu- 
trial communities of the West and South, and of the 
absolute necessity of remedy for the defective cur 
rency system, which is the cause and origin. Such 
comments on the situation as those of Mr. Dodges 
the Chamber of Commerce meeting on February 4 
and of Congressman Fowler before the Massachusetts 
Reform Club on Lincoln’s Birthday, point the wy 
to intelligent study and solation of the pri 
lem. If the West has misunderstood the wishes atl 
purposes of the East, there haz perhaps b2en misul 
derstanding on the other side as well. Tae fs 
denial that the interior communities have any resslt 
ble ground for discontent has of itself served to 
voke the counter declaration that the financial centr 
are profiting by the distresses of the rest of ti 
United States. The natural product of such misunder 
standings is blind revolt and mental vagaries sm 
such unfortunates as surrender themselves to the 
fluence of passion. If both communities can be brougit 
to face the problem and devote their united efforts # 
meeting the genuine needsof the situation, the Wests 
South will have an opportunity to learn that thet 
interests and the interests of the East are iden 
Of all illusions in this controversy, none has done mm 
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than the notion that any system which impairs the 
the profit-earning capacity of interior enter- 


yalue and "ar 
ail in turn to inflict an equal injury on the 


prise could f 
Hast. _ 


PROPOSED RATE REDUCTIONS BY 
WESTERN LEGISLATURES. 

One would suppose that after all that the railroads 
have endured and suffered in recent years, they might 
in fairness be allowed to enjoy exemption from ad. 
verse legislation for the time being—at least while the 
process of recovery remains as slow as at present. But 
unfortunately such is not the case. In a great many 
of the Western States, and also in some of the South- 
ern States, bills proposing reductions in either passen- 
ger or freight rate, or both, have been introduced in 
the legis'atures. These propositions, too, are being 
seriously considered in a good many cases, and in some 
instances there is a possibility that the measures may 
become laws. 

It must be admitted that in view of the existing rail. 
road situation there is something decidedly incongru- 
ous in such measures. A very large proportion of 
the railroad mileage in the newer of the Western 
States has passed, or is passing, through receivership 
and foreclosure, and in the older States the experience 
hag been equally hard, dividends having been reduced 
or suspended altogether. Moreover, the recovery so 
confidently hoped for has as yet failed to come. In 
face of two successive good crops, earnings as a rule 
are still falling off. {t is not surprising either that 
under such circumstances railroad officials should get 
discouraged and think that there is no chance of ob- 
taining justice at the hands of the Western people. 

This feeling will account for the fact that so many 
railroad managers are making only a feeble show of 
opposition to these new attempts at spoliation. Bat 
it seems to us the occasion calls for a different attitude. 
Vigorous, determined resistance should be offered to 
any measures calculated further to weaken and impov- 
erish the roads. The efforts, however, should not be 
misdirected. Reason and argument should be em- 
ployed to convince the people of the error involved in 
action such as that proposed and the harm and dis- 
aster that enust result fron it. The facts should be 

set before them in such a way that they may under- 
stand them, and also so as to appeal to their sense of 
fair play. This done, we are sure good results will 
follow. 

It should always be remembered that the basis for 
the attitude of the agricultural classes is to be found 
In their own condition. They are having a hard 











promise of relief, and the railroads, which in their 
eyes embody at once the idea of monopoly and capi- 
talistic wealth, are thought specially fit objects upon 
which to levy exactions tending to lighten their 
burdens. 

While these facts as to the general situation of the 
Western and Southern people are well known, few 
persons appreciate or have any conception how really 
desperate the condition of some of these communities 
has become. We are at present collecting returns re- 
garding debt, finances, taxation, &c., from all the 
municipalities throughout the country for the new 
edition of our STATE AND Crty SupPLEMENT, to 
be issued in April, and among the statements 
received this week has been one relating to the city of 
Anthony, in Harper County, Kansas. The plight in 
which this municipality finds itself serves so well to 
illustrate the unfortunate condition of some of these 
communities that we furnish herewith a transcript of 
a few of the leading items contained in the return. 
The facts we are sure will come as a revelation to those 
who have not previously looked into this question of 
the burdens under which many sections are laboring. 
CiTy OF ANTHONY, HARPER CouNnTY, KaNnsAs,—Aggregate 
indebtedness of city January 1 1897, including delinquent 


interest, $168,187 55. 
Rate of tax levy in city for year 1896, 134 mills on the dol lar, 


Assessed 
Year. Population. Valuation, 
March 1, 1890 ......csscsccccscscee 2,252 $512,684 28 
a MN. torsiebeceaeaes 2,021 473,167 32 
inthe oOMA 4 adadasias 1,825 409,362 17 
ae 1892 .°.... 2,003 355,490 67 
- 1893 2,404 422,202 94 
e AE re are eer 1,686 252,421 31 
* WO atk) Sanicnsceenghcus 1,367 239,907 60 
. er ore eer 1,074 171,051 00 


[t will be observed that in three years the popuala- 


tion of this little city, locat-d in Southera Kansas 
and having three railroad lines connecting it with the 
outside world, has dropped from 2,404 to 1,074; while 
the assessed value of the property of the municipality, 
which in 1889 stood at $512,684, in 1896 was only 
$171,051. 
over one-half, property values fully two-thirds. 
over, the city has a debt of $168,187. 
large even on the basis of the assessed values of 1889, 
but on the basis of present values practically the whole 
property within the town would be required to liquidate, 
it, assessed values being, as we have seen, only $171,- 
051 against the debt of $168,187. 
something radically wroag in the laws of a State which 
permit the creation of a debt of such relatively large 


In other words, population has declined 
More- 
This would be 


OF course there is 





struggle for existence. A decade or more ago every: 
thing looked prosperous. Crops were good, farm 
prices high and real estate values booming. Nearly 
every farmer lived in expectation of seeing his land 
tise to the level of New York City corner lots. With 
that idea enormous debts were incurred in many 
of the newer States in laying out streets, erect- 
Ing expensive public buildings for which there was 
no need and which are now rotting, and in mak- 
ing various other so-called improvements. Then 
came poor crops, falling prices for agricultural prod- 
ucts and a complete collapse of real estate values. 
Now the people find in numerous cases that they are 

Tdened with a debt which it is absolutely impossible 
for them to carry. In their efforts to get out of their 
difficulties they are clutching at every project, how- 


proportions, but we shall not refer to this feature fur- 
ther than to say that over five years ago, in analyzing 
the statutes of Kansa3 with reference to the debt-cre- 
ating power of the municipalities of that State, we 
showed that the provisions of the Constitution im- 
posed practically no limit in that respect, and that 
there were also what appeared to be irregularities in 
many instances in the legislative acts giving permis- 
sion to issue bonds. 


The tax rate of Anthony in 1896, it will be noticed, 


was 134 mills on the dollar—that is 13°4 per cent. In 
view of that fact it is not surprising to hear that of the 
taxes for 1895 only 75 per cent have as yet been col- 
lected, while of the taxes for 1896 but 7°2 per cent had 
been collected up to January 15 1897. 
taken against the city nearly three years ago. 


Judgment was 
Mr. J. 





ver chimerical or visionary, that seems to! afford a 


P. Horton, the City Olerk, in his sworn statement 
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declares that excessive taxation has reduced the values 
of all city property, that rents are low, and that nearly 
two hundred store rooms and dwelling houses are now 
vacant. During the last two years, he states, almost 
one hundred business and dwelling houses have been 
torn down and moved out of the city, while other large 
taxpayers have announced that they, too, will remove 
their property from the city unless the rate of taxation 
is reduced. 

When to the foregoing we add the fact that the price 
of corn and most other agricultural products is ruling 
very low, aud that general business depression prevails, 
we have a picture of despair and distress which must 
appeal strongly to the sympathies of all classes. It 
would be an exaggeration to say that Anthony presents 
a typical case. It furnishes rather an extreme case, 
though there are other cases in the same State where 
the situation is nearly as bad, and some possibly where 
it is even worse. ‘The whole matter throws a flood of 
light upon the present state of things in the remoter 
parts of the country, and helps us understand the 
frame of mind of the people which makes them espouse 
the free-silver heresy, and to entertain the delusion 
that they can improve their condition by compelling 
the railroads to move passengers and freight at unre- 
munerative rates, and levying excessive taxes on the 
property of the roads, and in various other ways endan- 
gering their solvency and prosperity. 

It is evident, too, from this recital of the difficulties 
and burdens under which some of these agricultural com- 
munities labor, that there is one way, and only one way, 
in which the situation can be met. It must be made 
clear to the Western and Southern people that their 


present course is a mistaken one, that it can prove of 
no benefit to them, while certain to prove harmful 
and detrimental to the country as a whole and to them 


with it. Obviously, in a case like that of Anthony, 
where the debt is almost equal to the assessed value of 
the property, the debt cannot be met; it follows that 
a compromise of some kind must be made so as to 
bring the burden within the ability of the munici- 
paliiy to bear. And the same remark applies in 
other cases. In brief, the proper course is to call a 
meeting of creditors, just as a merchant or manufac- 
turer or other business man does when he becomes 
embarrassed, set the facts before these creditors and 
agree upon a basis for readjusting the obligations by 
scaling them down. Such a plan has the merit of be- 
ing honest as well as sensible. Asa result, the muni- 
cipality is quickly lifted to its feet, while the creditors 
obtain all that can be got. To seek a remedy by de- 
preciating the standard of values would simply in- 
volve all in ruin. 

So, too, as regards the treatment of the railroads. 
They and the communities they sorve are inter depend. 
ent. Neither can get along without the other. By 
impairing the efficiency of these transportation agen- 
cies the communities must necessarily suffer. Nor 
should the Western and Southern people ignore the 
fact that the railroads, like the farmers, have experi- 
enced hard times—that they have suffered in the same 
way and from much the same causes as the agricultural 
classes. Moreover they should remember that when 
the consuming power of a community has been dimin- 
ished, either through a decrease in population, as in 
the case of Anthony, or in some other way, forced 
reductions in rates are wholly unjustifiable; lower rates 
can come only with an increase in the density of the 
volume of traffic, not with a decrease. 





— 


As it happens, Kansas is one of the States wie 
legislative propositions looking to a reduction in rate; 
are just now being advocated with especial vigor, Ani 
yet there is no State in the whole Union where I¢, 


can be said in defense of a reduction. This fact j 


brought out clearly and forcibly in a memorial Which 
President Ripley, of the Atchison road, has addresy; 
to the Legislature of Kansas. We refer to this mom, 
rial not only because it is convincing and conclusin, 
but because it is a model of what such a report shouii 
be and furnishes an illustration of the kind of wo, 
that the railroads in all other States should undertgh, 
where they are threatened with hostile legislation, 
The paper is in excellent taste throughout, no jp. 
vective being employed, the writer relying Wholly 
upon the strength of his arguments and facts, 
brief, it is an attempt to reason with the legislator; 
in a friendly and amicable spirit, and to show then 
that their proposed action would be a wrong and » 
injustice. 

Mr. Ripley begins by referring to the fact that the 
railroads have suffered quite as severely as the Kangy 
people themselves. He points out that in earlier anj 
more prosperous times the Atchison (the largest tar. 
payer and the largest single interest in Kansas), like 
moat of the citizens of Kansas, permitted itself to er. 
pand too greatly ; it built railroads as the citizens built 
towns—in the belief that they could be sustained, 
That belief proved to be fallacious, and a 4 
consequence the Atchison has upon its hands som 
2,500 miles of road in Kansas, much of which dow 
not pay operating expenses. Yet there is not one of 
these branches that does not serve many communities, 
not one so poor that the denizens of its territory couli 
do without it. ‘‘So we must all stay by Kansas ani 
hope for better times. But we cannot make tims 
better by preying on each other—we must live and le 
live, must exercise mutual forb:arance and patience, 
and pull together to retrieve the mistakes of the past. 

He points out that in the general scaling down o 
Kansas values the Atchison has borne its full share; 
under its recent reorganization the holders of its bonds 
were obliged to forego more than half their interes 
charges, and the property is not now egning, ani 
under present conditions cannot be made to ear, 
anything like a fair return upon _ its cos 
or its actual cash value. The same is true o 
the other roads in the State—perhaps even 
a still greater degree, and Mr. Ripley ventures the 
statement that there is nota single road in Kans 
that earned last year or will earn this year or cal 
earn under present conditions 4 per cent either oa it 
cost or what it would cost to duplicate it. Nor isi 
true, asso often charged, that the persons who far: 
nished the money to build the Kansas roads have beet 
richly rewarded. Those who subscribed for the Atchi- 
son securities in the seventies are now earning less that 
34 per cent interest on their actual cash investmen!; 
those who subscribed for the securities in the eighti# 
are receiving less than 2 per cent on their investmett, 
and those who subscribed for the stock are now rece’ 
ing nothing in return for the cash paid by them fo 
the same. : 

As to the reasonableness of present transportatio 
charges, Mr. Ripley says that freight rates in Kans 
are now as low, considering the conditions, as they #* 
in any Western State. He gives a table pre 
from Census figures showing that Kansas has 4 smaller 
population per square mile than any of the ad joining 
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States, with the exception of Nebraska, and a 
gmaller population per mile of road than even N ebraska. 
Tae density of population is in Illinois four times and 
in Iowa and Missouri twice that of Kansas. Yet the 
rates charged in Missouri and Iowa are but a trifle less 
than those of Kansas, while those in Nebraska are 
substantially the same. On the Atchison the rate per 
ton per mile has declined from 2°288 cents in 1882 to 
1°028 cents in 1896. 

In regard to the proposition to reduce passenger 
fares to two cents per mile, Mr. Ripley asserts that with 
the exception of a few main lines the railroads are 
now transacting their passenger traffic without profit; 
almost every road in the State is ranning daily passen- 
ger trains which do not pay the wages of the train 
crew, simply as an accommodation to the public and 
to make the towns along the lines desirable places in 
which to live. He calls attention, too, to the fact that 
outof every dollar that the Atchison earns in Kansas 
from freight and passengers it pays back at once 70 
cents for labor and supplies, and about 8 cents more 
for taxes. In 1895 the net earnings in Kansas were 
about $1,800,000, out of which $800,000 was paid for 
Kansas taxes, being 44 per cent of the whole. 

Mr. Ripley closes his appeal with these earnest 
words, which every legislator in the West and South 
should take to heart: ‘‘ When by the joint efforts of 
the railroads and the people we have assured prosperity 
and the population which that prosperity will attract, 
and when the railroads are paying anything like rea- 
sonable returns upon their cdst, it will be time enough 
to discuss reductions in rates. Meantime, do not 
advertise to the world that invested capital is unsafe in 
Kaneas or that resort to the courts is necessary to pro- 
tect the rights of citizens against unreasonable dema- 
gogues, or honest but mistaken agitators, who imagine 
wrongs that have no existence, and believe that the in- 
terests of the State can be advanced by driving away 
capital or confiscating the property of others.” 








BRITISH HOME TRADE AND FOREIGN IN. 
VESTMENTS—INDIAN FAMINE AND 
PESTILENCE AND THE COT- 

TON INDUSTRY. 

MANCHESTER, Feb. 3, 1897. 


A striking feature of British commercial history dur- 
ing 1896 is the well sustained volume and the generally 
satisfactory state of the home trade. Usually when 
attempts are made, in speeches or in the press, to gauge 
the condition of mercantile and industrial affairs in 
the British islands, reference is more or less confined to 
the statistics of imports and exports, partly because the 
foreign trade of the United Kingdom ig, relatively to the 
whole, of exceptional importance, and partly bacause 
ni _ exist of determining the amount of the home 
rade, 

; The only criteria of activity or slackness of a statis- 
tical kind of the home trade are to be found in the 
returns of railway traffic and of the bankers clearing 
houses at the commercial centres, the percentages of 
the unemployed supplied by the various trades unions 
to the Board of Trade and the number of persons de- 
pendent upon the poor rates. These, however, except 
the last named, are largely affected by the varying con- 
dition of the foreign and colonial commerce of the 
country. So far as the past year is concerned they all 


people in 1896 than in any of the previous five years. 
But there are other proofs of the encouraging condi- 
tion of the home trade in the large business done 
and the satisfactory profits earned by the wholesale 
and retail houses engaged in the distribution of 
dry goods, food products, hardware and other 
articles of consumption in the households of the 
people. The profits of the wholesale dry goods 
joint stock establishments last year were not always so 
large as those realized in 1895, but allowing for fluc- 
tuations of prices of most staple goods and the losses 
thereby incurred, there can be no doubt that their 
gains from current trade and the amount of their 
turnover have been at least as great and perhaps rather 
greater than those of the preceding year. It is well 
known, too, that the last twelve months have, on the 
whole, brought excellent results to retail distributers 
in all branches of trade. It may even be said, with 
truth, that this has been the case for years past, and 
it is a feature of particular importance when the long 
depression of agriculture in this country and the 
frequent struggles with adverse circumstances of sev- 
eral great textile and other industries within the past 
five or 3ix years are borne in mind. 

These considerations giv: prominence to a special 
characteristic of British economic life which has hith- 
erto attracted little attention—the enormous amount 
and its great increase within the last ten years of the 
revenue derived by residents in the United Kingdom 
from other countries. It is estimated by Sir Robert 
Giffen—a high authority on this subject—that in 
1886 the annual income from British capital invested 
in foreign countries and in the colonies, in public 
loans, railways, banks, mining, land, financial and 
other investment stocks, and in deposits in colonial 
and other banks, was £85,318,000 per annum. Since 
then investment in and profits received from South 
African gold mines has increased enormously as well as 
from other mining enterprises abroad, and the annual 
revenue drawn from all these external sources must 
have greatly increased. 

This calculation takes no account moreover of the 
earnings from Britisa shipping abroal nor of the ia- 
come received from British capita! invested otherwise 
than through the medium of compsnies whose shares 
are quoted on the stock exchanges. There are, too, 
many more persons and families of fortune resident in 
these islands who have come from the colonies or for- 
eign countries, and it is even said that London has, 
to a large extent, taken the placeof Paris as the 
elysiuth of wealthy people who have acquired fortunes 
in other lands. It is obvious that this rapid growth 
in the amount of income drawn from outside 
the country and expended or _ invested here 
must have tended powerfully to increase the 
employment of labor and the consumption of 
articles of household and personal use, as well as to 
keep up the rates of wazes. An investigation of this 
subject by some comp3tent authority at the present 
time would almost cortainly show that the amount of 
revenue derived from external sources and expended in 
these islands is very maca larger than it was even ten 
years ago, and that it is a factor of great moment in 
sustaining the volume of the home trade and securing 
its steady prosperity. For, obviously, incone of this 
kind, though of cause not invariable, must be less sub- 
ject to fluctuation, except in great and world-wide 
crises, than that derived from ordinary trade and 
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tinues to excite very keen interest among the business 
community, particularly in Manchester. So far as its 
immediate effect upon the demand for cotton goods 
for the Dependency is concerned the plague is even of 
greater consequence than the famine. Business of all 
kinds is completely disorganized in Bombay and 
Kurrachee, and such demand az is met with for India 
on the Manchester Exchange is chiefly for Calcutta 
and Madras. Even this, however, is not large and 
stocks of plain staples usually exported to that country 
are increasing. The number of looms standing idle 
which are ordinarily employed in producing Indian 
descriptions is also becoming larger. (tood authorities 
are of the opinion, however, that the effect of the 
famine alone upon the consumption of imported cotton 
manufactures will not be anything like so serious as a 
mere contemplation of the statistics of famine relief 
might lead one to suppose, that is to say of the num- 
ber of persons dependent upon the Government for 
support in employment on public works, or in the 
form of gratuitous relief. Imported goods are chitfly 
consumed by the comparatively well-to do classes, as 
these are judged by the [ndian standard of living. 

It is mainly among the very poor, who buy the 
lower-priced goods made in Bombay, or in the native 
bardlooms, that the power to buy clothing and house. 
hold textiles is so greatly diminished by a famine. In 
parts of the country where the past crops have not 
failed, and where sowings for the winter crops to be 
reaped next spring have been possible, the cultivators 
and grain dealers have been substantially benefited by 
the rise in the prices of food stuffs. This view is 
confirmed in two ways. Among the earliest sufferers 
from the famine are the handloom weavers ia districts 
of India where the weaving of coarse goods is car- 
ried on, not as a domestic a jurct to agricultural 
or other pursuits, but as a regular occupation. 
At Sholapore, for example, on the _ eastern 
boundary uf the Bombay Presidency, where there are 
4,000 hand looms, the greater part of the weavers were 
unem} loyed, according to a telegram received some 
days ago, ard had become chargeable upon the relief 
funds. But the experience of the famine period of 
twenty years ago is even more conclusive. The stress 
of the calamity of that time was felt most severely in 





~ ‘The course of famine and pestilence in India con- | ress” throughout the Kingdom during tae last for 


night. The London Mansion House Fund reach 
to-day £205,000, in Glasgow the subscriptions CXCeej 
£25,000, and in Manchester they are fully £33,049 
An effort is being made, which is very likely to be my 
cessful, to combine the whole of the Lancashire CO. 
tributions in one amount. If this should be done then 
can be little doubt that the Lancashire fund yill op, 
siderably exceed £100,000. 

For some years British and American Proprietors 
trade marks have had occasion to complain of franéy, 
lent imitation of them in Japan. Until now no mean; 
have been available of dealing with this eyij, Pro. 
vision for eventually putting a stop to it was made 
the Anglo Japanese treaty of July 1894, by wiig 
Jayan urdertook, before the abolition of the Consnly 
Courts in that country, contemplated in the treaty, tg 
join the International Conference for the protection ¢ 
industrial property (patents, trade marks and designs), 
Consular Courts could rot be abolished, however, unt 
new treaties providing for the abolition were mai 
with many countries already having conventions with 
Japan in which the extra-territorial jarisdictioy 
of these courts was recegoized. The English 
was the first of the new treaties, th 
American the second, and others have followed. Th 
German- Japanese treaty concluded last year goes 4 
step beyond those previously arranged, inasmuch as it 
con‘ains an article (No. 17) conceding to Germa 
citizens ‘‘ the same protection as natives [in Japa] 
in regard to patents, samples (including patterns) de. 
signs, trade aud manufactured marks, firms ani 
names, upon fulfillment of the formalities prescribed 
by law.” In pursuance of the ‘ most favored nation” 
clause of an earlier Anglo Japanese treaty, that of 
August 1858, the stipulations of the German clau» 
just quoted were at once extended to British citizen, 
and it was recently agreed between the British Minis 
ter at Tokio and the Japanese Government that its 
application should date from January 4 1897. There 
can be lit:le doubt that the treaty between the United 
States and Japan r. quires an extension of these stipu- 
lations to American citizens also. 

The procedure in securing registiation in Japan for 
patents, designs and trade marks is comparatively sia- 
ple: (1) The application must be presented by some 


FesRUs 
=——— 
enforcem 
which alc 


internat 
| been a al 
H the Inter 


in 1890. 

lary inte 
jnter- Eu) 
permane! 


| was igatle 
diately 8¢ 


telegraph 
altogethe 
defective 
held a' 
another 
The dete: 
was reaft 
ligatory | 
gt a sul 
a resolut 
to extra: 
the obje 
containe 
codes Wi 
of the | 
that all 
prised in 
Eoglis 
this inn¢ 
merce, & 
dressed | 
ference 
| legitima 
already | 
in these 
world is 
correspo 
of ciph 
serious 
the Con 
change, 
will fiad 
through 
very pre 
The ne 
itil 19 


person in Japan duly appointed to represent the for 
eign applicant by a “‘letter of authorization ;” (2) the 
application or petition for registration must 
drawn up in Japanese, or be accompanied by 
a Japanese translation, and must contain a proper de- 
scription by drawings or specimens of the matter to bs T 
registered ; (3) it must be accompanied by 4 certifi 
cate of the nationality of the applicant. When the 
news of the opening of a Registration Office in Japaa 40 
Germans and Japanese alike was made known, some 
fear was at first eatertained that British trade marks 
might be legally appropriated by them through prior 
ity of application. It appears, however, that according 
to the Japanese regulations on this snbject, which 
were prepared as far back as 1888—probably in al 
ticipation of the new treaties—no one can register § 
trade mark already in use in Japan except the real 
owner of it. Merchants and manufacturers need 
therefore be under no apprehension as to their rights 
being forestalled by priority of application by others. 

In spite of the protests of numerous Europest and 
American commercial representative bodies, inclading 
the New York Chamber of Commerce, the projected 


the latter half of 1876 and through 1877. Yet the 
imports of cotton manufactures into India appear to 
have suffered very little diminution. This fact is plain 
in the following table showing the amount of cotton 
piece goods imported from 1874 to 1880 inclusive * 


val still 
full exp 
both sti 


Yards. 
--..---1,358,360,871 
eccseccees ane sreeee 
eo-seeceeees 1,333,740,988 


Yards. | 
BEG ccanecaceacteees 1,110,363,890 | 1878.......... 


| sae ---1,223,455,835 | 1879 


1876...........0-..-.1,186,141,537 
__ einen 1;186,418,810 

[ appears, therefore, to be a fair inference that the 
present serious check to the demand for cotton goods 
in Manchester ir, to say the least, quite as much the 
product of the prevailing and still spreading pestilerce 
and the alarm to which it has given rise as to the 
famine. Besides, it is felt to be quite possible that the 
plague may hecome even a more eerious affair than it 
now is, if the efforts being made to stop its progress 
and to subdue it should not soon prove effectual. 
For the moment, however, the prospect of the 
British cotton ixdustry and of the consamption 
of cotton, dependent as these are so largely upon 
the India trade, are not ercouraging. The 
movement for the provision of a great famine relief 
furd by voluntary contributions has made rapid prog- 
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the objection against the obligation to use only words 
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of a1 official telegraphic vocabulary, trom 
he words employed in cipher or ‘‘ code” 
‘snternational messages may be constructed, has not 
| in abandoned. This project was first eanctioned by 
we International Telegraphic Confsrence held at Paris 
| in 1990. It was then resolved that an official vocabu- 
lary, intended at the time to be obliga‘ory only for 
joter-European messages, should be prepared by the 
rmanent Telegraphic Bureau at Berne. This volume 
was issued toward the close of 1894, and it was imme- 
diately seen by persons accustomed to compile and use 
telegraphic codes for telegraphic purposes that it was 
altogether inadequate inits supply of wordsand seriously 
defective in its construction. At the next conference 
held at Bada Pesth last July, it was agreed that 
goother and better vocabulary should be prepared. 
The determination to make it compulsory a1djexclusive 
yas reaffirmed, however, although the date of its ob 
ligatory application was postponed to a time to be fixed 
“gt a subsequent conferenc>.” Not less important was 
s resolution, adopted at therame time, toextend its scope 
In order to meet 


enforcement 
which alone t 


contained in the official volume, possessors of private 
codes were invited to forward themto the Director 
of the Bureau at Berne, but without any undertaking 
that all the words appearing in them should be com- 
prised in the new edition of the Vocabulary. 

Eoglish merchants are, of course, up in arms against 
this innovation, and, through the Chambers of Com- 
merce, are preparing fresh protests which will be ad- 
dressed to the Postmaster Gsneral against any inter- 
ference with the existing liberty of choice of any 


already authoriz-d for the purpose. It is obvious that, 
in these days, when the international commerce of the 
world is conducted mainly by means of telegraphic 
correspondence—maie possible only by the use 


able to continue 8 per cent dividends on both classes 
of stock through the whole of the recent perio! of de- 
pression, when none of its neighbors and competitors 
found such an achievement possible. 

As far as the results for the late year are concerned, 
they show very little change from those for the year 
preceding, so that the opinions expressed on previous 
occasions as to the merits and advantages of the policy 
pursued require no modification. Gross earnings as 
compared with 1895 increased a littie; net earnings fell 
off a trifle. Out of the 1896 net the company was able 
to meet all charges and the 8 per cent dividends, and 
then there was left a balance of $221,692; of this 
latter $52,373 was appropriated for new track and ad- 
ditional property, $119,316 was applied to the sinking 
funds, and $%32,665 was used in settlement of 
old claims, leaving the sum of $17,333 to be car- 
ried forward to swell accumulated surplus. It 
is evident that the large crops the last two years 
have been a great benefit and have prevented a further 
shrinkage in revenues (after the losses in previous 
years), which must inevitably have occurred except 
for that circumstance. From ths monthly state- 
ments of earnings it appears that for the first seven 
months to July 3i there was a gain over 1895 each 
month, the aggrega‘e increase for the seven months 
reaching $278,414; in the last five months the influ- 
ence of the great depression in trade arising from the 


silver agitation was felt, and earnings fell off $240,- 


616, leaving the increase for the twelve months only 
$37,798. The effect of the good crops is seen in 


the fact that the gross earnings on shipments of 
farm products from local stations in [lliaois aid Mis- 
souri wera $1,355,875 in 1896, against $1,276,478 in 
1895, $1,177,353 in 1894, and $1,041,049 in 1893; the 
largest total in any previous year had baen $1,277,823 
in 1891. 


While the policy pursued in the Alton caze, under 


of cipher—the proposed curtailment is 
serious matter. 


throughout Europe. 
very promptly, because the grievance is not pressing. 
The next international conference will not be held 
itil 1901, and it may be tha‘ the considerable inter- 


val still remaining may have the effect of retarding the 
full expression of the discontent, which is undoubtedly 


both strong and widespread. 











THE CHICAGO & ALTON REPORT. 

President Blackstone makes no extended remarks 
this time in the aanual report of the Chicago & Alton, 
but the report always attrac‘s attention by reason of 
the unique position which the road has held for so 
many years. As has been frequently pointed out in 
these columns, a distinctive policy has been pursued 
inthe mavagement of the property, so much so that 
the road stands sui generis in this respect. Ata time 
Vhen all other leading systems were adding large 
‘mounts of mileage through acq lisitions and new ex- 
tensions, the mileage of the Alton was kept stationary. 
Since the completion of the Kinsas City extension in 
1879—eighteen years ago—the extent of road in the 
‘ytem has remained practically unchanged. This 
Policy, too, has been attended with marked success, as 
"evident from the fact that the company has been 


a@ very 
R-presentative commercial bodies on 
the Continent are also very extensively opposed to the 
change, and there are indications that the discontent 
vill fiad voice in most of the great centres of commerce 
This may, perhaps, not appear 


which no mileage his been acquired and therefore no 
increase in charges incurred, ha; b:en eminently suc- 
cessful, it by no means follows that a like policy would 
have been attended with equally satisfactory results in 
the case of other systems. That this policy wa;, all 
things considered, best for the Alton admits of no 
question, and the management are entitled to much 
credit for not baving j»ined in the general movement 
of expansion, which became so marked a feature of the 
railroad history of the time, afrer the resumption of 
gold payments in 1879. Bat there were special cir- 
cumstaices in the Alton case which did not exist in 
the case of most of the other systems. The Alton 
under Mr. Blazkstone’s management, has always been 
ably and conservatively managed. The property - 
was in fine condition eighteen years ago, as_ it 
is today. It hai a'ready built up a large business 
when the revival in trade occurred in 1879, and this 
business, under a continuation of good management, 
it was reasonably certain to retain. The location of 
the line is excellent, and it is situated in the very 
heart of the country, connecting the important traffic 
centers of Chicago, St. Louis and Kansas City. Prac- 
tically the whole system is main line. By reason of’ 
this favorable geographical situation it could confi- 
dently count on a share in the incre:se in traffic re- 
sulting from the growth and development of the West- 
ern country, whether it built any new mileage itself or 
not. Ia a word, it was in position to dispense with 
new ex‘ensions. In the case of most other large sys. 





temz, however, the conditions were different; for these 
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to bave remained stationary while big confederations’ 
of road were being built up on every side would have 
been to invite decay. Thus the policy of non expansion 
clearly fitted the Alton, while it is doubtful whether 
it could have been applied to the other systems. 

Most of the extensions built through the newer 
regions of the West have, because of their light 
traffic, been a burden to the parent company. The 
Alton, in not having any of these extensions to take 
care of, escaped the drain on its resources from that 
cause which the other companies exp2rienced. And 
that is where its main advantage hascomein. It of 
course suffered from the unfavorable conditions pre- 
vailing the same as the rest of the roads. This appears 
from the fact that its gross revenues in 1896 were only 
$6,840,283, while sixteen years before, in 1880, they 
had been $7,687,225, and the net earnings were only 
$2,801,737 against 83,477,934. The Alton was in 
condition to bear this loss. But if it had had heavier 
charges to meet because of new extensions, its fate must 
have been the same a: that of other lines. It is to be 
said, too, that the policy of spending 80 freely for im- 
provements when earnings were large must also be 
credited with part of the company’s good fortune, since 
it removed the necessity for heavy expenditures on the 
same account in recent years when earnings fell off. 

Mr. Blackstone in the present report refers again to 
the increasing burden of taxation whic’ is imposed on 
the railroadz, and he gives an interesting table to rein- 
force his argument oa tha‘ point. In his previous 
report he pointed out that while the assessment of rail- 
road property has ben steadily increased, the assess- 
ment of other property has been reduced. The table 
which he now presents shows that as the Alton’s net 
earnings have fallen off the amount required for taxes 
has very decidedly risen. la 1880, when the net was 
$3,477,984, the taxes were $147,413; in 1896, with net 
of only $2,801,736, the taxes were $315,745. La other 
words, during the sixteen years taxes have increased 
from 4°24 per cent of the net earnings to 11°27 per cent; 
and the force and value of this comparison is enhanced 
by the fact that the mileage of the system has not been 
enlarged at all in the interval, so that the taxes now 
are levied on precisely the same property as in the 
earlier year. Similar complaints of excessive taxa‘ion 
are being made by other railroa 1s, and the matter is one 
that should receive careful attention, for we need 
hardly say that declining rates for freight and passen 
gers and increasing taxes can not go on together very 
long. 


MouctaryiGommercialEuglishHews 


[From our own correspondent. } 
LONDON, SATURDAY, February 6:h, 1897. 


The report of the Senate Committee on the Arbitration 
Treaty has caused disappointment here, but the feeling 1s 
tempered by satisfaction at the evident desire of all right- 
thinking people in the United States to maintain the most 
friendly relations between the two countries. The signing 
of the Venezuela Treaty is heartily welcomed, and everyone 
hopes that the arbitration will be concluded satisfactorily. 

The announcement that Mr. Gage, President of the First 
National Bank of Chicago, is to be the new Secretary of the 
Treasury bas also been received here asa good omen. Al- 











though, naturally, little is known of Mr. Gage, that little is 
uniformly favorable, and it is assu:ned that he would not ac- 
cept unless he was assured that a serious effort would be 
made to take the Government out of banking. 

Count Muravuff’s visits to Paris and Berlin are over, and 
the world is as ignorant as ever as to what was the real object 


be excellent authority, that he and the French Foreign 
ter warned the Turkish Ambassador in Paris that the i 
are agreed, and that the Sultan must accep? their recommen, 
dations. There is hope, too, that the Spanish Government j 
really about to make an earnest effort to settle with Cuba. : 

On the other hand, Mr. Chamberlain’s speech a week aRoin 
the House of Commons during the debate upon the Te-appoing 
ment of the South African Committee has caused some wu 
easiness. The Colonial Minister said that there is a recryj, 
cence of unrestfulness, and he added that if certain Tecent 
legislation in the Transvaal was enforced, it might hay 
serious consequences President Kriizer has retorted som. 
what warmly. From allof which it is inferred that Unley 
great tact is used on both sides, there may bea renewal 
trouble in South Africa. 

In home affairs the most significant event fora corsiderabl. 
time is the election of a radical labor candidate for Waltham. 
stow Division. The division is practically a suburb of Lond, 
is very densely populated, and for the last eight or nine yean 
has been strongly conservative. At the general election g 
year and a-half ago the Conservative majority largely ex, 
ceeded two thousand; now a working man has been electaj 
by a majority of 269. The general inference is that the work. 
ing classes throughout London and the neighborhood are dis. 
gusted at the moneys voted last year and about to be vote 
this year in aid of the landed interest and the Church, 

On Thursday the Directors of the Bank of England py 
down their rate of discount from 31g per cent to 8 per cent, 
The general expectation is that this rate will be maintained, 
at all events till the end of March, b2caus3 the revenue cpl. 
lec:ions will transfer immense sums from the other banks to 
the Bank of England. At the same time, it is to be nota 
that the Goveroment is buying largely for the sinking foni 
and the savings banks, which will to some extent counteract 
the collection of the revenue, Furthermore, Japanese money 
is being transferred from Berlin to London, and lastly money 
is becoming so cheap all over Europe that considerabler. 
ceipts of gold are expected. 

The silver market is very quiet, and the demand for India 
Council drafts has somewhat abated. Last week the Council 
was able to sell by public tender and private contract overa 
crore of rupees. Oa Wednesday of this week it offered 5) 
lacs and sold only 21 lacs ata very trifling fraction unde 
1s. 33gd. per rupee, It ought to be added, however, that it 
has since sold considerable amounts, almost every day, by 
private contract. The Indian money market continu:s very 
tigbt. The Bank of Bombay yesterday raised its rate of dix 
count from 10 to 12 percent. The Bengal Bauk rate is 1 
per cent. In the interior rates range up to 15 per ceat and 
even higher. The distress is increasing, the number em: 
ployed on the relief works is augmenting every day, and itis 
feared that no improvement can be expacted until the end of 
April, when the next crops will become available. The Gor 
ernment reports that the plague in Bombay is abating. Most 
vigorous efforts are being made to stamp it out. But unfor- 
tunately at Kurracchee it is spreading, and there is a pani 
among the native work people. 

Business on the Stock Exchange continues very quitt, 

partly because of Mr. Chamberlain’s speech and partly be 
cause the general public still keeps aloof. In the American 
market there is some investment in good bonds, but very 
little in anything else, though there is now and then a pro 
fessional speculation which follows the movements in New 
York. In South American securities there is not much doing, 
as the injury done to the crops in Santa Fe and Eatre Rios by 
locusts and rains appears to have been serious, 
The South African market is stagnant, and indeed the 
only little activity anywhere is in the markets for British 
Government securities and British railway stocks. Gover 
ment securities are bought because of the cheapening of 
money, and British railway stocks are bought becaus 
the dividends, so far announced, are highly satisfac: 
tory, and trade all over the country is steadily improvi0s 
The working classes are well employed, rates are fairly wel 
maintained, and the volume of busioess done by the railway’ 
is greater than ever before. As yet there has been D0 rige 10 
wages and no great increase ia fixed charges, and conse 
quently investors hope that in the current six months, at all 
events, there will bea considerable improvement io dividends. 
On the Continent operators are waiting for the decision 


of 





It is stated, however, upon what appears to 


he had in view. 





the Ambassadors at Constantinople and the s-ttlement of the 
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Paris is beyond all comparison the pesereery 


————— 
uestion. 
Cases Ss and Paris is very deeply interested 


pinental markets, 


‘. oo Spanish and Turkish securities. There has been a 
in 1 fall in both. If the Turkish and Spanish questions are 
bad . 
gree ted to be arise, and then the universal 


Jed there is expec 


tt 
: inion in Paris is that there will be a marked recovery in 
i 
pa and that all the Continental bourses will fullow suit. 
us ’ 
The following return shows the position of the Bank of 
Bagland, the Bank rate of discount, the price of consols, &c , 
ed with the last three years: 
al 1807 1966 1895. 184, 
Feb. 3. feb. 5, Feb. 6, Feb. 7. 
£ ; £ . 
junacdnn snes 25,863,555 25,448,925 25,119,585 24 464,810 
poy ee. ns veececeee coee 10,885,709 = 11,795,393 = 6,651,907 7,274,773 
coarser ss cececeee $3,020,419 51,046,234 83,514,772 27,328,472 
Ouner oo . 770 973 14.469,323 12,478,488 9.030.458 
rities cooccscoe 14,770 875 32 478, 030,45 
ee . ceeecececescee SISA ASL = 26,551,772 —17,66),053 23,419,554 
ad notes and 0» IM. . 66 28,214,413 30,046,764 28,431,915 20,453.629 
i onan both departan’te 37,307,993 48,595,639 36,501,500 28,447,469 
io 2 ‘ = 28 
o- reserve to liabilities. .p. o. 527-16 633g 70% 58 11-16 
Bank rate .. per cent. 3* 2 2 2% 
Consols, 29 Pet CONE..++ -+-+ee 13 3-16 103% =«:104. 7-18 99 1-18 
lepine csesesecee 2080, 4013-16¢, 27 7-16d.+ 2054 1. 
vary House POLUFDS...0e-eeet7 £483,000 173,074,000 180,658,000 125,045,000 
February 4, + February 7. 


The rates for money have been as follows: 
































‘ Open Market Kates, “aed Ps pease 
&| Bank Bills. Trade Bills. ee 
net. Jotnt | ———— 
| rhree | Four | Sta | Three | Four | Sta | Stock | At |7tols 
= | wonths| fonths Months| Months|Months| Months) Banks.|Oall.| Days 
jm. sf4 [31-16-14 314 [3% | 3% | “E36 3% | 26 234} 254 
+ ye | 2% | 2m 2% | 3% | 3% 3% | 2m «| (2) 28 
»  galsig' 244-5 16 244-5 16) 2 5-16/24@9g [24 @94 24 2 2 2 
 goldyq| 21-18 | 21-16 2-23-16] 24 | 234 aq | 2 2 | 2% 
Fed. 513 [15e@4 196434 156@34 | 2 2 24 | 1% 14! 184 








The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 























Feb. 5. Jan, 29, Jan, 22. Jan, 15. 
Rates of — — ; 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate | Market} Rate. | Market] Rate. | Market} Rate. | Market 
Siicccuwel & rite) 8 2 2 2 2 1% 
Berlin......+-+0+ 4 24 4 2% 4 34 6 3% 
Hamburg ...... 4 24 4 2% 4 34 5 314 
Prankfort...... 4 254 4 2% 4 3% 5 3% 
Amsterdam 3% 254 3h 24 346 2% 36 2% 
Brussels....... 3 24 8 2% 8 234 3 234 
Vienna..... ... ry 354 4 354, 4 356 4 354 
st. Petersburg 8 £% 6 6 6 6 6 6 
Madrid,.... 6 4 5 4 6 . 5 at 
Copenhagen 4 4 7 4 4 4 4 4 




















Messrs, Pixiey & Abeil write as follows under dace of Feb- 
tuary 4: 


Gold.—There has been no change in the gold demand, which con- 

tioues to adsorb all arrivals. Since last week the B «nk has received 
200,000 in Sovereigns, while £30,°00 has been tike. for South 
Am-riea. Arrivals; South Afri a, £326,000; River Piate, 245.000; 
West [odies, 2%4,u0', Total, 2409,000. Shipments: to Caicutta, 
414,50; Japan, £735,09), Total, £48,250. 

Silver —The market bas slightly givea way since our last report on 
American selling, and is fairly steady at the reduction. [he [adtian 
Price to-layis8 rapess Arrivais: New York, £2133,0)0; River Plate, 
£24,000; Wexe [nd es, £17,000. Total, £174,000. Shipments: Cal- 
atta, £29 900; Bombay, £90,500. Total, 2120,40 0. 

Metican Dollars. —Wi:h uo business in these - the price is only a 
Lomiual one. Arrivals from New York, 238,000 


The quotations for bullion are reported as follows: 


























GoLp. Feb. | Jan. SILVER. Feb. | Jan. 
London Standard. 4. 28. London Standard. | 4. 28. 
8. d. d, d, 
Bar gold, fine. ...0z.|77 101977 10'9||Bar silver, fine...0z./29% |2913,¢ 
Bar gold, parting.oz.|77 11 {7711 || Barsilver, contain’g 
Bpaaiah, vld......02 |76 019/76 O1g|| do . B01d.02.|3014 |305,4 
ont. 02.|76 149/76 1l9|| do 4 grs. gold 02.|301\¢ |30% 
8.gold coin. .-oz.|76 5149/76 5'9/| do 3 grs. gold.oz, 2 291516 
ferw'n gold coin. 02.76 3%|76 3%||Cake silver... ....02.|322g |32%1,, 
neh gold voin.oz.|76 3%/76 3%||Mexican dollars.oz.!291g |2914 





The following shows the imports of cereal produce into 
the United Kingdom during the first twenty-two weeks of 
the season compared with previous seasons : 





— (IMPORTS. 
im 1896-7. 1895-6. 1894-5. 1893-4. 
Sg ete owt. 29, 51,730 28,837,160 28,61:,366 26,363,544 
y .12/872/390 12 '303, 130 14,370,444 15,142,414 
«- 9.039.210 6,133,040 6,938,537 5,914,746 
<4 - 1,545,718 1,373,240 1,228,014 1,250,790 
* seen ° 1;400,680 1,759,700 2,017,144 2,234, 1482 
Flour a > 93,400 18, 571 1080 10,630,314 12, 756, 313 
ae 9, 960, 240 9,005,850 8,657,690 8, 336, 798 


Spies a available for consumption (exclusive of stocks on 
Tl): 





Moet im 896-7. 1895-6. 1894-5 1893-4, 
taparitborted. ows. 29,851,730 28,837,180 28,615,366 26,363,044 
Meee of pot tur... 9.960.240 9,005,850 8,657,690 | 8,336,794 
Me-grown.12,040,313 6,702,881 9,497,816 10,932,242 
TWUAl...eve-eeeee--51,852,313 44,595,891 46,770,872 45,632,584 
1896-7. 1895-6. 1894-5. 1493-4. 
ieee wheat, week. 3ls. 34. 263. 34. 203. 9d. 268, 1d. 
Price, season..293. 4d. 248.10d. 198. 9d. 268. 9d. 
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‘The following | shows the quantities 
maize afloat to the United Kingdom: 


This week. Last week. 
Wheat ..... ...qrs...2,495,000 2,515,000 
Flour, equaltogrs... 325,000 350,000 
Maize. . -see-eeeGTS... 890,000 930,000 








of wheat, iow gor 


1898. 1895. 
2,141,000 2,925,000 
375,000 303,000 


88,000 379,000 


English Financial Gestetner Gakic, 
The daily closing quotations for securities, &c., at London 


are raported by cable as follows for the 


week ending Feb, 19 : 





















LONDON. Sat. | Mon. | Tues. | Wed. | Thurs. re.) Bri Fri. 
Silver per ounce.....d.) 29% “29040! 291116 res 2911, ay 291116 
Donsois., new, 2% p.cts. soe tt et ik 112 44 [LILI g/ LL L134 
For account .......... 11294 |112 1123 ¢ 11216 ALL ALLE 
Fr’ch rentes(in Paris) fr.| 102°45 gr? 05 102°35 ju2"4219 02:37 |02 3 
Atch. Top. & Santa Fe.| 1473 | 144g | 14% 1473 1453 | i‘ 
Do doi pref.| 24%3 | 23 |} 23% | 24% | 26% | 28% 
Canadian Pavific...... -| 5640 | a | 56 56 | 56 5S% 
Chesapeake & Ohio..... 173 | 17 17'9 174 174 174 
Ohic. Milw. & St. Paul | 77% | 76% | 77% | 77% 77%3 | 774 
Denv. & Rio Gr., pref..| 427% | 41 24 2g 4219 42 
Erie, common ..... e-cce| 1539 | 14% 14% 15 144 145, 
lst preferred .........| 354 | 341 35 B54 3% | 34% 
[llinois Ceutral.. woe] DAM 9414 | 944 94% 941g 94% 
Lake Shore ..... 157'g |157 157 15% is Peeee 
Louisville & Nashville. 5llg | 50% | 51% 5133 | 5053 | 504 
Mexican Central, 4s ...| 70 69 | 6912 | 699 | ¢9'3 | 694 
/ Mo. Kan. & Tex., com.. 13% | 12% 13% 13‘ 13% | 1 
N. Y. Cent’l & Hudson.| 95% | 941g | 95% 95% 95!g* | 951g 
N. Y. Ontario & West’n| 1549 | 144% | 154 | 15 | 15 14% 
Norfolk & West’n, pref.| 174 16% | 16% 17% | 173g 174 
No. Pac. pref., tr. rects.| 38! | 37% 385, 39 | 39 3~% 
Pennsylvania pee 5333 534g 53g 535g | 53'o | 534 
Phila. & Read., per sh..| 12% | 12% 12% 13 125, 125, 
South’n Railway, com..| 914 9 933 933 | 933 | 9% 
Preferred. ....¢ ...cc.) 2819 8 | 28% 29 2819 | 2835 
Onion Pacific...........| 78 6% 74 7% | 7 |} 6% 
Wabash, preferred..... 164 | 16 164 | 164 | 16% 164 
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CHANGES IN LEGAL [TENDERS AND NATIONAL BANK NOTES TO 


Fes, 


us the following, showing the amounts of 


notes January 1, together with the 


1.—fhe Comptroller of the Currency has furnished 


national bank 
amounts outstanding 


February 1, and the increase or decrease during the month ; 


also the changes in legal tenders held 
bank notes up to February 1. 


for the redemption of 





national Bank Vous— 
Amount outstanding January 1, 1897 ...... 
Amount issued during January ..........-. 
Amount retired during Jauuary. 






Amount outstunding Feb. 1, 1897*..... 


Legal Tender Notes— 
Amount on deposit to - nee bank 
novws Jaouary 1,189 
Amount deposited pan January... ea qoeee 
Am’t reissued and bank notes recired in Jan. 


Amount on ees to redeem national 
__ bank notes Feb. 1, 1897. 





seses o see owe 


$235,576,381 
568, 8,296 


$235,008,085 085 


$333,164 
901,160 


$19,726,074 
2,095,300 


$2,996,760 
901,460 





$21,921,374 


“Circulation of National Gola ‘Banks, not included in in above, $86,577. 
According to the above the amount of legal tenders on 


deposit Feb. 1 with the Treasurer of 
redeem national bank notes was $21,82! 


ytd, 


the United States to 
The portion of 


this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks 
reducing or retiring their circulation, was as follows on the 


first of each of the last five months: 














Deposits by—| Oct.1. | Nov. 1. Dec. 1. Jan. 1. | Feb. 1. 
8 8 8 8 8 
{nsolv'nt bke. 663,309 647,995 704,585 895,497 935,897 
LA uid’g ro 5. 018,957 4,858,737| 4,854,017] 4,786,795) 4 ,769,053 
eotot 187 1874 13,197,070 12,851 ,001 13,143,817 14.¢ 043.782)16,116;424 
Total. .../18,8%4,38% 18,337,613 19,702,419 19,7 728,074|21,821,374 








* Act of June 20, 1874, and July 12, 1882. 


OOINAGE BY UNITED STATES MINTs.—The following state~ 
ment, kindly furnished us by the Director of the Mint, sh ws 
the coinage at the mints of the United States during the month 


of January, 1897. 































January. 
Denomenuwwr. 
Pieces. Value. 
- Ps 
Jouble eagies........... Dbddiedh ass idbébbaneed 384,100} 7,682, 
Pe nnsecn- ‘ aids 12,000 120,00 
Half eag 63............. ocak . scmpuidl itéuxtee 
SE GMs cnncsccocscquabcessesessesesnees=  —esenaeee pet eae 
a | eas eS 56 1,420 
PE htssedh cnbiee > snnsccnsereenibnliasaaxed aeneied cveccese 
DOC BNIB snc cies -ccsccaccccese pricamcenenee 396,668; 7,803,420 
3taudard dollars...... saennne aoenn caneuscousesé 1,212,000  F “— y> 
TATE QGREIOUR, cccaccoccccnns concen cesnence=seccce 92,000) 
uarter dollars.............-.2.--+-++« ness 308,090) 33 S 
REBBB. coc cccccosence cccs ceneesecesconecese cscce 298,000) 29,8 
Total silver.......--2..-2.-2-+-- a ....| 2,510,000] 1,964,800 
five cents.... ......---- Senn tbecdscscocedegss~< 1,090,000 54,50 
WRO COBb.crcceccscec-ccccce ctghbesssenesenn ana 2,850,000 28,5 
tend eNO ots cco sne ss0ndss occ cccennssceses 3,940,000 83,000 
ee 6,846,668! 9,851,220 
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BoNDs HELD BY NATIONAL BANKS.—The following interest- Silver. | sn Imports, 
ing statement, furnished by the Comptrolier of the Currency » | Week. {Since Jan.1. Week. |g; 
shows the amount of each class of bonds held against national ——| — — ——— jeden 
bank circulation and to secure public moneys in national bank } age soccee] OVERSEES) CREE #2255 
depositaries on January 30. Germany....... .... "3,600. 3,600 ete yy 

West Indies.... ....| 7,725) 10,830) 2,067 
| U. 8. Bonds Held Jan. 30, 1897, to Seeure— Sg Sega pa KES ical ‘Maer 
leserspison of Bonds. | 7 pic Deposits| Bank canininun All other en ees] seeereee | 834) 
| im Banks. | Cirentation. Total 1897......| $732,260} $4,795,934) $29,509» 
Total 1896...-2-) 77.885| 6,097,881 56,064 
Currency 68, Pac. RR...| $375,000 $8,961,000] #9,336,000 Total 1895...... 550,643! 4.042427) ’ 
5 per cents, 1894........ 535,000 15,196,350} 15,731,350 a 
per cts., funded 1907..| 12,145,000} 153,182,050) 165,327,050} —Attention is called to the list of city bonds “ led 
& per cents, 1895........| 1,850,000 37,213,050] 39,063,050 | investments for New York savings banks,” offered for as 
2 per cts., funded 1891.. 1,033,000 22,637,650! 23,670,650 | by Messrs. Leland, Towle & Co. of Boston. Their advertiy, 
Total... se.cose-ecel” $15,038,000] 9237,790,100) 253,128,100 | ™eDt will be found im the State and City Department, 
—Mr. Harry May, General Agent of the Nederlang ly 








NATIONAL BANKs.—The following information regarding 


national banks is from the Treasury Department: 
NATIONAL BANK ORGANIZED, 

5,057—The Ham National Bank of Mount Verwon, [llinois. Capital, 
$50,000. Christopher D. Ham, Presideat; Rufus Grant, 
Casbier. : 

LIQUIDATION, 

4,618—The Farmers’ & Merchants’ National Bank of Cawker City, 
Kansas, has gone into voluntary liquidation by resoiution of 
its stockholders dated November 2s, 1396, to take effect De- 
cember 22, 1896. 

802—The Holliston National Bank, Holliston, Massachusetts, has gone 
into voluntary liquidation by resolution of its stockholders 
dated D cember z2, 1896, to take effect January 1, 1897. 

4,820-The Crete National Bank, Crete, Nebraska, has gone into vol- 
untary jiquidation by resolution of its stockholders dated De- 
cember 25, 1896, to take effect January 1, 1397. 

3,542—The First National Bank of Ness City, Kansas, has gone into 
voluntary liquidation by resolution of its stockholders dated 
Dee: mber 19, 1896, to take eftect December 24, 1896. 

4,280-—The First National Bankof Pierce, Nebraska, has gone into 
voluntery liquidation by resolution of its stockholders dated 
December 31, 1896. ; 

4,268—The Natioval Bank of Corning, [owa has gone into voluntary, 
liquidation by resolution of the stockholders dated Nov. Le, 
1896. 

4,134—The First National Bank of Cisco, Texas, has gone into volun- 
tary jiquidjation by resolution of its stuckholders dated Jan- 
uary 2~, 1897. 

4,890—The First National Bank of Gothenburg, Nebrask+, has gone 
into voiuntary liquidation by resolution of its stockholders, 
dated December 10, 1896. 

4,658—The First National Bank of Philipsburg, Montana, has gone 
into voluntary liquidation by resolution of its stockholders 
dated January 21, 1897, to tuke effect February 10, 1397. 


INSOLVENT, 


1,898—The Mutual Nutional Bank of New Orleans, Louisiana, was, 
on January 27, 1897, placedin the hands of William E. Huger, 

















Receiver. - 
3,815—The Merchant's’ National Bank of Ocala, Florida, was, on Feb- } 
ruary 3, 1897, placed in the hands of Granville C. Stapylton, Beceed hero —_ Bat ma 
Receiver. Atlan. Ave., B’kiyn— | D. D. KE. B. & Bat’e—Stk.| 161 16 
4,584—The Moscow National Bank, Moscow, Idaho, was, on February Con. 5a, g., 1931..A@0 2103 104 lat, gold, 58, 1944.J&D) 112 1!) 
4, 1897, placed in the hands of Eugene T, Wilson, Receiver. ann ge) he Zi, +f me grecocsonts os a im 
; 2 . St. .F.— -| 29%! venue— ‘ei 
IMPORTS AND EXPORTS FOR THE WEEK.—The following are | , 18t mort., 78, 1900.J&J/3106 | 108 crip, 68, 4914.......... 110 lh 
the imports at New York for the week ending for dry goods ees Ry eke 137" Pt te 42a St. oo Pee f) 
Feb, il and for the week ending for general merchandise pa ey 108 || lst mort, 68, io o - 
y a. inc H ; “) s +, 58, » |  lacones mort. income 68 
Feb. 12; also totals since the beginning of the first week in B’way lst,5s,guar.i924115 i117 Lex.Ave.& Pav. Ferry 5s.| 117411 
armen Cone! Sead, IAD | 118% 119 [Mote avenue Stock: | 100 
mso!. 58, = | 3 nth Avenue— nee 
FORRIGH IMPORTS AT REW TORK. Brookiyn City—Stock..... 173 174 Second Avenue—Stock..| 133 ld 
<a “an tn, tae Spt sealeths tae) 1s s”| BamemceaSaoaey Ig 
. | \e 'n5s. B | entur: 
For week. 1997. | -1896. | __1895. | 1894. Bkl'n.Q’nbC0.&8ub.1st| 100 103 a 1 a 
oe iow por ses _-- .C.&N’ wt’wna—S BOD \acccce \|\Third Avenue— 1 ccs | 
Dry goods..... $3,185,910] $3,356,088) $2,074,652| $2,345,705 | 6s 1939.......---2---.. @110 jira eaeemore. Oe, 1937 Jad] 121. nn 
Gen’! mer’dise) 7,585,940 4,405,980 4,218,371) 4,990,474 nee Gove mere ma as si8"ll Banoo Ieee 300 ba 
——S —_ - o_o OOS O > os ee ee Oe; > se = 8 5 = 2 | . 5a, ee 
Bek 771,850! ,762,068) 293, ; Cen.Pk. N.&E.Riv.—Stk., 153 |160 | Union Ry—Stock . wcll 
Pi, | $10,771,85 | $7,762 es $6,2 nenet $7,336,179 Consol. 78, 1902...5&D) 112 iia | 1st 5s, 1942 ............- {oti 
Dry goods, ---.| $14,264,713) $19,523,168 $20,416,430, $11,706,853 Christ praioth St Stk min) er 
Gen’ merdise| 41,126,513) 40,743,098) 36,514,583) 33,544,774 ere ee aso! 101 1104. || 


Insurance Company for Missouri, has appointed Charles 4, 
rich, of St. Louis, as agent for that city. Mr, Aldrich i 
well-known business man. : 
—Messrs. Redmond, Kerr & Co. offer for sale a list of ip 
vestment securities to which attention is called. The ady, 
tisement will be found on page viii. 
—Attention is directed to the list of bonds advertise ip 
Messsrs, Reed & Flagg. ' 
— = = ———————————————— —————— 
Auction Sales.—Among other securities the following, ng 
regularly dealt in at the Board, were recently sold at auctig, 


By Messrs. Adrian H. Muller & Son: 


Shares. 
370 Barney Vumping Boat 
Co 


















a 
25 Franklia Tr. Co., Bene 
22 Ventral Park, North ¢— 
East River RR .........14i 
10 Eagle Fire Co ........,. 2 
33 Oriental Bank ..... 134 
72 Amer. Ex. Nat. Bauk....17%4 
5 Title Guar. & Trust Co..27), 


| Shares. 
| 103 Continental Nat'l 
6338 





Co of Spokane......$500 lot. | 
31 Consol. Elec. Storage» 4 
2 Postal Teleg &CableCo 96% 
16 Mechan. Nat’! B’k, N. Y 18944 
43 Elect. Selector & Signal 
Co., common.. .$29 lot. 

















28 Elect. Selector & Signal Bonds, 
Co., prefe:red .--.$26 lot | $'00 Harlem Club of N, ¥.¢ 
40 Pheuix Nat’l Bank. ......107'% 2A 58.... ccc + sosscover Oh 
30 [mporters’ & Uraders’ $10,000 Rich & West P. Ter. 
Nat’l Bank ..... *Si%-532% | Rv. & W. H.Co cons. lat 
100 Gallatin Nat’l Bauk.....: 310 col, trust *s. Trust rec'pts 2) 
| $3.000 Edison Ilium Co. of 





100 United N. J. RR. & Canal 
, 246 





St. L Ist 6s. Feb., '97.coup, 
$20,009 Lonia & Lansing RR. 
Ist Ext. 5s, 1899. J&I.974 bin 






0 
50 N. Y. Advertising sign 
Co,, pret’d 
















City Railroad Secarities—Brokers’ Quotations, 



















































Total 6 weeks..) $55,901,256) $60,266,264 $56,931,013) $45,251,627 
The imports of dry goods for une week later will be found 

















in our report of the dry goods trade. 

The following isa eee of the exports (exclusive of| @AS COMPANIES. | Bid. Ask. | GAS COMPANIES. | Bid i 
specie) from the port of New York to foreign ports for the B’klyn Union Gas—Stook.| 89 92 iP les’ (Jersey City)....|170 i] 
week ending Feb. 15 and from January 1 to date: Bon 09 |...... ‘Wiliameburg Tot 60... 10a 

EXPORTS FROM NEW YORK FOR THE WEEK. Consumers’ (Jersey oity’.| 70 “a5” tanta ane Bs 

i asccescinecseese ---|100 |103 | Bon 

| sae.| 49 | 8 

|__1897. 1896. 1895. | isos, _| Jersey City & Hoboken.-/180 |-..... }6t, Pam. --nnencon--- ‘| |e 
ro 2 Ye ceeeee--ne-e/230_ [235  ||Stam TOf..coee ooee 

Forthe week..| $6,616,125) $4,433,817 $5,172,475) $6,383,543 ee Gass hiv: let 5a../ 104% 105% | re) —_ . | 80 A 

Prev. reported) 40,036,296 41,888,365) 35,871,492) 36,438,361 Prefe: ecosee cosens=<- s a —— =. seeeee: 4 ” 
j } NAS, OB. ..<cecee «+ 00%" 

Total 6 weeks. | $46,652,421) $46,322,182! $41,343,967| $42,821,904 95 | 9649! = 






¢ And accrued interest. 
Gas Securities—Brokers’ Quotations, 














































The following table shows the exports and imports of specie 
at the port of New York for the week ending Feb. 13 and 
ince January 1, 1897, and for the corresponding periods in 
1896 and 1895: 


EXPORTS AND [MPORTS OF SPEQIE AT NEW YORK. 


























Banking and KEinancial. 


Spencer Trask & Co., 
BANKERS, 


27 & 29 PINE STREET, - - 
65 State Street, Albany. 


TIES. 
INVESTMENT SECURI 
Auexanper M. Waite 









new Yous 














GEORGE BARCLAY MOFFAT. 


MOFFAT & WHITE, 
BANKERS, . 
30 PINE STREET . new yo8 





| Exports. | Imports. 
Gold, —- 
Since Jan.t.| Week. Since Jan.1. 
es ow | 

CE ccnetel 8 ‘sidecoonsil = sdencdsa | $9,675 $10,177 
 cgak coesixes aeons Ba ee ae Bens 
Germany........... ees ees 10 
West Indies nas $216,390 6,080 176,634 
OI, <dminnadncion er rere | 3,682 17,306 
South America.....| Oe ee 67,356 
Ail other COUMtTICS.| 8 cccccccs| — ccccccce | 11,706 14,016 

| = 
Total 1897...... $8,000! $259,231) $31,143) 8285,999 
Total 1896...... | 518,000) 11,872,735) 1,487,731) 12,586,280 
Total 1895..... } 63,206) 26,674,963 217,889 758,457 





INVESTMENT SECURITIES. 


LUMI 





























of 1 
anda 








Surp 

Loans & di: 
Cireulation 
Net deposi 














THE 


pesrdARY 20, 1897.) 


CHRONICLE 





361 











~ hse Bankers’ Gazette. 





The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
1-16 discount, selling par ; Charleston, buying par, selling \% 





DIVIDENDS. 





premium; New Orleans, bank, $1 00 premium ; commercial, 
25c. per $1,000 discount ; Chicago, 70c. per $1,000 discount ; 












































' unfavorable developments of importance during the week, 
The coal trade on both sides of the Alleghenys has been in 
an unsatisfactory condition for so long that even the strong- 
est coal-carrying roads are affected by the results. A sharp 
decline in Lehigh Valley securities in the Philadelphia 
market was followed by another heavy drop in Hocking 
Valley bonds and shares on the New York Stock Exchange. 
There are, however, several favorable features of the gen- 
eral situation which although not likely to be radical in 


00.2 immediate results are nevertheless worthy of note. One of 
. the most important of these is the improvement in the iron 
YG and steel industries, as the orders which have already been 
Ter.’ I placed for steel rails insure activity in that branch for some 
. dat timetocome. There are also reports from different parts of 
oat ay the country that various manufacturing establishments are 
soup, 50 increasing the number of hands employed, and a larger 
g RR, number of railway traffic reports now make a favorable 
47% bit HS showing. 
— The statistics of the foreign trade of the United States for 
the month of January compiled by the Treasury Department 
—e are very satisfactory when compared with thse for the 
Bid. Ait corresponding month of previous years. 


In the money market there is reported to be an increase in 
the offerings of commercial paper, and this is regarded by 
bankers as indicating a revival of activity in commercial 
circles. This increase, however, is not sufficient to cause 
any advance in rates. 

he open market rates for call loans during the week on 
stock and bond collaterals have ranged from 114 to 2 per 
cnt, To-day’s rates on call were 144 to2 percent. Prime 
commercial paper is quoted at 3 to 4 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £779,603, and the percent- 
age of reserve to liabilities was 53°76, against 53:42 last 
week ; the discount rate remains unchanged at 8 per cent. 
The Bank of France shows an increase of 4,560,000 francs in 
gold and 2,008,000 francs in silver. 

The New York City Clearing-House banks in their statement 
— 13 nee a Lagan “ the reserve held of $3,123,500 

4 surplus over the required reserve of $51,638,225, against 
$54,540,050 the suovlies Gaike. ware . 


| 1897, 
} Feb. 13. 


8 
| 59,772,700! 
Saeed 4'888,100) 


Ft at et ae pe rs . 
SSeesSe) «S58 


SEs] | SE 









' 1896 «| 1895. 
Feb, 15. | Feb. 16. 


|DiFeren’strom 
Prev. week. 


le | 








8 % 
suare tes Sean ee 
. | ees . ! ’ 8, 

. 500,367,700 Ine 2,854,100/451,743,100 483,382,000 

16,723,500 Deo. ’ 64,000| 13,206,400, 11,641,700 
568,075,100 Dee. 886,700/493,032,900/532,234,700 
192,500 Inc. 633,000) 70,358,400| 81,422,700 
164,590| Dec.3,756,500) 89,718,700, 85,149,400 


Reserve held...../193,657,000 Dec 3,123,5 
--«-/193,657, .3, 500/160,077,100'166,572,100 
Meleeerve.-..[143.018,775 Dee. 221,675| 123,258,225 133,058,675 


Suplusreserve 51,638,225 Dec.2,901,825| 36,818,875 33,513,425 








S2eteukei is 





WW 


U 





Foreign Exchange. 


—The forei 
I but generally he e foreign exchange market has been 


ow last L m, and rates are a fraction higher than 
a quotations. The offerings, which were limited, 
@ — — absorbed at current rates. 
actual rates of exchange were as follows: Bankers’ 
tity days’ sterling, 485@4 85\ ; ; 
ai 481 a8 A 5@4 8514; demand, 487@4 871; 
osted rates of leading bankers follow: 
i 








— February 19. 
Prime bankers’ s 

rlin 
Prime commeres & bills on London.. 


Siaty Days. Demand, 


£ 851924 86 [4 8749@4 88 
4 84104 84%) 














St. Louis, 50c. per $1,000 discount bid, off.red at 25c. dis- 


























H ° Per | When Books closed. 
Name of Company Cent. Payable. (Days inclusive.) count. 
as Steam). United States Bonds.—The market for Government bond 
cucbart & quincy ig oe i ftar. 13 Feb. 22 to Feb. 27 | has been active and strong. Sales at che Board include $335, 
Del. Lt won oa... 24 Mar. 1 Feb.24 to Meb. 1 | 900 4s, coup., 1925, at 12214 to 1225¢ : $224,000 4s, reg., 1907, 
port van Northern (quar )........ 2 Mar. 2Feb.20 to Mech. 2/at 1114¢ to 112; $50,000 4s, reg., 1925, at 1225¢; $82,000 4s, 
Fire Insuran-e. s Feb. 26 o coup., 1907, at 113 to 11344; $70,000 5s, coup., at 1133 to 
Globe. Seanchinnsens. ; De 1135; $1,000 currency 4s, 1899, at 1064¢, and $4,000 currency 
ye Wnart & Warehouse, 6s, 1898, at 1034g. The following are the closing quotations : 
Breve VA" (anadal)....00-.c0--0 Mar. 1 Feb 26 to Feb. 28 
ee RGD. ..- --o-e <oa-0 | 4 Fev. 15 Feb. 1 to Feb. 15 | 
yrponal Lead, wet. fanse.), _ 1% |Mar. 15 Feb.25 to Meoh.15 Interest Feb. Feb. Feb. | Feb | Feb Feb. 
; mith: Val § a 3. ; 
yr ae weanie wees-ees| 2 |Mar. 1/Feb.21 to Feb.28 | —-—— eae |—- | a aehaadbinens amis 
Walsbac Commere'a., pr’f.(qu.)i_ 2 Mar. 10/Feb.28 to Mol. 10 | 28, css: .esee -Feg.|Q.-Moh.* 951g* 951e/* 95 |* 951g* 9519!* 951g 
ieee SIRE TE RET DIRT REPT 
T, FRIDAY, FEB. 19, 1897-5 P.M. . seneee -COUD./Q.-Jan . ” *112%! 11334!* #113 | 113 
WALL STREET, “heey . + | Gs) 1925. -n- reg. G.- Feb. 122% *12214'*12214'*12219 1225] 1229 
The Money Market and Financial Situation.—The dise/ 4s, 1925.......coup.|Q.-Feb. 122% 122's) 12219) 122% 122'9| 122% 
| jurbed relations existing between Greece and Turkey, which | §s; 1904...--7-coup./Q.-Feb. “113% 113% 113% 113% *L13|-113%5 
> unsettled the European markets on Monday, was used by the = pert Oh + Si ar $3: “1oel*toot| toga “hose cleo “toa 
besr element in Wall Street with but little effect, and aside 4s, (Cher.}1897-reg. Mareh. ‘104 103% * 0519/1034 *10319|*1034g 
oe . iti é 8, (Cher.)1898.reg.| March. *1 *104 (*104 |*104 |*104 |*104 
from some depression in coal securities there have been no | 45° (Gner.)1899.rex.| March. *104 |*1¢4 |*104 |*104 |*104 [+104 

















* This is the price bid at the morning board, no sale was mad- 


United States Sub-Treasury.—The following table aho=5 
= —y receipts and payments at the Sub-Treasury during 
the week. 





Balances. 
|Ooin Oert's.| Ourreney 


2 8 
3,533,955|123,613,597| 
2:773,553 124,003,847, 
3,567,979 124,081,239, 
3,363,331 124,301,368, 
4,401,109) 3,340,910 125,301,039, 
4,687,404) 3,252,449 125,965,951 | 


| 
Total! 23,328,439, 19,832,177) 





Date. | Receipts. Payments. 


Ooin. 














| 


& s 
2,917,472 58,154,896 


3,088,194! 57,533,930 
2/961,189 57,728,090 
2'366,655| 58,703,496 
2;328,676 58,805,003 
2,271,985, 59,631,738 


3:967,255| 





sneniicteel consemamemtl sescannen 





Coins.—Following are the current quotations in gold for 
coins: 

Sovereigns. ......$4 86 
Napoleons. ..... - 385 
X X Reichmarks. 4 74 
25 Pesetas....... - 477 
Span. Doubloons.15 55 
ex. Doubloons.15 50 
Fine gold bars... par @% prem. 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $7,0U0 Virginia fund. debt 2-3s of 1991 at 62 to 
6234, $5,000 Alabama class A at 106, $300 Tenn. settlement 
8s at 72 and $2,006 Alabama class B at 15, 

The market for railway bonds has been less conspicuous 
than during several weeks previous, but is still prominent 
for activity and strength. Changes in quotations are gen- 
erally unimportant however, except in the case of Hocking 
Valley bonds, which have declined from 10 to 15 points in 
anticipation of a possible default of interest due March 1, 
and an advance of over 2 points in Oregon Short Line. 
The high-grade issues continue to be in demand and sales 
during the week include those of Central of New Jersey, 
Rock Island, Chicago & Erie, North West, Milwaukee & 
St. Paul, St. Paul Minn. & Manitoba. Oregon Short Line, 
Union Pacific, West Shore, Wabash, Richmond & Danville, 
New York New Haven & Hartford, Lexington Ave & Pavo- 
nia Ferry and Brooklyn Union Gas. The most pronounced 
activity, however, has been in the lower grade issues, in- 
cluding Atchison, Chesapeake & Ohio. Chicago & No. Pa- 
cific, Kansas Pacific, Missouri Kansas & Texas, New York 
Ontario & Western, Northern Pacific, Reading, San Antonio 
& - Pass, Southern Railway and Texas & Pacific 
bonds. 


Railroad and Miscellaneous Stocks.—The stock market 
has been somewhat irregular during the week, and prices for 
different shares in the same group, although affected ch efly 
by the same general influences, have moved in opposite di- 
rections. The coal stocks have been conspicuous. Lehigh 
Valley declined several points on the Philadelphia _——— 
Hocking Valley, vy in ea with the bonds, de- 
clined from 834 to 444. This stock sold in November above 
A considerable decline in Central of New Jersey and 
Reading is offset by a corresponding advance in Delaware & 
Hudson and Lackawanna. Northern Pacific preferred has 
been active on a rising market and Lake Shore sold to-day 
at 158, the highest point in its history. Manhattan Elevated 
has continued weak, selling down to 864 and closing at 87}. 
The Trust stocks of the miscellaneous list have been prom1- 
nent on account of the Investigating Committee’s work, but 
recovered a part of the decline noted last week. United 
States Rubber preferred advanced 34 points and the common 
1% points, American Tobacco 34 points and American 
Sugar 23 points. Tenn. Coal, Iron & Railway and Colorado 
Fuel & Iron each declined about 2 and 4 points respectively. 


Fine silver bars... — 6472 — 657%, 
Five francs. ..... -—93 @—95% 
Mexican dollars... — 50%@ — 514 
Do uncom’cial..— — @— — 
Peruvian sols..... —45%@ — 47% 
English silver.... 483 @ 487 
U.8. trade dollars — 65@ — 75 


@$4 89 
@ 388 
@ 473 








4 83404 84%4| 

5 181,67 18% 
40114040ig 
95 @9511¢ 





5 1613,.@ 1673 
4044240534 
9538295714 


(guilders) b: 
Frankfort or — (reichm 











| 


arks) b’kers 

















American Spirits has been in demand and the preferrcu 
shares advanced 214 points, losing a part of the advance 
to-day. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending FEB. 19, and since JAN. 1, 1897, 





HIGHEST AND LOWEST PRICES. 





Rae. 


Feb. 
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14% 
' 22% 


| 753 75% 
*132% 13319 
104 104 


6 
a 48% 
| *1.9 


27g 274] 27 


35 
‘Wiha ue 
52g L524) 1524 le 
3 dia | . 11s) “103g 1153 

ie 41% 
Ads 1413) se 

35 3% 
19% 1 

3L “| 
123 133 133 
93 


yt 26 


| *16 
*68 


*15419 155% 
$489 4319 


49 
4l* 


*85 90 
‘114 117 
%| 15% 15 


9 
27% 


















had 
s 





0 P 
044 Chicago & Northwestern 





|Minn 


Mobile & Ohio 








United States Leather Co 


ly Do P 
United States Rubber avnas 
Western Union Telegraph. ad 








STOCKS. 





ref. 


P 
Gé%|Chicago Rock Island & Pacitic 
|Chicago: St. Paul Minn. —" Om. 


ref. 
‘Cleve. Cinetn, Chic. ast L.. 
(om Hocking Val. Ri 
| ‘io 107% Delaware & Hudson 


DelawareLackawannadW est} 
Denver & Rio Grande........ 


Do [st pref. 
Do 2d pref.) 


Evansville & Terre Haute.... 
|Great Northern, pret 
|I1linots Central. ses-eneee 
\lowa Central...... 


1st pret 

2d pref 
$ 3 312 Missouri Kansas & Texas..... 
1g | pret. 
Missouri Pacific........ a 


Do pref.,tr.ctfs.all ins.pd. 


Nor. Pacific Ry. voting tr.ctfs. 
Do pref. 
Or. RR. & Nav.Co. vot.tr.ctfs. 


Do pref., vot. trust.ctfs. 


Phila. & ng allinst. pd. 
Pittsburg Cinn. co. & St. L. 
Do pref. 


.|Rio Grande WWOCtEER cos oocese 
“|Rome Watertown & Ogdens 

St. Louis Alt. & T. eee —~* 
St. “Do San Fr., vot. tr. ctfs. 


2d pref. 


$i St. seme Southwestern....... 
10 pref. 
21 ‘Sst, Paul & Duluth............. 
pref. 


ata At ist. Paul Minn. & Manitoba... 

15%) \Southern Pacific Co........... 

‘Southern, votin, trust. certif. 
Do pret., vo trust. oun. 

914'Texas & Paci: 

71g Union Pacitic trust 

26 ‘Wabash Pacitic Denver & ulf. 


~ Active RR, Stocks, 
me © 8.Fe, allinstal. paid 
pref. 


Central < New Jersey 
1 1%|Central P. ‘acitic 
|\Chesapeake & Ohio........---- 
\Chicago & Alton 
|\Chicago Burlington & Quincy 
|Chica, “ & Eastern [llinois.. 


98 
7373|Caleago Milwaukee & St. Bani) 8 











171g|Lake _ & Western 


pref. 
§| Lake Shore & Mich. seinen 
|Long Island 
493,/ Louisville & Nashville 
pe eee Albany & Chis.. 


ef.| 
|Manhattan Elevated, eousel.. 
oe a Traction. ..... . 
chigan Central.............. 
_— & St. Fouls. .... 


Nashv.Chattanoogaést. Louis 
New England................. 
New York Central & Hudson. 
New YorkChicago & St. Louis 
Do 1st pref. 
Do 2d pref. 
New York New Haven & Hart. 
New York Ontario & Western. 
New _ Susq. & West., new. 


ref. 
eet. & Western,all instal. pd. 








Do pref. 
11g) lwheettee & Lake Erie........ 


Do 
a wise. Cen. Oo., voting 
Miscellaneous Stocks, 
American Cotton Oil — 


Do 
American Spirits Mfg. a eed 
American Sugar Refining Co. 
American Tobacco Co 
Do 


Bay State Gas 
Chic: Gas Co., certs. of dep. 
Consolidated Gas Company.. 
1lg|General Electric Oo........... 
National Lead Co 


lg Do i 
l4|North American Co........ _ 
—_ flo Mail.........--..-. oo 
Line Certificates. . eacccee 
man Palace Car Company 
1g|Silver Bullion Certificates 


tr. otfs. 








3) 
48,455| 693g Jan. 











Range for year 1397 7 
[On basis of 1oothare ly 
oJ es 
s Lowest. Highest, 
—_——.., 
1314 Jan. 15% F 
si’ —_ 5 ese a PT} 
an. 
14% Jan. 22| 1977 4 
18% Jan. ne Feb, 1) 
54% Jan. 56 Jan, 
4412 Jan. 464 Jan, rT) 
95% Feb. 19/103% Jan, iy 
1l_ Feb. 15 Jan, 
| 16% Jan 18% Jan. 14 
1€2 Fe D. 3 ate 4 


‘an. 93 
59,5: 36) 22% 2 van. Shai ie } 
1 008/131 Jan. 6/133ig Feb, 3 
2;839/102% Jan. 2/105% Jan, 13 
100/153 Zan. 12/154 Jan, % 
6533 Feb. 15| 70 Jan u 
1,784 A 2) 32% Jan | 
|1334% Jan 331g J 
1,814) 261g Feb. 30 ae i 
73 Jan. 4| 73% Jan. 4 
41g Feb. 18) 18 Jan, 8 
40 Jan. 21) 46 Jan 9 
6,564) j10648 Jan. 27/1214 Jan § 
3,053) 5° Jan. 29 157% Jan, 18 
40) Jan. 1244 Jan. 19 
42 Jan. Hl 43% Feb. | 
1419 Feb. 18) 15% Jan. 1s 
33 Jan. 11, 35% Jan, 18 
1932 Feb. 18| 21° Jan ij 
27/§ 242 Feb. 13)§ 24s Feb, 13 
2}120 Jan. 16122 Feb, 3 
92% Jan. 95 Jan. 2% 
619 Jan. 8 Jan. 16 
25 san. 4 27% Jan # 
16 Jan. 30) 18% Jan. 4 
67 Feb. 70% Jan. 9 
24/152 Jan. 2/158 Feb, 19 
176) 42% Jan. 22} 55 Jan 
4753 Jan. 5) 52% Jan 1 
q@Jan. 11)  4Jan 
$144 Jan. jisie 4 
$649 Feb. 3| 94 Jan 18 
820/106 Feb. 15| 1104 Jan, 5 
3} 90 Jan. 28; 91 Jan 8 
19 Jan. 6, 19% Jan, 8 
78 Jan. 79% Jan. 18 
00| 46% Feb. 48 Jan 
12% Feb. 141g Jan. 18 
267, Feb. 317 Jan. 18 
19% Feb. 2414 Jan, 18 
00} 2014 Feb. 13) 22'9Jan. 2 
§70 Jan. 25)§70 Jan % 
921g Feb. 95 Jan. 19 
11 Feb. 123g Jan. 18 
70 «Jan. 70 Jan 22 
24 Feb. 27 Jan. 7 
160 Feb. 2)§178 Jan 4 
141g Jan. 1533 Jan, 18 
8 Jan. 9% Jan. 13 
225g Jan. 25) 26% Jan 18 
§111g Jan. 18)§11%¢ Jan 18 
17. ‘Feb. 1833 Jan, 30 
13 Jan. Hod 
321g Jan. a 
15 Jan. 15)$17% Jan 8 
70| 377% Jan. 4519 Feb. 3 
Ze Fon 13] Hae 2 
0} 1249 Jan. 
50 Feb. 1| 50 Fet. 
§117 Jan. 26/5119 Jan, 18 
4% Jan. 5% Feb 4 
37 Jan. Feb. 3 
12% Jan 16_ Feb. 
31g Feb. 4% Jan 1 
10 Jan 1145 Jan. If 
20 Jan. 4| 2249Jan i 
87 Feb 87 Feb. 
14 Jan. 28.117, Feb. I 
131g Jan. 5 ie | 
9 Feb | 10 mag 
26 fi 4 20% Jan 
85 Jan. 2| 10%4Jan 1 
6%4 Jan. i 10, Jon 
| 79 Jan. i 
15% Jan. 4) 17% Jan I 
1 Feb 645 Jan. 
6 Feb | 99 Jan 
1g Jan. 2's Jan 
114, Feb. 14% Jan | 
52 Feb. 16| 56% Ja } 
115g Jan. 41g Jab 
26 Jan 33% Feb, 
110 Jan. 5/118% Jan & 
00% Jan 103% Jan. is 
6744 Feb 79% Jan 











* These are bid and asked; no sale made. 





§ Less than 100 snares. 
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[magTIVs STOCKS. 
4 Indicates unlisted. 


- -—rond Stocks, 








(t Indicates actual sales.) 





—— 2 
new YORK STOCK EXCHANGE PRICES (Continaed)—INACTIVE STOOKS, 


Feb. 19. | Range (sales) in 1897. 


















Bid. ! Ask.| Lowest. | Highest. 




















INACTIVE STOCKS, 
fi Indicates unlisted. 


Miscellaneous Stocks. 




















Feb. 19. 


Range (sales) in 1897, 





Bid. | Ask. 














Lowest, 


Highest. 

























































































eocccece 170 |..--..1170 Feb. |170 Feb. ||Adams Express........... poceant 148 {150 |147% Feb. |155 Jan. 
& Suequebanns 10°| 9 Jan. | 10% Jan. ||American Bank Note Cof’...... | 44 | 45 at ihr 
24 | 26 | 23 Jan. | 27 Jan. |/American Coal. ........0...-.-<«. 105 {119 |125 Jan. |125 Jan. 
T & Sa og” iE 117%] 12 1153 Feb. | 12% Feb. ||American Express..... .....-..1U00) 11049113 |109%9 Jan. |112  Feb.§ 
ated. ote Y. —_ Line pref..100 1vu4 |106 |105 Jan. {105 Jan, ||Amer. Telegraph & Cable. ....100) 85 90 85149 Jan. } 91% Jan. 
goswon & Rochester & Pittsburg.100} 18 20 204 Jan. | 2219 Jan. | Brooklyfi Union Gas............100] {90 |....-| 85 Jan. | 91 Jan. 
aa eee 58) “2"| Se | 32. Fok | 98 Fee cube eee Mp kee Yerksaesl )....7| | ee 
‘Rap Nor... vi 5 | 72 Feb. . Feb. c . ards. seereshsannes bain abel 
Bar Cad gt Weatere vo eece sos Ie Se ; 4¥gJan.| 5 Jan. ||Colorado Coal & Iron Devel...100) 4s] ..... ig Jan.{ 1 Jan. 
rain & Wheel. pref 135 |....0.; 40 Feb. | 40 feb. ||Colorado Fuel & Iron.......... 100} {2049)......| 204% Feb. | 27 Jan. 
or, jand & Pittsburg. ..-.--- a 5 os ae a Spy ~ sabes oneeccac aimee —_ _ "= "7 = Se Feb. 
Dodge. an. 4% Feb ‘0 oc ‘oa! tr.rcts.all p an. 4% Jan. 
ae ‘tiniiia 34 Jan. | 3% Jan. ||Consol, Coal of Maéyiawd:::--:100) "33 |'40 | 35 “Hen. | a7id 
an . . “4% Jal. || U . - . an. 
oujath 80. Shore & 2 | § Jan] 8 Jan. ||Detroit Gas......... 100) ee] cece] 20. Jam. | 25 Jan. 
Pre ansville & Terre i. “pref. 39% Jan. | 40's Jan. | Edison Elec. Ill. of No 104 |105%/10L% Jan. |105%4 Feb. 
ane Pere Marquette... oa eae oan oonk |Edison Elec. Ill. of Brooklyn. “100 97 Feb. | 98 Feb. 
ts aa. . 30 Jan. | 30 Jan. ||Erie Telegraph & Telephone ..100 64% Jan. | 67 Jan. 
m Bay & “Western. wieba oaeh l}Iinois Steel......... csse.-cace 31% Jan. | 42 Jan. 
ne po a gt re ‘i ||Interior Conduit & Ins.........100 aon bh 
4 emits, B...--<- AZ 9 ‘ . 4% one 5 ios. agetage See asian pcsiane -= a 7m. ” — 
i sesseosece ‘ J ve j eb FOLSTTOG..ceccveccsce eeaa 71a Feb. an. 
Hage bei F 2 4 | 3 Jan.| 3 Jan (Maryland Ny MON cc nniencoaes 100 ee ahi 
Ceterr ee ere. (ead 12 res 7 = 4 —_ won Soatidiae 6 Car Co.. i 3 12 Jan. 
es. rT coo-a0 au. an OLOITOd. .cccccce ceccccsccece scccee|cccses| 50 an. | 52 Feb. 
— Getlonai tr. ¢ i} 15} 19 Jan. | 158 Jan. ||/Minnesota iron...... "T2100| 74277 ]°7227° 42 Feb. | 51 Jan. 
ee Essex. 164 |166%16348 Feb. |167 Jan. ||National Linseed Oil Co........100| 13%} 14 134g Feb. | 15 Jan. 
o eck. & Western 00) xe * |119 Jan. j121 Jan. \| ‘National ——— te. OB .ccos --100 4 ate H —_ : Jan. 
th 30 vi er New Central Coal...... Sbbcasexs Sle 6 f an. Jan 
Horfolk & Bor Nir. rec.,all pd. 100 i ngs | 1436 Ja > as | | icone teneee Ly my a eT 10 | 12 | 10%, Jan. 10% Jan. 
Evausvill na 214, 244 Feb. py an. recon Improv’t Co. tr. rects..1 ee ee pet ain 
ye * sd 4 8 | 34g Feb. 31g Feb. | ||Penneylvania OGRL. nce ccascce « OF S18 J .cncce sage eas 
Pitts. Ft. W. & Chie. gui ar.. 163 |170 |163 Feb. |168 Feb. ||Quicksilver Mining.............100 1 1% Jan. 1% Jan. 
Reovselaer & Saratucn.. 178 |186 [180 Jan. [185 Jan. Proeferred......0..--+. eee lOO} .-- «.]-..---- 11% Jan. | 11% Jan. 
Bio Grande Western pref......100) ...... .-e-ee| 40 Feb. | 40% Feb. | Standard Gas, pref.{] 2100! 107° |10819}102 Jan. |108 Feb. 
Toledo & Ohio Centra 5 | soee eoee |'‘Tennessee Coal & Iron, pref...100) 2.26. |-..06 -| 70 Jan. | 70 Jan. 
Preferred... sees cone (‘Tories Pacifi ~\pasecentinieaeouune a sigoetinacen coe: ooes 
Tol. St. L. & Kan. “Citys no ee . 8. Express....... ae .-100 f 40 37 Feb. | 40 Jan. 
Preferred {|....---000----- : ---- cose \Welis, Fargo Express -.-.......100' 99 1101 | 97 Jan. '100 Jan. 
* No price Friday ; latest price this week. | Actual sales, 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS FEBRUARY 19. @ 
SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SEOURITIEE. Bid. | Ask. 
ase A, 4to5.....1906) 106 |1(7 ||Missouri—Fund.........1894-1895| ......|...... Tennessee—6s, 0ld......1892- PRBOG)  conens|cnccee 
> g  heapaancenannenee “ne 106 |107 ||North ae 9 Sali Old... -20-SRI| renee: |-ee|| 68, DOW bonds .-....1892-8-1 1 ecccee | cocces 
Class O, 48.....--.--0- 98 |.-.-..|) Funding act................. EEL BEOOe o new series.... .... -1914| ....0.|.e00 
Qurrency fu fundin 98 {101 New bonds, 485 spaniel 1892-1898] 27727: Compromise, 3-4-5 68..... BOE a>,-suelewnsee 
rkansas—68, tand, sencee|ensane Ota TEE 202..2.2.2.ccccsccsee eS FS ees . 
A . a sR cial tax, Olasa I.............. aaa Redemption 48.. 
7s, Arkansas Central BR ees .0s] concce|ecance onsolidated 42 do 
7 ccacce|cccecs|| GBeccccccccccccccccce 919 Penitentiary 44s.. 1913) ......|.. 
Btamped 4 «s2--| ------||S0uth Carolina—449s, 20-40..1933 Virginia funded debt, 2-38...1991| 617% 62% 
Mew conol 9541100 68.non-fund -......2........18881 ....- 68, deferred t’st reo’ts, stamped.! ......! 6% 





New York City Bank Statement for the week ending 

















Feb. 13, 1897. We omit two ciphers (00) in all cases. 
BANKS ae | | 2. : 
(008 omitted.) )_| Capita Surpl’s, Loans. | Specie. Legals. | Deposits. 
| 
Bank of New Y ork. $2, 000, ry $1, 916,0 $12,910,0 $2,280, ol $2, 000, 9 $13,530,0 
2) 13,627,0| 2,767.0 16,829,0 
10,569,7| 2,800,0 24787 4,613,3 
8,558.0) 1,133,0| 2,527,0] 8,865,0 
18,860,5| 2,358,6| 3,841,9) 22,308,7 
,038, 280,0 0) 3,646, 
26,119,2| 5,881,4| 5,694,4) 32,835,4 
2,522,8| (213,4 331,9| 2,140.9 
| 24,314,0, 4,258,0) 3.333,1] 24,251,0 
| “4,508\5| "783,5| _ 620.5] “6,151, 
| §,962,6) 575,0| 1,785,2| 5,393,8 
| 1,261,0| 162,3 214,7] 1,234.4 
Me hanics’ & Trad’s 2,020,0| 280,0 276,0] 2,060,0 
Greenwich........... 5 102,3 183,2 856,5 
Leather Manufac’rs. 2,940,3| 303,4 449,3| 2,545.4 
Seventh.........--.-- 1,586,9| 252,4 385,6) 2,066,1 
State of New York. 3,241,5 156,0 571,9| 2,343,1 
Exchange} 23,756,0| 1,757,0| 4,721,0| 19,470,0 
iaaagaspee 22°536,5| 2,143,7| 3,869,8] 17,261,2 
,093,3| 709, 657,5| 5,1 
7,632,7 2,680,6| 9/109°¢ 
cescee ,519,9| 408,3 594,3} _2,998,1 
127040;1| 2,483,2) 1,590,6) 13,575,2 
5,994.0] °555,6| 1,172,8] 6,062,8 
1,691,1} 232,3 674,4| 2.565, 
ecesee 5,959.9} 65,0; 1,511,3) 6,921,8 
17,035,6| 5,237,5| 4,873,9] 24,441,3 
3,016,0} '236,3 525,1] 2,925.0 
2,692,2) 487,3 313,2| 2,971,3 
2)432,8] 187,3 535,1| 2,943.5 
5,811,4| 595,4 987,5| 5,805,8 
3,467,0} 423,2 471,6) 3,561.6 
8,425,7| 1,348,1| 1,477,0! 9.826,9 
4,571,8| °557,0) 2,041,9) 6,324,5 
eseesceceeces 1,814.0} 159,0 293,3} 1,657,0 
23,126,0| 3,188,0} 4,753,0] 25,128,0 
Y 24.107,0| 6,350,8) 8,538,4| 34,828,8 
250,0 1,156,0} 153,9 280,5| 1,178,1 
3,200,0 21,176,6| 2,703,4| 4,938,1) 23,790,0 
1,000,0 8,329,0} 1,266,0] 3,973,0) 12,259,0 
300,0 4,541,0} '840,0| 1,687,0} 6,188,0 
750,0 3,775,8| 366,5) 1,144,5) 4,647,3 
500,0 24'962,5| 3,529,6| 2,387,4| 24,184,7 
1,000,0 $.485,5| 1,495,0} 1,851,6) 10,547.7 
300,0 1,365,8| | 143,1 216,5| 1,290,5 
ip aeed 250,0 2'361,0| 425,0 356,0| 2,971,0 
200,0 2'440,1| 701,8 350,8] 3,174,4 
750,0 2°712,6|  206,4 424,1) 2,533,0 
ieonoons 500,0 14/395,4| 3,957,3| 6,637,6) 23,015.4 
henpoée 100,0 7,460,4| 1,226.3 965,4|  8,340,9 
200,0 2'438,2) °278,6 688,4| 3,070,4 
cocceccecce 200,0 3,015,5| 526,6 455,6| 3,904,7 
500,0 6,036,2| 1,023,4 375,7| 6,330,0 
300,80 5,408,6| °863,6) 1,668,2) 6,851,8 
200,0 3,646,8) 793,8 760,1| 4,582,2 
200,0 15571,2| 210,4 346, *749,6 
300,0 4,726.9} 818,7) 1,312,9) 6,304,8 
20.0 2,218,0| 181,0 452,0) 2,361,0 
00,0, 5,419,0} 758,0) 2,849,0) 8,274,0 
200,0 1,616,0| 171,0 335,0| 1,463,0 
0,0 11,762,4| 839,2| 4,836,8| 14,118,6 
00, 4.999,0}  879,0} 1,207.4) 56,807,0 
,200 9,179,9| 1,708,6| 1,023,3] 9,526.4 
00, 2,341,9| °253,4 399,5| 2,350, 
\ 3,617,9| 657,7 222,6 ,046,3 
—Tetal............- 500,367,7 80,192,5'113,464,51568,075,1 
















































































New York City, Boston and Philadelphia Banks: ; 





Legals. |Deposits.+| Otre'l’n. | Clearings 











Oapital 4, 
BANEE. | Surplus.| Loans. | Specie. 
Y. | # $ 
Jan. 2%. ‘134, $00,8\400, $38, 7 79,134,1/118,803 
30..134,660,8/488,765,7|79,684,6| 120,29 
Feb. |6.. 134,660,8 497,513.679,559,5| 117.22 
tod |13#! 660,8|500,367,7|80, 192,5 113,464, 
os.” | | 
Jan. 30..| 69,351,8/170,028,0/10,763.0, 7,622,0/159,957,0 
Fev. 6..| 69,351,8|172,525 0/10,625,0| 7/436,0|164,558,0 
Paiites| 09351:8 178;892,0/10,744,0  8,848,0/167,781,0 
a.* 
Jan. 35,268, 0'100,239,0! —-37,445,0 107,223,0 
Feb. 6..| 35,263,0/101/495,0| — 38;304/0 109/182'0| 
oP 13°] 35°263'0 10268001 38.009'0 110/374;01 





61,8) 16,787,5/ 602 
568,075, 1|16,723,5|460,825,0 


——— waa aaa —_—_-— 


$ 
563,479,6 18,479 


$ 
6 8/608, 254,0 
6,6 eos. 331,8/18,111,5/525,710,0 
Heh 68,9) ° 


02,717,3 


9,555,0) 83,695,4 


9,617,0 
9,549,0|102,200,7 
6 

6 


101,583,3 


5,0) 53,722,3 
0| 68,044,3 
5,0) 55,154,3 








* We omit two ciphers in all these 
+ Including for 


Miscellaneous and Unlisted Bonds: 


ston and Philadelphia the item “due to other banks”. 





M 
Br’klyn Un. Gas, 1st cons. 58./ 109%b. 
Ch. Jun. & 8. Yds.—Col.t.g.,58 rt 
5 b. 


Colorado Fuel & 1—Gen- 68.|/* Sl a. 


* 


Colorado C & I. let cons.6s,g. 
Col. C, & I. Devel. gu. 58..... 


Col. & Hock. Coal & 6a, . samede 
Cona.Gas Co., Chon aty ga 8 


De Bardeleben C. & I. —£g. 6s. le 81 Db. 


Det. Gas con. lat 5.......-.-- 77 4. 


Edison Elec. Ill. Conist 6s..| 1 124d. 






Do. of Bklyn., lst “g.- 11049b. 
Equit. G.-L., N. Y.,cons. g.58.| .-..- 
Equitable @. & F.—l1st 6s. 99 gb. 
Erie Teleg, & Telep. 5s, 99 »b. 
Henderson Brid lat g. 110 b 


Tilinois Steel deb. 58. 
Non-conv. deb. 58 . 














Miscellaneous Bonds. 
deb. 68.....| ...... 


(nt. Cond. & Ina. 





let’ con 


saa 


Myton Biiccl ccccee 


Income 58......---- 


estern Union 


; \Qunday Creek | lat | 
Teleg.— 


S iipeshase Tel ef raph—7s) ...... 
People’s Gas & C. 
ey Chicago..... 


st g, 68./ 108 b 
68. 105 b 


68 05 b. 
South Yubs Waier—Con. éa.|*101 bd. 
Standard Rope & T. late. 68.; 72 b. 


g be. vi 
---/*107 Db. 
Wheet L.E.& Pitts.Coal Istéa * 60 a 








“ NoTE.—“b” indicates price bid; “a” price asked. 


* Latest price this week. 


Rank Stock List—Latest prices. ({New stock. *Not Listed.) 











Bid. |Ask. 






































BANKS. | Bid.| Ask.|| BANKS. | Bid.| Ask.) BANKS. 
aAmerica....../315 |...... Garfield..... 500 |..... | N.Y.Nat.Ex 
Am. Exch.../172 (175 ||GermanAm.j110 |.. 

Astor Place*/230 |...... German Ex.*|..... -|360 
Bowery*..... Germania... ./350 
Broadway....|230 (250 ||Greenwich...|/165 
Butch.&Dr../125 (140 ||/Hanover. 315 
Centralt... ./15 e& L.”..| 85 
Cl Hud. River..|165 
Cl 30 {540 | Phenix..... 
Cl Risa 40 
Cit Leather Mfs’|/175 
Ci Liberry*. ....|135 
Columbia. ... incoln....../750 |...... 
Commerce... anhattan...|210 (230 | Second ...... 
Continen arket& Ful 215 1 
Corn Exch... 186 |192 Shoe ai Le’th 
M’chs’ & Tre’ 180 |135 | Stateof N.Y. 
er .|165 Third... 
M wenant, 37 
Merch’t. Ex.|110 
etropol’s...|425 
Mt. Morris..| 99 
Nassau ....-. 53 
] N. Ams’dam./190 
ri 330 ||\New York...)230 |240 Western 
Gansevoort..| 956 (105 ||N. Y. Co’nty/650 |..... |) West side. 2 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 














































































































































































































CF” Share Prices — not Per Centum Prices, Sales 
Active Stocks. ofthe | Range of sales in 18:7, 
4 Judicates unlisted. Saturday, | Monday, Tuesday, Wgtneoter. Thursday, Friday. Week, meneame 
Feb. 13. Feb. 15 Feb. 16. Feb. 17. Feb. 18 Feb. 19. |Shares. Lowest. Highest 
Atch. T. & 8. » Peli Boaton). 100; 14 14%) 14) 14% 14% 14% 14% 14% 14 14% "144 14% 422) 13% Jan. 11) 15% Feb, 1 
Atlantic & P. coeese sccces cocece coecee] ecocce cconce| “15 °15 © 25 ‘50 109/°15 Feb. 17] ‘37% Jan, 13 
Baltimore & Ohio SURAT, cdads cndeail <isnea <ounddl cones <enaedl <aaan oc naan 15 «#16 eons] 14% Feb. 9) 179 Jan 
Balt. City Pase’ger “ cb. ht *60 -a<e-| GO% GOlg!) “604 61 “60 60% 60) 594g Jan. 13) 62% Jan, 
Baltimore Traction “ A “17% #18 “17% 18 18 18 18% 18% “18 is 1,685) 17 Jan. 12) 18% Feb, 17 
Baltimore Trac’n{ (Phi.) . 18 18 cones ccecce| -<coce -coce| 18 18 . 1,801) 1749 Jan. 7| 18% Feb, 17 
Boston & Albany (Boston). 190 210 210 | 209% 210 | 209% 209%) 209% 210 209% 209% 77|209 Jan. 4/210 Jan. ¢ 
Boston & Lowell 100'* -. 210 |*209% 210 /|*...... 209%) 209% 210 "209% 210 138}205 Jan. 2/210 Feb 
Boston & Maine. « 100/ 160 160 | 160 160 | 16) 160%/ 161 161 i6l 162 120)159% Feb. 9/166 Jan. 18 
Central of Mass.. o 100} *9% 10% ‘9% 10%!) *D% 104) “91g ‘9% 104 «--e0} 10 Feb. 2) 11 Jan. 20 
LQ ye e 100} *56 58 *56 58 eccone «csese| “SC 58 ‘56 58 «nee| 57 Jan. 6) 57% Jan. 25 
Chic. Bur. & Quin. 100 3% 74353) 73% 74%) 7433 747%) 74‘ 75 73% #75 6,601; 69's Jan. 5) 767% Jan. 18 3 
Chic. Mil.& St. P. (Pail). a8 74% 75's) 74% 75's) 7549 7518) 755% 757.) 75% 75%) 7,425) 73 Jan. 4/ 77% Jan. 19 ; 
Choc.O&G.vot.t.c. “ 50) ..... © cones 8 @ | .cncae cose " 7% 77%. 7 7% 320; 733Jan. 2| 8 %Feb. § ; 
Cit. 8t.Ry.ofIndj “ 100 cocsen comm Bee Oe BOO BO ccasce «co eos “19 20 360) 19% Feb. 15) 25% Jan. 20 
Fitchbur, ee .(Boston).100| 91% 92 92 92 91% 92 o> 92 91% 92 281) 91 Jan. 14) 92% Jan. 21 ¥ 
Lehigh Val wT - (Phila.). 50} 25% 26 25% 25%! 25% 25% 2% 25% 17,313} 208 Feb. 18} 30% Jan. 2 
Metropol’n 100 1061, 106g 107% a ty *107 108 550/1064g Feb. 15/110% Jan 
Mexican Gent (Boston). 100 *By 9 260; 74gJan. 12) 9% Jan. 30 
New Engiand.. 100 *35 GO i conse 37% Jan. 19) 37% Jan. 19 
Preferred ...... ” 100/*... . *55 0 262) 57 ‘eb. 15) 614g Jan 
Northern Central (Bal .). 50) *6 “634 70 15| 6718 Jan. 27; 70 Feb. 15 
a Pacific (Phila. )100) Tis oe 1433 14%) ‘1453 14%) 1,635) 1348 Jan. 23) 16 Feb. 1 
red 1 3g 33, 37% 3778) 38 38 1,546) 334¢ Jan. 15) 39 Feb 
Old Colony coud (Boston) 100 139% ity $4 17719 177 ‘9 17748 136)176's Jan. 5/177 Jan. 2¢ 
Ary ft oe -(Phila.). 50 52 52% 5243} 52 52%) 1,560) 51% Jan. 2) 52% Jan, 21 
Phil. & Reading.| “ 50| 123)¢ 6 18 1 125;6 12%) a2 126);,| 121y¢ 127,-| 21,850/1113,gFeb. 15) 14 Jan. 18 
Philadelph. Trac. ‘“ 50 71) 71% 719 71‘) 71% 72 72 72% 72%@ 724) 72 7245 2,353) 66% Jan. 5) 72% Feb. 4 
Union Pacific...(Boston).100| *7 7% 65% 716 7%, Ts 7» Ty *7 7 7 7 685} 64Jan. 12) 9 J % 
Union Traction..(Phila.). 50 BS 9% 9% 938) “Dlg 95 94g 955 9% 9% 9% 9% 7,252) 8% Jan. 5) 10% Jan. 1§ 2 
Miscellaneous Stocks, 
Am.Sug’r Refin.{ ( Boston).... 330% 11149] 110% 112 111% 114%/ 11358 114%) 11358 11439) 113% 11438) 28,303/110 Jan. 5/118 Jan. 18 
Preferred ...... 1014 102 10L 102%/ 102% 103 103 103 1024 103 /*1024 103 308)100% Jan. 6,104 Jan. 29 F 
Bell yo oN mi 100] 217 217 | 216 217 21643217 | 217 217 218 219 | 219 220% 590/205% Jan. 4/220% Feb. 19 
Bost. & Montana. a 25) 107 107%/ 106% 108%) 109 110%) 11053111 1104 111 110149 110%) 9,539) 94% Jan. 2/1124 Feb. 
Butte & Boston.t si 25) 10% 11 12% 13%) 13% 14 13% 14 1343 135 13% 13%/ 11,761; 6 Jan. 11} 14 Feb. 16 
Calumet & Hecla = 25/*855 366 | 357 357 | 357 357 357 357 | 355 355 | 355 355 64/326 Jan. 2/860 Jan 
Canton Co ....... (Balt.).100) ....-- ..000.|*....-- 67 "G6 cccces| “G6 ccccce] “66 66 *60 66 «ecees| 60 Jan. 8) 671g Feb. 
Consolidated Gas = 100} *60% 61 "60% 61 60% 60%) *60% 61 60% 60%! 60g 605 142; 605 Jan. 6) 628 Jan. 15 
Elec.8tor. Bat’ W( Phila.) . 238 27 27%) 26 267%) 26% 26%) 264 27% 26 26 25% 26 836, 2573 Feb. 19) 31 Feb. 
Prefe a omeds torent See Se 27% 25%) 29 £29 | ..... cocgeeel 3S 515, 2749 Feb. 15) 33 Jan. 29 
Erie Teleph (Boston). 190 65 65 641g 65 65 65 "64a 65%, 65 65 65 65 44) 64% Jan. 4) 67 Jan. 19 
General ~- ectric. “ 100) 34% 34% 33% 33%) 34% 345%) 34% 35 3419 34%) “Site 34% 1,251 32% Jan. 2) 36% Feb 
Preferr dene 100; ‘74 76 |*73 75 | °73 75 | *74 75 73 #473 73% 73%| 19 73 Feb. 18} 78 Jan. 20 
Mlinois Steel... ss 100} 30 32 Ble 32 33 «33 34 34%) 33 33%' 33 33% 2,426 30 Feb. 13) 417% Jan. 18 
Lamson 8toreSer. e BET cconce 23 *22% 23 225, 225; 22% 23 *2246 23 22% 22% ; 204g Jan. 6) 2349 Feb. 
Lehi’h Coal&Nav. (/ bila.) 50/=*39%, 40 40 40 "39% 40 40 40 *39%g 40 39% 153, 394 Feb. 10) 42 Jan. 14 
N. E. Tele: pene (Boston).100| 102 102%) 102 102 102 102 102 102 102 102 102 02 320 101% Jan. 2103 Jan. 26 
Pa. Heat, "—¢ hie eoase 13% 14 14 14 144g 1449 14% 14% 14% 1433) 14% 15 1,155 13%Jan. 5) 15 Jan. 22 
Unit’dGasImp.J  “ 50| 72% 72%) 72% 72%) 73 £73 73 «273 73% 7348 73% 73%, 1,311, 71 Jan. 6) 74% Feb 
Welsbach Light “ 5) 43 43 40 GEM cccces cocgse] cnnces cons 43 43 "421g 43% 440 40 Feb. 15) 47 Jan. 12 
West End Land../(Boston).... "2% 2% “2 2% 2% 2% 2% 25 x2 2 *2 24g) 2,995) 1%Jan. 5) 2% Feb. 9 
* Bid and asked prices; no} sale was m'ade. | t Trust receipts. t Trust rec.,all instal.|paid. 
| 
Inactive Stocks. Bid. | Ask. | Bonds. | Bid. | Ask, Bonds. | Bid, |ae> 
Prices of February 19. |Boston United Gas, 24 m. 58..1939) 69 bf People’s ‘Lrac. trust certs. 48..1943 fs 96% 
Atlanta & Charlotte (Bait.).100) 92 |...-.. Burl. & Mo. River Exe a 68, Fy<d 116%,117%4 |Perkiomen, 1st ser., 5s. 1918, Q—J} 93 |...... 
Boston & Providence (Boston).100) 262 (265 Non-exempt 68....... tte &J ¢107 \108 Phila. & Erie gen. M. bg.,1 * 1920, A&O 117% _— 
Camden & Atlantic pf. (Phila.). nikal Plain 48.......««.2.-...1910,J&J|) 94 | 97 Gen. mast, 6 6 cones LORY A&O} 104 | ncee 
Oatawisea............- } 4 oussenloesees Chic. Burl. & Nor. 1st5, 1926, ‘A&O! 1044s 1041, |Phila & Read. new 4g., 1958, J&J| 81 |...... 
lst preferred ....... © 2 «ase 50 2d mort. Diiccccercses- 5a, J&D} 99 99% | 1st pref. income,5¢, 1958, Feb 1 431g .ccces 
Central Ohio.......... (Bait.) 50 30% ......|| Debenture 68......... 1896, J&D)}....0.)..--.- '| 2d pref. income, 5 g, 1958, Feb. 1) 3149)... 
Chicago & West Mich. (Boston). 100 7 ||Chie. Burl.d @ Quincy ae 1922, F&A') 92 94 | 3d pref. income, 5 g,1958 Feb. 1} 30 | ..000 ° 
Connecticut & Pass... 100} 146 /|147 Iowa Division 48.....1919, A&O)|) 95 98 Bd, S.cccceccoceccoce 33, A&O) 120 coat 
Connecticut River... e 100; 240 (250 ||Chic. &W.Mich. gen. 58, 1921, J&D') 45 47 | Consol. mort. 78......1911, J&D| 129 (130 
Consol. Tract.of N.J. {| (Pata.). 100| 29 30 ||Consol. of Vermont 58. 1913, J&J'§ 50 2 Consol. mort. 6 g......1911,J&D) -.... | 
Delaware&Bound Br. 100; 165 |..... ||\Current River, lst 5s..1 1927,'4 &0|9 50 70 ImprovementM.6 g.,1897,A&0) 104 105 
Flint & Pere Marq.. - (Boston). 129) 10 |12° ||Det. Lans. & Nor’n M.7s.1 J&J\" 50 | 60 || Con.M., 25 g- .stamped,1922,M&N) 102°5 102% 
Preferred . 30 32 ||Kastern lst mort 6 g.1 S08 M M&8.. {$119 (120 || Terminal 5s, g......1941, QF. 112% 112% 
Gestonville Passeng. (Pha. ). "30 50 |..--.. ||Free,Elk. &M.V. lot, + 1933, end.|§127 |129 ||Phil, Wilm. & Balt., 48.1917, A&O) 104 | ..s000 
POSE Gecascccee OO 0D) ccccee | 62 Unstamped, 1st, 6 933.. 127 /129 ||Pitts. C. & St. L., 78.... . 0719 .ncnce 
Bunt. & Broad Top.. - 50, ont ae - rs Cc. re ae Se. 1925, ASO) 50 | 60 ||/Rochester Railway, con. 5s ..1930, 97 7 
Preferred... ag 50) cccce. | 48 | M. con. 68, ‘{928, M M&N)|) 79 80 ||Schuyl.R.E.Side,1st 5 g.1935, J&D! 105 |+enne 
Kan. C’y Ft.8. & Mem. (Boston).100) 5 | 10 | K. & Mem. & Bir.,1st,28,1927,M4&8)" 65 | 68 ‘Union some al 1st 58...c00cF&A| «2.00 | -ecoms 
Preferred ..........- 100} 30 | 40 ||K-C. 8t. Jo. ., 78.-1907, J&J'§118 |120 || Bonds.— Baltim | 
Little Schuylkill...... (Phila.). 50; 52 | 54 //L. Rock & Ft 8. “lat, 7s... 1905, J&J|§ 80 90 ||Atlanta &Char noe 1907, J ed 
Maine Central....--.( Boston) 100| 125 |128 |Louls.,Ev. sat.t. ,1st,6g.1926,A&0/§100 |103 ||Baltimore Belt, tot, be, 1990, M 
Mine Hill & 8. eaves. (Phila.). | pee 58 | 6 Bavensen ness .1936, "aA &O\§ 85 | 87 ||Balt. C. Pass. lst 5s. 8 Ot Man 
seeqnehome Val 50 52%) 54% s_. rH & & t., 6a..... 1925, Vs 107 (108 /||Balt. Traction, lst 58..1929, M&N)| 
American Co.. * 100) ......|..--..||Mexican Central, 4 g. 71911, J 67 | 67% | Exten. & impt. 6s. — M&s) | -<wnme 
orth Pennsylvania. « 50} 89 91 1stconsol, a ye teen 17%} 18% No. Balt. Div., 5s..... 2,J&D 109 109% 
Or.8h. Line all asst. (eecten) 100, 15 16 2d consol. incomes, 38, non-cum. 8 81g Baltimore & Ohio 4 g. ep 1935, "A&O, 102 | -.en0s 
Pennsylvania &N. W. (Phila.). 50) ..000-|-20---| N, ¥. & N.Eng,, 18t, 78,1905, J&J*/$119¥g 120 || Pitts. & Conn., 5 g....1925 oa - EE, NOR 
Philadel. & Erie. “ it cents | 2049, ist mort 08, J&J/$113 |113%|| Staten Island, 2d. 5 @.1926, Ja&J, ...... me Sa 
Ratla d....... (Bosion).100, 1g 5 | Ogten. 4 &L.C., Con.68 »A&O|> 80 83 Receivers’ certificates, 6s. 78D, 103i a 
Preferred..... wit) Get 3 | 40 wosees ove cares A820 | esos 15 || Do. Maryland Oonstruc., 5s.----; | 92% 9 
Southern............- ( Balt.) .100) | on Ru ‘land, 18t,6 yy 10518106 0. Pittab. & Connelis., 58..J& rs! 100 | --sa0 
Preferred. .cccccccce 100) 27 19 ene 808 &A\$ 96 | 97 Bal. “sOt0 8.W. volst Ae: 1990, J&J oanned '1004. 
West End........ ++-+-( Boston). Ha 66 66% ‘Bo nds.—Phjla del thiS ran CapeF.&Yad.,8er.A.,6g.1916, 22 55 | 65 
Preferred .....- -.-. 90 | 90% Atlantic City 1st Ds, g., 3 ‘&N| 10544)......||Oent. Ohi io, 449 g,--.---.19 1930, M&8] ...... ome 
United Cos. of N.J.. (Phila.). 100, 245 (247 alo Ry. a 1st, 5e..... --1931| 107 /|10819 'Cent. Pass., lst 58_....1932 "M&N| 11219 ..--+ 
West Jersey.......... 50. SR, SIT Catawises, i 7p, --00.1900, F&A 10844; seoeee ||City & Sub. Ist 58......1923, J&D} 111/112 
We iJersey & Atlan. = 50. sons;-|e0ns;-| Choo. OF é& Gulf, prior lien 6s..| ....../110 ||Charl. Ool.&Aug.ext.58.1910, J&J| 108 {109 
WesternN.Y.& Penn “ 2 2% Citizens’ Bt.Rty.of in .,00n.58.1933| 75 | 77 ||Col. & Greenv., waist 5-68. 1917, J&J| 1113s ....-- 
Wisconsi Central... -(Boston). 100 Columb. ~ Ry,, lst, con. 58..1932| 9549)....../) & Ala. 1stpf. 58.3.045,4&0 it 104% 
Preferred ...... .... 7 | Columb. O. Crosstown, lst,5s.1933) ......|...--- Ga. Car. & Nor. 1st 35 8-.8s »J&J) Sl | g2¥ 
Wore’st.Nash.&Roch. “ 100 13 117 | Consol. Tract. of N. J. 1st,58.1933| 891g 89% |Georgia Pac., 1st 5-6s...1922, J&J| 114 [115 
MISCELLANEOUS. Del. & B’d Br’k, lst, 7s. 1905,F&A! ......|... ~..||Geor. 80. & Fia., lst 58..1945, J&J 94% 
Allouez Min’ , asst pd( Boston). 25 lg) 1 |/Easton& Am. latM. ,58.1920,M&N/ 10419)......||North. Cent. 68. -eace---.1900, J 
Atlantic M Becccee 25; 2149) 22 | Elec. & People’s Trac. stock, tr. ctfs ‘7% 75% | RSiphetaoemer eee: 
Bay State Gas {]...... pe 50 544 oS eae & Wilm., lst, 68.1910, J&J.| 1 H+ a Series A, 58...cese w=31926, J&J 
Boston Land......... “ 10| 4 | 41g Hestonville M. & F., con. 58.. nonigaiveentas anmemenan ‘A&O 
Oentennia) Mining... es 10 6 6%) |Hunt. ye ec 58.’95,A GO| ...00|.--0- -|| Pitts. & Connells. lst 7s. 1898, T&I 
Fort Wayne Elect.{.. “ 25 ly ||\Lehigh Nav. 449s.......1914, lll /112 any 1st Sy ee ey as 
Franklin Mining.... « 25) 11 11% 2a 8, 401d ne ---- 201897, &D) 10219103 ia Mid., Cs...1908, & 
frenchm’n’sBayL’d. “ y %f} Gen rt. 449s, g.1924 F; 102%) ...... . Series, peewee 911 M&s 
Rearearge Mining.... “ 25) 1849) 19 [Lehigh Val.Coal istSeg. 1933,J&J| 94 | 95 3d Series, 68....00..-.1 O18, M&s 
Osceola Mining...... . +®& m . 3215| 33 oh Valley, lst 6s...1898, J&D} 104% ......|) 4th Series, | Segungeet > — 
Pullman Palace Car np 155 /156 2d 7s..... senns+ee+eee-1910, M&S) 129g ......|| 5th Series, 58.........1926 
Sypagives Steel... (Phila,) . 100 20 | 28 Consul. 6.....+--0+----1923, J&D| 110 |....../| West Va C&P. lst, 6 g. toit, J. Mad 
Preferred fj... eo 100) ...... Ry Newark Passenger, con. i 10644 ....../|/Wilm. Col. & Aug., 68..1910, "J&D 
cy Mining. a ea 25/115 |116 Pee Te. lat, peneeen 7 -- MN} 11239 ....../) MISCELLANEOUS. 
k 25 ay as te Gen. M, 78........-00.-1 903, J&J ° 120 ||Baltimore Water 5s...1916, M&N! 124 
Water Power...... e 100 Paterson "Railway, consol. 08 nnn Bocanasocee- » M&N 
estingh. Elec. & M.. sd 50 ean 25 Pennsylvania gen .6s, r..1910, ay Sigs... 1930, J&J| 106 
Pret., oe o 50; 50 | 51 Consol. 68,06 "1905, Var Virginia (State) 3s,new.1932, J&J 
Gonds—Bosto Consol. 58,r..... 1919, Var Funded debt, 2-38 1991, J&J 
At. Top. & 8. -eonckal g. 4 48,1995 rt oom Oollat. Tr. 44s g.. 13, «||Chesa) Gas. 6s.....1900, J&D} 1 
Adjustment g. 48, 199 enn ash) 67 Pa. & N. Y.Canal,7s... 06, <--- |-se0e0||Oonsol. G8, 68---000---1910, J&D 115 
p United Gas lst 5s.. 8419} Con. 58........2.-.---01939 A&O! 105%/107 a a Sate -~ 




















«Price includes overdue coupon. 7 Unlisted. § And accrued interest. 
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ANGE PRICES (Continued 
NEW eee Te aalane condens in 1897. Infat Olosing| Range (sales) in 1897. 
RarLa20aD AND | anst| “Price 7 sate ie MuscatnaneoUs BONDS. Period F. b . ‘Lowest Highest. 
 saaclititoa BONDS. |Period! rev. 19.| Lowest. | Highest. escahpek 2: siprae ON Wibres.sasl 
oe ———".,, 1900) ‘eb. | _ 1902|M & N/ 117 b./116%9 Jan. [117 Feb. 
Ajmer. Cotton Oil, deb.,88- 1908 Ls Saal si 22 Tan: 1 Feb. . 1st, 0ons.» 78-1052|M & N| 106%9b.|107 Feb. |107 Feb. 
‘Amer. Spirit Mts, 1st, 66-195 791g | 7419 Jan. | 80 Jan. ann asi Link coa.da,g-1934) 4 & B 102%b./100, Jan. /103% Feb. 
por.—1st, 48, 8-7" Foo5/a & O| 82 79g Jan. | 82% Feb. || Mo. — r 1 2 
pS a gon. 48.1903 Nov: | 46%, | 4316 Jan 119% Keb. MK. & Toxee.—t6t, de,g. 1990/5, ME A em 
Adjustment 48 ----009 on "43/5 9 &/1164 Jan eb. ie S00 ong saenee ¢ . 
way &7 BAT Oe Yoo « ° 72%b 70 Feb. A Mo. “Bas. ist, son, 6g.....1920 $4 z a ise ° 86 Jan. | 8712 Jan. 
yn ° pees 7| 68 Teb. p an. || 84, 70....--cec-c0-ceesnee Lome Sv iscecee senceelseasesceses 
Union et Saat Ter & O| 81 78, Jan. | sl Feb. Pac. ot Mo. —ist, ox., 4g. -1938/F é Be . 2 — p+ Feb. 
Bklyn RP aa, 1st,con 5g-1945) 3 a&J 109% |105% Jan. |109% Feb. ot, vA ae 1935\F & A| 100%9b.|101 Feb. |103% Jan. 
Be ynWnrtaeW.H—18t, reg.45\0 23 stom lise sen lili Feb 2d, 7g. 7\M & N| 102%a.|10119 Jan. |102% Feb. 
Saaeia southern magva a &| hero. Yan ier, dan: | Guna Raia guia & Ol 78 ta Jan | 779 ho 
58. seosessoneseee N| 91: 9173 Feb. n. R’y & land gr.,5g- 3 
cant. of fi Jun Fa 88 Qs 103 *b 106% Jan 10715 Feb. Mobiio Onio—Newog 192711 & 2 ae 117. Jan 118 Jan. 
tral oO  - 2 aie ie clea neral mo’ ° le 
Fons0 L, 7 Bescon ncn no BOTT J} 117% |115%9 Jan. |118 Feb. || Nash. Ch. &St. [Lo Ast, 78... AIS & J Tt sus = od — 
General sank ns'd.1900| Q—M | 10419a./104 Jan. |10412 Feb Consol. 5g el nel ae BIA & 0] 101 NB/100, ¢ 103 Fob. 
Lon.& W.B n58.1912|M & N\* 89 b.| 89 Feb. | 90 Feb. || N. Y¥. Cent: —Debtoxt.4e.1905 M & 3! 103's.1101% Jan. 1108, Jan 
ortgaves-1921/5 & J|"116%48.|11419 Jan. |116% Feb. spent seam lJ & J/ 118%4b./117% Jan. |118% Jan 
_ Dock & Imp. 85--1258/ & J| 102 d.|100 Jan. |102 Feb. =, Goup i684. -1904 | 108 4a./1061 Jan 4 Keb. 
Oentral Pacific. Gold, 68 1908/A & O} 119%9b./119 Jan. |120%9 Jan uy . & Harlem, 7 reg.-19 100|M & 3 112\4b. 111g Feb. 11233 eb. 
nes. & Ohio.—Ser. A, 6g.-1908 A & O} 120 b.\11819 Jan. |120's Feb & Ogd., conso st 1922 A& : 1197b./117% Jan. |120 Bob. 
Mortgage, 6 £---- i\M & N 110% |107% Jan. |1105, Feb. Wes ost Sh ore, guar.» 4s....2361|J $3 1065b./105 Jan. |108 ve . 
Lstoonsol.» a oo M& 8| 764 | 734 Jan. | 767g Feb. || N. Y. Chic. & t 4g] 937|4 > s > 103% Jan. {106 Jan. 
General 4 ig, ee" 52-1989\0 & J} 100 | 97 Jan, |101 Feb. N. Y. Lack. & W.—1st, 68..1921 >S al isa wise” San”  ? 
R. & A. Div., isieon., J 1989\J & J}; 90 | 86 Jan. |} 90 Feb. Qonstruction, GB, ..-<0ce .1923 118 Jan. |1] an. 
"2d con. 4g. 1903/3 & 3) 1lzs \19s Jan, \117% Feb. || N.Y. N. H. & H.—Con. deb. otts.|A & O) 13612 [13219 Feb. |1371s Jan. 
Ohio. Burl. & Q. Gon. 7. 3|M&N| 98 a.| 93 Feb. | 98 Jan, || N.Y. Oat & W.—Ret. 48, g.1992|M & 8) 95 88% Jan. | 95% Feb. 
Debenture, 68..-------"* 71913 IM ds 3} 100 b.|100g Jan. |10119 Jan. My 1st, 58, g..----0-1939|J & D) 108%9a./108%9 Jan. |1087% Jan. 
Conver ten ds... a b. | 9629 Jan. Sus. stret.,58, , 
eed AMEE @ al Bstghl gs. Fem | ab aden: | NaeauMk MMSE Se RLY & F109 BCS GRD, tb dan 
Nebraska wis fa 1927/M & N| 90% | 87% Jan. | 90'2 Feb. siti ens: a, g.. {192 rete ' 1a 
’ 1 : ‘e —_ . Pp Setce eed . +g @ veaeee @leweeeeecd 
Han. & St. pe a oo. a. 5 ae eate. 119 Jan | ” eis Or A Tie let coup, 6g. ft & J 115% 113 Jan. |115% Feb 
Chic. ons Til. —18t,8. * 08-1934 & O| 123%D./13iig Jan. |12419 Jan. || General, 3d, coup., 6 g- 8 es ssates ot 771g Jan 19249 Feb 
, 1 enedl., ist 38..1937/M & N| 100% | 9373 Feb. |10073 Jan. Consol. mortgage, 5 g-. 183 hapaows +5493 Jan. |+6' ‘eb. 
cuienas & Erie. st, 5g-.1982 yee 1ll pb. 111038 Jan. 1112 Jan. Prior tien, ry -& Ls. g. cot! g Hef Ht = so te 
\—1st, & 95 b.| 93 Jan. | 96 Fed. General lien 3 g.......-- ~ : A 
Ohio. Gas L. & C.—1st, 5g..1937/J | 1938\M& 8 ..++|t411g Jan. |146%4 Feb. 
1905|\J & J) 132 a.| 128 Jan. (131 Jan. No. Pac. & Mont.—6g.. ..- ocee 
Onli ast. # “Con 1909 q & ; new 11518 Jan. i117 Jan So, Pacts Tee, Oo - bs gg 83815 , ; 107%4b. 1041 Jan. |108 Feb, 
4 6 ll n. BD... -.00 Peer 
1a OO en W_DIW. ie, "T921/ & J} 113%3b Tigo 1113% Feb Ohio Southern—Ist, 6g... 1921\J & D| 85% | 844 Fey. 90 Jan. 
ont & Mo. Riv. Div.,58. “1926|J & J) 110'9a./106%g Jan. |110 Jan General mortgage, 4 g-.1921|M & Nit 14 +14 Jan. |t15 Jan 
Wise. & Minn., Div 15e.- 1921/5 4 J tite itis foe 112 Feb Onegonimge. r. Oo.—1st6g.. -1910}J & B oe bi 95's Zan. 90% Jan. 
3} 111 5gb. 2 Fel jonsol.,5 ~ ...-. eecesece -} 1E ; { 
| ag ag een A 1a ES 5 oa Ae yam: |1b5. Jan: || Ore Rede Nav. Go.—ist, 6g-1909|5 & J112%b./110 Jan 112% Feb. 
fie Pete  ist,con.,68.1913|J & D) 118%9v..118 Jan. |1185 Feb RR. & Nav. consol.,4g.1946|\J & D) 83 80 Jan Feb. 
Ohio, & N. Pac., 1st 5 g....1940\A & Vit 42% [140 Jan. |f44. Jan. || Penn. Co. --digg, ouap-....1921/J & J| 109%b./109% Jan iit Jan. 
“hic. & N.W.—Consol., 78-1915) Q—F | 140 b.1140 Jan. |141% Jan. || Peo. Deo. & Evansv.—6 g.1920)J_ & J/ 101 100 Jan. |104 Feb, 
Coupon, gold, 78....----- 1902|\J & D) 117%¢b.:116 Jan. |118'4 Feb. Evans. Division, 6 g-....1920|M & 8) 100 100 ab. 1106 Feb. 
Slaving fund. 68..-.- ..--1929|A & O} 116'9d.)114 Jan. [116 Jan. 2a mortage, 5 sapcecess ee Wel .ccscsee 27 _an. | 2749 Jan. 
Sinking fund, 50...-..2-- 1929|A & | 109 b.109 Feb. |109'9 Jan. || Phila. & Read.—Gen.,4 g..1958|J & J)t 81's [+80 Jan. |t@2 Feb. 
Sinking fund, deben., §8.1933|M & N| 112%b./110% Jan. |112 Jan. 1st pf. ine., 5 g, all inst. pd.’58 -|t 43'9 |f431g Feb. |t48 Jan. 
25- ear debenture, 58... -1909|M & N) 107 1106 Jan. |107%4 Jan, || 2d pt.ine., 5 g., allinst. pd.758 -lt 32 132 Feb. |136% Jan. 
Extension, 48 -....----. 1926|F & A)*101 b./101 Jan. |103'4 Feb. | 3d pf.ine., 5 Bs allinst. pd.’58]|-.+----+| .....00 1315, Feb. [134% Jan. 
Mil. L. Sh. ‘& W., 1st, 6g. 1921/M & N > 11311 Jan. |132% Feb. || Pitts. Sh. & L. E., lst, 5 g.1910,A & O) 997% | 95 Jan, |L00 Jan. 
Exten. & {mp., 5s---..1929 F & A! 112 b./112%9 Jan. |115 Jan. | Pittsburg & Western—4g.1917|J & J) 73 | 71 Feb. | 7419 Jan. 
Ohic. R.I. & Pac. —68,coup. 1917|\J & J 129 b./12819 Jau. |123.9 Jan. || Rio Gr. Western—Lst 4g. (1939|3 & J| 72%b.| 7214 Feb. | 74% F Ub. 
Extension and col., 5s...1934/J_& J} 10373 (101% Jan. |104 Feb. || St. Jo. & Gr. [sland—6 g..1925|M & Nij 48 b.)t4749 Jan. | 4949 Jan, 
30-year debenture, 58...1921/M& 8) 93 b.| 93 Jan. | 93% Feb. || St. L. &San Fr.—6g, Cl. B.1906|M & N| 114 112 Jan. 115% Feb. 
Ohio. St. P. M. & O.—6s... 1930|J & D| 129'9b./126 Jan. hes Feb. General mortgage, 6 6. .1931\3 & J 111 b./108's Jan. |11219 Feb. 
Ohic.& W.Ind.—Gen.,g.,68.1932| Q—M 1*11714b./11619 Jan. |117%4 Jan. General, 5 @.....-00..+- -L931)5 & J) 97'8b.| 9419 Jan. | 98 Jan. 
Oley. Lor. & Wheel. —53...1933/A & O| 104%4a./102 Jan. {102 Jan. Railroad, 4 g...-. 1996|5_ & ¢ 65'4 | 621g Jan. | 667%, Feb. 
0. 0. C, & I.—Consol. 7g - 1914/4 & Briss & b.|131% Jan. 1132 Jan. ot, L. 80. w.— ist, 48, g. “1930/M & I =e 68 Feb. 70 Jan. 
« lJ 4 > 2 é ‘ 8, M6 .o6--06 40D.) 20 an. t Ji 
og ienaral comal6 S-. 4s. 1940/4 & O| Fils 3 ‘= 33 po St.P.M.& M.—Dak.Ex.,6g. 19101N& N/ 119 9b./116% Jan. |120 Feb. 
Ool. Midland—Cons., 4.g..1940/F & A/*t17 @.115 Jan. +17) Jan. ist consol, ‘ woer-cee 1933'S & J) 123%90./123° Jan. [124 Jan 
Col. & 9th Ave. gu. 38 1993|M & 8| 117%b..117 Jan. |117% Feb. uce Sion a5 & J| 103%4b./102!9 Jan. |164 Feb: 
Sort Val. &Tol.—Con. gi aoe M&38| 66 63 Feb. | 88% Jan. Montana qumpnaion,% g.1937 \J & D| 8919b.| 87% Jan. | 90% Feb. 
General, 6g.....--+---+-- 4\J & D| 50 | 491g Feb.| 87 Jan. || San,Ant.& A, P.—1st,4g.,gu.’43\/J_ d& J| 589 | 547%Jan. | 59 Feb. 
Deny. eitiodg ist Ja°g)1900|M & Ni 111% |111t dau, |112 Feb. || 80. Oar, & Ga,—Lst, 5 g...1919|M & N)« 85 b.| 8719 Feb. | 91 Feb. 
lst consol., 4g..... 7 9r5-1936\0 & J| 8849 | 88 Jan. | 89 Jan. || So. Pacitio, Ariz.—6g...1909-10\J & J) 92 b.| 90 Feb. | 94%4 Jan. 
Dul. & [ron frye ist 33.1937/A & O| 99% | 991g Feb. |101% Jan. || So. Pacific, Oal.—6 g...1905-12 A & 0} 10742 |108 Jan. /108 Jan. 
Dal, So, Sh, & Atl.—5Se. -201937\0 & J\*10i b.| 991g Jan. |LOLM4 Feb. lst consol., gold, 3.g.....1937|A & O 85 b.| 85 Feb. | 87 Feb 
Edison El. itl.—1st,con.g.58.’95|J & J| 108_ b./1047% Jan. |109'8 Feb. || So. Pacitt tie, N. M.—6g.-...1911|J & J] 103 102 Jan. |105 Feb. 
Erie—4 p aelor ponds....1996\3 & J| 9473 | 9319 Jan. | 9519 Feb. || Southern—Let cons. g, 58. "1994|J & J| 89%9 | 88%Feb.| 91 Jan 
General, 3 pee 1996|\J & J) 654 | 62% Jan. | 664 Feb. E. Tenn. reorg. len 4-5a. 1938|M & 8)* 85 b.| 89 Jan. | 89% Jan. 
N.Y LE-&W.iatoon, 76. eS 8] ......../13919 Jan. |143'9 Feb E.T. vs &G.—1et,7 g....1900/J & J| 108%9b./10744 Jan. |108% Feb. 
Lg Dook, consol., 6g.1935|A & O| 133 b.|1331g Jan. |134 Jan. Con. 5 §--- ene -0e--00001956|M & N| 1033g0./107 Jan. |108%g Jan. 
Ft. W. & Den, City. —4-6 east & D| 58 b.| 53) Jan. | 58'9 Feb. Georgia ‘a0. “Lst5-68, g. y1922|\J & J) 114%9a./107% Jan. |114 Feb. 
Gal.H.&8an.An-M. &P.D.1st,5¢|M & N| 88 b.| 8919 Jan. | 91's Feb Knoxv. & Ohio 1st6a,g..1925)J & J) 115 a/112 Jan. [115 Feb. 
Gen. Electric, deb. 58, 7...192 23 &D) 95% | 909 Jan. | 96 Jan Rioh. & Danv. con. 68,g..1915|J & J) 121% |117%Jan. |122 Feb. 
Hous. & T. Cent. gen. 48, g.1921/A & O} ....... -| 66 Jan. | 6714 Feb. West.No.Oarlstoon.6s,g1914 J & J| 1129 /|111% Jan. |112'9 Feb. 
Dlinois Central. —4s, ¢.....1953|M & N|100 b.| 9919 Jan. |101% Feb. || Standard —— e&T..1st.6Z.19146\/F & A) 73 715g Feb. | 791g Jan. 
Western Lines, 1st, 4s, ¢. 1951|F & A| 101 b./100% Feb. |103 Jan. || Tenn. O. 1. & y—Toen. D.1s ogia Sy 86 a| 82 Jan. |{[86 Feb 
Int.&Great Nor.—1st,6s,g 1919/M & N| 11919a./117% Jan. |1191s Jan. Birmingham Div., 6 AB J & J} 83 «| 85 Jan. | 8719 Jan. 
9, 419-58....-----c0e-n0e 1909|M & S| 79 b.| 73 Jan. | 80 Feb. bay ig oo my > --2000|J & D| 89% 85% Jan. | 90 Feb 
Iowa Central, 1st, 82. ..-1938\J &D| 96% | 96 Jan. | 97's Jan. 2d, in 5 _@ .«-000--00 v| March 214 19% Jan. | 23 Jan. 
Kings Oo. Elev.—Ist,5g..1925|J & J) 43'%4b.| 45 Jan. | 454 Feb. Bee Pa & J| 105 «105 Jan. |108 Feb. 
Laclede Gas.—lst, 58, g...1919 Q-F| 94 931g Jan. | 944 Jan. || Tol. 8t. L. & Kan. 0.—6 g... 191i6/J & Dit 72 a +6918 Jan. |t75 Feb. 
Lake Erie & West.—5g....1937|\J & J} 11519b./1134¢ Jan. 115'2 Feb. || Unio n Pacific—6 g. -1893|\J & J| 105 103% Jan. |105 Feb. 
&, Shore. —Con,op., 1st, 7s. reed & J 111%4b.|/1105g Jan. |11149 Feb Ext. sinking fund, 3.. JJM & 3} 9212 | 85 Jan. | 95 Feb. 
Consol, coup. “ka, 7 7. ....1903|J & D| 119'eb./119 Jan. 119% Jan. Collateral trust, 44s... M&Nit 52 a.|t49% Jan. [+50 Jan. 
Lex. Av. & Pav. F. gu. 5s,g. 1993 M& S| 117% (116% Jan. |117% Feb. Gold 6s, col, trast notes. 1894\F & A 101% | 99 Feb. |102 Jan. 
Long Island.—1st con. DB. 1931; Q—J | 116 b./113 Jan. (117% Jan. Kan. Pac.—Den.Div.,6g.1893|M & N/+116'9b./1131g Jan. |1167% Feb. 
General | mortgage, 4 .1938/J & D) 87'sb.| 76% Jan. | 87 Jan. en 166. wewos-eeeLBLY/M & N'¢ 735g |1t67 Jan. |t78 Jan 
Louis. —Co as. -1898/A & O} 105%b./105 Jan. |10512 Feb. on Short Line—6 g.1922/F & A|\tl16% /|+111%Jan. |117'9 Feb. 
0 & Nash. ns. 78..1898 5g | me - 
N. 0 M bil 6 1930\3 & J} 119 b./116 Jan. 119% Feb. r.8.L.&0t’hN.—Oo artery & Ult 75'4 |+6349 Jan. |t76% Feb. 
O& ot 6, lat, * 3 te 3 
2d, 6g.. 1930\J & J| 103 b.| 981g Jan. |103 Feb. Ore: Den.& Gulf,con., 1939|\J & D\* 35 b.| 35 Jan. | 37 Feb. 
Genera, 6 1930 J & Di*117%a.'11553 Jan. |117_ Feb. || U. 8. Leather—3. F.deb. 6e. 1913|M & N| 113%a.|/11L% Jan. |114 Feb. 
SSS. a ae ’ 
Unified, 4g........... --1940|\J & J} 80 784 Jan. | 807g Feb. || Virgl inia Mid.—Gen.M., 58.1936|M & 102 b.|100 Jan. |10219 an. 
Couis,N, 4. & Oh.—ist,6s.1910\J & J| 112 b.111 Jan. 112 Jan. || Wabash—I1st, Mt. woe --0001939|M & N| 107 106 Jan. |107% Jan. 
Consoi., 6 receipts.1916/A & O}t 85 a./t82 Jan. 185 Jan. 2d mo eee --0el939/F & A) 69 6318 Feb. | 73% Jan. 
g, tr. receip 
Manhattan consol. 4s..... 1990|A & O| 94% | 93 Jan. | 95% Feb. || West N. ¥. ‘a.—Lst, 5g-1937,5 & J) 108'9d.'1049 Jan. 10673 Feb. 
Maia rrato oh GEAR gS YHA eM Fan: tag pe | wanton kor Gmde i-tsesd @ 3) 1gr habe san 107 Tan 
an. e —e saint > 
Mex. Internat’l— 1st, “4, rs 1942M &S 90 °bs| 71 Jan. ! 73 Jan. |! Wise. Cent. Co lst 5 ¢ ...1937 3 & Ji 39 37 Jan. 't39% Jan. 

















Nors.—“b” indicates price did; “a’”’ price asked; the range is made up from actual sales only. 


* Latest price this week. 


t Trust receipts. 


NEW YORK STOCK EXCHANGE PRICES—(Continued),—ZVACTIVE BONDS—FEBRUARY 19 



















































































SEOURITI sinha 


—_ -——__ —_ <=] « 


Railroad | Bonds. 

(Stock Exchange Prices.) 
Alabama Mid.—1st,¢., gaar..1928 
Atoh. Topeka & San Fran.— 

Onicago & St. Lou.—1st, 68.1915 

Ool. Mid. 1st, ¢., 69, asstd .1936 
Atl, & Pac.—2d W. D. -» ZU. 68.1907 
Western Division income..1910 
Alt. & Ohio— 1st, 63, Park B.1919 











j { 
Bid. | As&. SECURITIES. Bid. Ask. | SECURITIES. Bid. | Ask, 
& Ohio— Brunswick & W’n—l1st, g., 48.1938) ...... ner 
| eae ous. ree ie ee - |Buff. Roch. & Pitts.—Gen. 5+..1937) 98 100 
l Cons. mort., gold, “58. on goon te] “GB | .cccee Roch, & P., 1st, 68..........1921| 121 
Vestal weed W Va. & Pitts.— * st, 8..1990| ...c00|---c00|| Roch. & & Pitts.—Cons. 1st,#8,.1922 119% 1: 30° 
| B. & 0.8, W., Lat, st be. SEE cevtedicesns ‘Buff. & Susqueh.—1st, 58, g..1913|*102 ---... 
_ -ee|| Monon. River, Lst, 9 Be DB..1919) ..--0/ -en0e -|| Burl. Oed. Rap. & No.- Lat, 58. 1906) | ns 07 
*63 9° || Cent’l Ohio Reor.—1st, 498.1930 974g|......,, Consol. & collat. trust, a saan 1024 
esos! ceaee|| Ak. &Ch.Junc.—1st,g,58,gu.1930) ..... A eaeeae || Minn. & St. u.—1st, 78,2 927 
° 1 | |Brooklyn Elevated—2d, 58...1915) ....0<|.--000|| Coed. Rap. 1. F. & N,, Ist 6s. 1930 106 ie 
2 -- | Seaside & B.B. —1st,g,58,g0- BU, acauichs meena Lat, ee ane cenenttnt Ee ¥ .csen 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONUS—(UcntinuedJ—FEBRUARY 19, 





SECURITIES, 


|Northern Pacitic— | 
Your 1’ Alene—1st, 6s, gold.1916, 
. d’ Alene—Gen. 18t, ., 68..1934! | 
| Norfolk & South’n—Lst, 59.¢.1941 ‘109° 
| Norfolk & West.— General, 62.1931.°120 
New River lst 68...........1932 “L1Ly 
Sap. & Ext., 68 1934) 
Adiustment M., 78 acoene Ms 
100-year 58 ....06 1990 *F | 


asx. | SECURITIES, |_ Bia Bid. | Ask. sk. | 


Ev. vecee (103 
dae itt, ” Br. 1 93¢ 
vans. & Indian. Tat, cons..1926 
Flint & P. L peaennnill 
Mort., -1929/ 114 
lat, ry “gold. 58 ccace scoo 21939) &O 
Pt. Huron Div.—1st, 5s ....1938| ‘75 
fia. Cen & Pen.—l1st g. Se....0015 | 
}|_ let con. g., 58 ........--cccce o tee 
|| #t, Worth & R. G.— Tat g., 5a. "1928] “41 
Gal. Har, & San Ant. —lat, 68. 1910/'194 
2d mort., 78 eocce- ce. 1905) 96 
Ga. Car, & Nor.—1st, ga. 58,2.1929| .....|. || 
Housatonic—Cons. gold 5s. tote) 125g) ..ccce | 


__SROURITIBS, 


@.Ohio—Oo). &Cin.M, 1st, 5 1939 
Cent. RR. Rank. —Col, g.5e 19°7 
Cent. Ry. of Ga.- 1st, g., oe. -1945! 112%)...... | 
Useat. vi 8 +. —UODy. ueou,., 08 LoO- | eseee | eccuce | 
Oent. Pacitic— Sold honds, 6a. 1898) 102° 
Ext. eg. 5a, series ABCD. 1892) 100% 101% 
Gold 5s, series E ..... ..00. 1898, 100%) 1U144 
oan sOaqguin Br., 68.......- lyvu|" 102% 
Mort. gold 58 1939 
Land grant, 5a, aoe eect ot: 
Cal. & O, Div., ext., g. 58.. , mie 








116 
34 
79 


Md. & Wash. Div.—1st,g.5s. 1941 
| Scloto Val. & N. E.—1st, 43,.1989 
. ||Ohio & Miss,— 
Consol. 78. ..c00.ccces -coees 1898) 103 
2d consol. 78 ecensd Shh! 257 lis, 
--0-1905 “98 |103 


-+-1936 8 “1019 se 


West. Pacttic—Bonds, 60211899 101% 83 

No. Railway (Ca', \—Ist, 68. 1907 

50-vear 5s. 

Cent. Washington— —ist, 

Vanes. & O.—Pur. M. fen, ” 68.1998) 
Oraig Valley—1st, & ° 58....1940 
Werr anr Val.. .g. 5a..1941) 
Eliz. L.& Big mandy 2%. 58.19C2) 

Oucs. VU. & SO. weat.— ist 68, Z- -1911) 


N. Haven & Derby, Jons.58..1918 ald 
Hous, & Texas Central— | 

||} Waco & N.78..., ...cesecee 1903!) 125 
lst g., 58 (int. gtd)..........1937| 108 
Cons. g. 6s (int. gtd) 1912} 102 
Debent. 68, prin. & ins. gtd.1897/} 
Debent. 4s, prin. & int. gtd. otf | 

Dilinois Central—1at, g., 48...1951) } 
lst. cold, 3's8 1951/* 100g | 
Gold 4s... nthemenedne ~1952)\*102 
2-106 ceces ccccce cecese- Rot: g 

Cairo’! ridac—is...........,1950 . | 


General 56. ....cc-ccc-ce 
|, Ohio River RR.—1at, 5s. . 

Gen, g.,538 eeece. |. 
Omaha & St. Louis.—ist, 4s.. 937 50le Si” 
| |Oregon & Califor.—ist, 5s, .1927 ¥ 
|Penn-P.C.C. 5a Lan. GA ALORS 

Do do Series B 
P.C. &8.1L.-18t,c.,78 sreees--aek 
Pitts. Ft. W. & C.—1st, 7e...15 
= ~ eoeeee ccoces seccees< 
ssmugpauete 1912 
of at. bed Tat, con. SK. sone 
Clev. & P. —Cons., 8. fd., 
. ae 


93° 


ceee| 


3d, 68 
Oh. V.-—-Gen.con. 1st, ga. 56.58. 1938 
Culcago & Alton-—8. F., 1903 
—_, ~ Mo. River— ist, 78. 1900) 

eon 1900 
a & Chie.—2d, 78.1898 
fies R, Bridge—lst, 6. f., 66.1912 8 

Chic Burl. & Nor.—1at, ha....1926) } 
Chic. Burling. & Q.— —B5a, 8. f..1901 letealy o. 

iowa Div.—Sink. fund, 58. .1919} 107 
2 fund, 48..... 191 


ringf. Div. a. 1 68....1898 
1idle Div. ane 1921] 110 
8t. L.&N 102's 
lst, consol., 
Gold, 5s, coupon ..... meee Cot 
Memp, Div., let g. 48.....1! 
Beliv.& So. IIL, gu., g., 41g 1897 
Oed. Fails & Minn.— ist, 78..1907 
ind. D. & Spr.—l1st 7s, see trust 


..1898 
Gd. RAT. Ext. —tIst. 4igs. 142.1941 
Alleg. Val.—Gen., gu., 48, g.1942 
|Peoria & “we Union—'st, 68.1921 
2d mortg., 44s 220001921 
12y \ rects., ex bonds | Pitta. Cleve, & Tol. Tet, “6s. ..1922 cnauealal 
130 || Ind. Dec. & W -—Ilst, g., 5s... | Pitts. & L, Er.—2d & 538, “A”. 1928 Re 
128% |Ind. (ls, & lowa.— 1st, g, 4s... “1938 | Pitta. Me. K, & Y.—\1st 6s.....1932/ 133 
129 ||| 1st, ext. £. 58. seve--ne----1943 ‘Pitts. Painsy. & F.—lst, 58.-.1916|*. 
jInt. & G. N’n.—3d, 48, g .... 1921 | Pitts. Shen. & L. E.— 
Kings Co.-F.El. s1st,5, g.,gu.A4.1929 | 1st consol. Micon 1943 
Lake Erie & Weat.—2d g., 58.1941 | Pitts. & West.—M. 5s, g.1891-1941 
North’n ay gu. zg. 58.1945 | Pitts. Y’gest’n&A, —Ist, 8,cou 1927 
L. 8. & |Rio Grande 80.—1st, & , 2-48.1940 


Chicago & lowa Div.—5s. 
nic. & Indiana Coal—lst 58. 1936| 
hi. Mil. & 8t, P.—1st, oF.) D.1898/] 104 








00 
tf. 





E.—New 78.’98 
Det. M. 


vbicago & Pacitic Di 
wy om oe 58..1927 


, 
Mineral Point Div. 5s... 
U. & L. Sup. Div., 58. 
Fargo & 8outh., 6s, Assu 
'ne, conv. sink. fund, 5s. 
Dakota & Gt. South., 5s. 
Mil. & Nor. main line—6s. . 


LehighV.,N.Y¥.—lst gu.g.4498.1940 


Lake Me. & Tit, bonds, 78.1899 
Kal. All. & G. R.—1st gu. 58.1938 
Mahon’g Coal RR.—1st, 58.1934 





Lehigh V.Term.—1st gu, 58,g.1941 


* ey Is.—2d ino. coonn ne 


Kan 
Bt. LA & T. H.—Term. 58..1914 
Bellev. & Car.—1st, 6s. noncsl ae a 
Chi.St.L.& Pad.—1st,¢d.g.58 1917 
Bt. _ 80.—ILat, gd. g. 48.1931 
d income ,58.1931 
Car. & Shawt—ist g. 4s8....1932 


||Lehieb V’y Coal—1st 5s,gu.¢.1933 
Lehigh & N Y.—Ist, gu. ¢. 48,1945 
ElwiraC.&N,,1st.g.lsetpf.6s.1914 
Guar., gold, 58............1914 
Liteh!. Car.& West.— ist 6s. z.1916 
Little Rock & M.—1st, 5a, g.. 1937) 
Long [sland— 1st, 7s... 

|| Ferry, lst, g., 449s. . 
GENS BAiccccocencses 1932 
N. Re gy —ist,g. 58.1927 
a MO.cocc-cageccod ene 
N.Y.B.&M.B.—lat oon. 58,¢.1935 
eth cngecesacncegeeg tL 


Ohic.&Norw.—30-year deb. 5a.°921 
Escanaba & L. 8. lat, 68....1901 
Des M. & Minn. —Ist, 78....1907 
‘owa Midland—lat, gs....--1900 

8 ‘ 


St. L. & 8. F -—2d 6s, g., ol. A. bet 
| 2d, 68, g., class C 
lst, trust, 


“LOT 


‘Bt. Paul ny | iy, con. 53, g... 
Gold 5s, g 
8t. Paul & Duliii“isi, 58. “sat 
2d mo: 

8t. Paul ~y 2 Mi. —Ilst, 7s. “1909 
BG wnert,. O8.cccceccocce 909 
Minneap. Union—ist 68....1922 

n.—1st, guar., 68..1937 


Borthern [1l.—1st, 5s8....... 191 
Mil. L. 8.&W.—Con.deb. 58.1907 
Mich. Div., 1st, 6s. eer 924 
Ashland Division—ist 6s 1925 
Ob. R.1.&P—D.M.&F me 
ls 
a & 56. ..2..200-0001937 
cieeal ey ‘Ist div. 1st 58.1908 
113 Wn or&SiouxF,.—1st, g,58.193% 
*108 San Fran. & N. P.—1st, g., 58.1919 
- 


Louis. evens 8t. L.—Con.be, "1939 
Louis. & Nash.—Cecil. Br. 78..1907 
E. H. & Nash.—1st 68, g....1919 
Pensacoia Division, 68... 
* aw Division, 1st, 6s. 


-1905)* 
Keokuk & Des M. st, 5a..1923 101% 
Ohio. St. P. & Minn.—1st,6s...1918) l2y+ 
St. Paul &8. C.—I1st, 68.....1919) 131 
Ohic, & W. Ind. oo 2 ~ ose Lt os 
Genera! mortg 932)*117% 
Chic. & West. Mi Be aoape is: 21 
Oi Ham. & D.—Con.s.t., 
8d, gold, 49s. 
Cin. D. & Ir’ n—Ilst,g z.194 
Olev. Ak. & Col.—Eq. % 2a e.1930 76 
Clev.&Can.—Tr.ctfs.forlst5s.1917| 70 
GO. C, & St. L.—Gen., g. 48..1993 
Cairo division, 4s. ... sang. ipeo 
St. Lou. Div.—lstcol.ta 
Spring. 8C0L Div.— inte da. i940 
al. Div.—1st,g. 48. 1940 
Cin. Wab.&M. Div.—1st,g.4s.1991 
Cin, I. 8t. L. & C.—1st,g.,48.1936|) v9 


Sav. F1.&West. - lst, con. £.68.1934 
Seat.L.S.&East.,18t6s,asst.pd1931 
Souvuern—, 

Ala. Lent, 16t 68. ....00--..1918 

Atl. & Char.—1st, pref., 7 

Ly 5 1 

Colum. & ‘Green.—ist, 5-68.1916 

E. Tena.V. & Ga.—Divis.58 1330 *112 








x as “102 
Nash.Flor.&8.—1st, gu., 58.193 
Central—4s, g_. 1987 
u.0.& L.—g. 448.1931 
Lou.aJen. Bage Co.—Gu.g,48.1945 
Lou.N.Alb.&Ch.—Gen.m.g.58.1940 
Memphis & Charl.—6s, gold..1924 
Mexican Cent. Consol.—4s, g.1911 
1st, cons. income 3s, g..---.1939 
Mexican National—1 Lst, &., 68.1927 
2d, income, 6s, ‘ 17 
2d, income, 68, “BRB” =_— 
Michigan enim sence 


Coupon, 5s... 118 
hres 
Bat. is8.— 


«eeceeees-e-1940/*103 
Minn.& 8t. L—Lat, f. 
8 


87 | 89° 





—Ist eo 
Ter. As’n of St. L.—1st, 4498.1939 
lat, con. g. 58.... ae 4-194 


1D.,g.5 
Texas & New Orleans— 1st,78.1905) . 
Saoine Division, 1st, 6s.....1912 
Consol. BA, §-<pocesneceacnase 943 
Tex. & Pac., E. D.—1st, g. 68.1905 
Third Avenue (N. Phe at 5s, 1937 
T.&0.0.—Kan.& M., Mort. 48.1990 
Tol. Peo. & West.—1st, g., 48.1917 
Ulster & Del.—1st, con.,6.,58.1928 
Union Pacitic— 


<eneee 
« | eoneee seeee |+eeeee 
seeees ‘eseee|-csene 











Ohbto Ind.&4W.—1atpref. 
Peor. & East.—Income 4s. :19y0)* 
OG, Uvi Cin. w .—"" 76,8.f.1899 
Oonsol. sink, fund bye ise: 
Cin. &8pr.—ist,C.6.C 
Cleve. Lorain & Wh.— ioe 
mre & Mah. V.—Gold4, 58...1938 
Dei. Lack. & W.—Mort. 7s....1907 
oyra. Bing. & N. Y.—1st, 78.1906 
orris & x—Ilst, 78....1914 
y~ 5 ennenppeeenneneer 900 
Je of 1871 
tat, con. peer. he TOse 
Warren -24, 7 on 
D.&H.Can. ws Ty Div. \coup.78.1917 
Albany & Susq —1st, gu.,78.1906 
lst, cons., guar., 68. .... 
Revs. & Sar. lst, coup., 78.1921 
Denv. Tram way—Cons, 6a, g.1910 
Metropol. ar oe g. »1911 
Deny. & R&. G +» Bey 58...1928 
Det.M. & M. oe my ‘ipa, ser. A. 1911 
Det. & Mack.—l1st len, 4s,g¢..1995 
4s, gold.......... occeeee L995 
Erie ast, extended, 78.......1897 
2a, extended, 5s.............1919 
3d, extended, 49s, ..........1923 
ath, extended, 5s............1920 
5th, extended, Aton -cnncek S88 100 
ist, con., g., Md, 78 .....-...1920| ...... 
B. x. ¥. & B —Ist, 78. .....1916| 135 
B2ft. & 8. W.—Mortg. 68....1908) 100 
setpmee—te. gu.x 58....1909) 106 
Coal & RR.—6e.. am 
Dock & Im 196 


“TS 





139g 


104% 





~—1st,38,g.gu.1989 
Tp-ccoee OS? eosee 
Iowa Extension, 1st, 7s.....190 
Southwest Ext.—1 at, Fe 1910 
Pacific Ext.—1st, 68 ........1921 
Mo.K.& Tex.—l1st, ‘ext., 5a, g.1944 
Mo.K.&T.of Tex. 1st,qu.58.¢.1942 
Kansas City & P., lat, 4s,¢..1990 
Dal. & Waco—1st, 5s, gu....1940 
Missouri Pacitic —Trust 58...1917 
Lat coll. Se §- cuacccceconsee lO 
Bt L&I. M .~- Ark. Br., 1st, 73.1895 
Mobile & Ohio—1st ext., 6s...1927 
Bt. L. & Cairo—4s, guar.....1931 
Morgan’s La. & T.—1st, 68....1920 
Lat, 78....c000 7.» weccguesces ee 
Nash. Chat, & 8t. L.—2d, 68..1901 
N. O. &. No. E.—Pr. L, g., 
N. Y. Central.—Deb. g. 43....1905 
N. J. Junc—Guar., lst, 48...1986 
h Creek—1st . ld, 48..1936 
Osw. m. Rome—2d, 8, Lag 
Utica & Bl. Riv. —4s, gga. 1922 
*> o Put.—1st, z., 4a. 1998 
ert NN H. & H.—1st, reg, 48.1903 
cesceoliite We & Northern—l1st, g. 58..1927 
138 ||N. Y. eo a 4498.1937 
seeeee|| Gon. mort., 58. £....00--000.1940 
Wilk. phe A 
Northern Pac.— 
St.Paul & N. P.—Gen., 686..1923 
Svans. & & T. Dul.& Map.—1st,g.6e,tr.reo.1936) 
 ren* aS ry Dak. Div.—lat 6s, tr rec.. 1937 


* No price friday; these are the latest quotations made this week. For Miscellaneous ¥ ause—see 3d page preceding. 


‘sees 
eoseee 


93 


104%, 104% 
7| 104% 104% 
lst, 63.. 105 |1054 
Collateral Trust, ‘6a. -- 1908) -..000) - 
Collateral Crust, 58.........1907| °75 
Kansas Pacitic—1st 6s, ¢...1895)*109 
lat, 68, -oones 
0. Br. UP. » 73. .189 
Atch. Col. & Pac.—lst, 6s. 771905 
Atch. J. Co. & W.—1at, 63...1905 
U. P. Lin, & Col.—1st,g., 58. 1918 
Utah & Norrh.—let, 76... 1903 
GORE, BO. cce scnc<cneas< “= 1926 
Utah Southern—Gen., 7a ..1909 
Exten., lat, Steg ---1909 
Wabash— 
Debenture, Ser. A ....0....1939 
Debenture, Series B.. .....1939 
Det. & Chic, Ext. lst, 58, z .1940 
&t u.K.C.&N. —8t.C. Bdge6s.1905 
West N.Y.& Pa.,gon.g. 2-3-48 1943 
Income 58.....--++--e000 ...1943 
West. Va. O. & Pitts.— 1st, 6s. 1911 
Wheat. aL, E.—lsat. 44, cold... 1998 
Wheeling Div., lst, 5s, g... 1928 
Excteousiun & imy, g., 98.....19 0 
Wie “ont, income 58. 3' 
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70 
72 


sss0e8 








63 
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Latest Gross Earnings. 


| Jan. 1 fo Latest Date 











investment |. | a 
Week or Mo| 1896-97. | 1895-96. | 1896-97. | 1895-96. 
AND H 
Ne Se ener See ee 
Hoos. Tun.& Wil.| December. 3,352! 5,026 44,906 
346,713 324,47 . 74°03 


Hous.& Tex.Cen November. 


Railroad Intelligence. 















































































3 
2 2,946,320 3,174,036 





Illinois Centratr January *1816107 11920629 +1,816,107 1/1,920,6% 
J wey... 92 $ ,107 1/1,920,629 
a ee NO Meet tat WEKCD.| 10.986, 80," 40,004" 51117 
. Ill. & Lowa. vember. A, 36, 47.181 769.974 
RAILROAD EARNINGS. a uigd we Feb. 69,448 63,025 106,507 400,368 
: . ; . (Mex.)| Wk. Jan.: 55.9% 15 30 i y 
The following table shows the gross earnings of every Iowa Central.. -|2d wk Feb.) 28,955 36/643 179/555 238/803 
einai railroad from which regular weekly or monthly returns nee cry do January... 3,096 4,218) 3,696 4,218 
can be obtained. The first two columns of figures give the p mescthtay nee -| ert 28.68; 508,688, 387,469 
gross earnings for the latest week or month, and the last two Kanawhaé&Mich|2d wk Feb. 8.856, 8.388! “60.1bi| “Sea36 
columns the earnings for the period from January 1 to and og ema 5 oy bbe wkreb.| 74,165) 77,060, 381,988 417,505 
including such latest week or month. Kan.O.N qr _edbenen-tgy here | gtr iss-032| <20a00 
; A an. C. N. W..../ J: ary...| oo % 52 2 
The returns of the street railways are brought together sep- | Kan.C.& Beat.| December. 768) 370) oh oe het 
arately on a subsequent page. rare A om ry wkFeb,| 8,215 1,390 26.773 10.362 
—— ee ene ee — K.C. Pitts, &G..)Qi wk Feb.) 25,797, 12,27:| 146,801) 69,33! 
date Latest Gross Earnings. Jan. 1 to Latest Date. Eaa.0, Sub. Beltiad be 6,726 4,522! 37,632, ononD 
8. won| _ Keokuk & West. /4th wk Jan 8,890 11,128 28,955 3168 
ae Weekor Mo| 1896-97. | 1895-96.| 1896-97. | 1895-96, _L. Erie All & So.) January... 7.339 6,331) 7:339 ett 
fies Wee hrs L. Erie & West./2 wk Feb.) 66,927| 56;870' 381,586 416.622 
"eae | $ : Lehigh & Hud..\January...| 26/477, 30/599 26'477 30.599 
Adirondack December. 196.547 201,229 Lex’gton& East. December.| 16 648 15.407] 194.894! 207/331 
dia Gt, South 2d wk Feb. 195,65 174,597 Long Island .... January...| 200,463, 205,961; 200.468 205°961 
Ala. Midland. December. 640,¢ 557,767 10s Ang, z- January,..| 4,738 7.736) 4,738 7,736 
r 0. Tex. & ». June 2uis. Ev. & St. L. |: y 25 3) 24.6 "Oo, 
eR La SiwkJan. 24,000 29,000 73,000 30,000 Lon.tien.& Stil. 2d wk Fob, 3059 eit 30.827 30.008 
Ala, & Vicksb it wie Jan. — 12,000 12,000, 32,000/ 33,000 Louiev Nashv. 2d wk Feb") 385,990 395,580 2,373,960 2,470/427 
Vicks. 8h, & P 3d wk Jan. 9,000 7,000. 27.000 23 000 Louis.N.A.& Ch. 3d wk Sept! 8,404 73,735) 2,209,409) 2,272°642 
heny Val.. December. 199,326 213,446) 2,341,614) 2,569,033 Macon & Birm.. January...| 5,500 7,290) 3.500," 7%2 
Ann Arhor 1. 24 wk Feb. 21,630 22,029) 135,030) (128,207 Manistique ..... January.-| 10,123] 1194) 10,23 1194 
Ark. Midland... December. 12,405) 14,121) 96,476) 111.971 Memophis&Chas |tstwareb.) 18,560) 24,663) _ 122/230: 147'087 
Ateh. T. & 8. Fe, December 2,852,01 2,766,028 | 29,777,401 28,862,138 }Mexican Cent... 2d wk Feb.) 251,099 174,343) 1,572,555. 1,197'999 
Atlanta & Char, Novewber. 163,724 213,844) 1,447,385) 1,550,923 Mexican Lnter’l November.) 295,334) 231,610) 2,667,097, 2,378,669 
Atl. Knox. & No. oe wk Jao oon oe aa Z . o0 22 145 a ste [> wk Feb.) 106,674, 89,499, ©04,400) 578,963 
Atlanta & W. P. December.) 952,21: 9,0: 531,430) 57,527 Mex. Northern.’ November.) 36,897) 54,104; 662,008) 7 
Atlan, & Danv.. lst wkFeb, 9,533 10,113 47,661 49,974 {Mexican R’way| Wk.Jan.30, 66,000 62,000) 277,000 339°500 
Atlantic & Pac, December. 314,497 317,659) 3,530,561) 3,589,116 Mexican So..... 4th wk Jan 21,800 13,259 53,664) 40.490 
‘Augusta Sout’). December. 7.719 7,795 80,737 6 326 Middle Ga &Atl.|November.| 10,589) BOER —nccnence “ig 
een aN' west\November.| 28.265, 20/306} .......)  ..."... Minneap.&St.l. 24 wk Feb. 34,547, 35.583) 195.007, 216,048 
Balt.Ches.& Atl January... 23.700 26,100 23,700 26,100 M.St.P.&S.8t.M. 2d wk Feb.! 50,362) 59,239! 311,055, 360/353 
Balt, & Ohio -.. January... 1,955,645 1,817,932) 1,955,645/ 1,817,032 M0. Kan. & Tex 2d wa Feb.| 217,775) 19¢,548/ 1,408,311) 1,441,495 
Bal. & 0. Sou'w. 2d wk Feb. 6, 2,651) 09,009 720,632 Mv.Pac.dlronM 2d wk Feb.| 392,000) 382,0u..| 2,513,000) 2'5 9 000 
Bangor &Aroost December. 60,890 45,423) 719,718 Ceutral Br’ch. 24 wk Feb.) 20,00:+| 11,000 123.000) 82'000 
Bath & Ham’nids December. 3,lul 3,373 33,676) Bt Total. ....... \2d wk Feb.) 412,00°) 393,00 | 2,636,00+ 1; 
Bir. & Atlantic.|January...| 1,465] 2,129 1,465) "129 Mobiled Bitm."IstwkPen.| _6,020| 5,026" 33°353, eg "99% 
Brunsw’k&West|December.| 48,008} 49,262) 601,125) 532,009 Mobile & Ohio... January...| 323,771) 299,:21| 323:771| 299921 
pete iitencer| arate) Seats] Biaaes) oes Remceasccganeny| sear] ieevea) MObarT| $0878 
&: .) rey sd ‘ 240,243 old NOSIS St. L. January... 3 VOL) as 3,0. } 
Bur.0. Rap. & N.| lst wk Feb. 81,745 75,714 330,352, 468,421 Nel. & Ft. su'p'a Devemces.| 9,089) 4302 reste re a 
CanadianPacitic|21 wk Feb.| 323,00 | 307,0» | 1,963,000 2,134,798 Nevada Jentral. December.| 4,499) 21747, 37.238) “BOL1b6 
=. tend. posstener. a arene E Seeds p17 oe on + January...'3,139,942 3,477.966 3,13 4,942) 3,477,966 
nt.of Georgia|Pecember.| 555,727] 574,247| 5,220,741) 5,140,922 N.Y. . .--/2d WK Peb.! 57,546) 47,859) 360.77 36: 
Ocean $.8. Co.|/December.| 168,657] 171,610 : Foy ope deca N.Y.Susq. & W.. December 20304 15 195'0071 2 oh 567, 2 geau1s 
coreg 7 (Rycommee |, Takis] Zanso7| ooo. ;.  sewenee Norfolk & West. 24 wk Feb.| 138.042) 194.596) 1,204,877, 1,280,332 
ntral of N. J.|November.| 1,144,621) 1,279 6¥4) 11,634,355 12,045,474 Northes’n (Ga.).| November. 7.6 43} 5,473) 59650)” 47.956 
Central Pacific. |November |t,069,445/1,133,790] 11,508,341 12,008,766 North’n Central December.| 520,120) 55% | 6,2 2 0! 
Charl. Cl. & Sut.|NovemlLer. 3,585 11045 ' 49,730) F “iano North’u Pacitic |1-t ember. pel zeal oe2.613 Dive 630 bern 
Charlest’n@Sav.|December.| 48,433) 45,501] 556,489! 522.927 Oconee & West. December.| 3.432 2.659) 36.509) * 201344 
Ohes. & Ohio..../24 wk Fev | 205,895) 195,377) 1.289,398) 1,330,879 Ohio River..... - 2d wk Feb.! 15,952 16,317) 100,262} 109°388 
Chic. Bur. & Q.«¢/Decem her. |2,955,052|2,921,800|/34, 176,456 33,658,270 Uhio Riv.& Chas\January...| 15,259 18,583 15.259, 18,583 
Chic. & East. {ll /2d wk Feb.) 82,483] © 70,108) '507,862| (501,614 ObioSouthern../istwkFeb.| 16,404) 13.499) 59328 8010.7 
Chic. Gt. West’u|tst wkF-b.| 96.209] _7-,878] 413,237) 437/031 Ohio Valley...../Novemver.| 22, 33|  31'584| 309,055! 334/244 
Ohio. Mil. & St.P.)2d wk Feb, 512,384 549,311] 3,051,465) 3,400,773 Ureguu up. Co. | December. 256.946) 240,328) 3.238.239 3 221.633 
Ohic. & N’thw’n. | December. |/2,385,1 -8/2,614,736/32,115,897 31,503,398 Ureg.tK.d& Nav.) January... 297,253) 372,038 297,253) "372,938 
Cale No. Pao.|December.| ” 65,395 $8,606 813,795) 769,395 — Mail-.... December. 388,830) 378.654) 3,468,508! 4,366,632 
0.Peo.& St. L. |January... 3.86 5,051 63,86 75,05t ania.).| December. 5,192,304 5,639,604 62,096,577 64,627,1 
Ohio. R’k I. & P.. |Jauuary. ..|1,020,806/1,182'884| 1,020,806] 112.884 PeoriaDec.civ./24 wk Feb. 15'53.| | 14,142 O1.679) 10F 066 
Chic.8t.P.M. O./December.| 69,953) 659,125] 8,156,192) 7,508,762 Petersburg...... December.| 40,907, 47,481) 549,544) 546.227 
Chic. & W. Mich.| lst wk Feb. 26,645 27,706 120,934 134,619 Phila. & Erie... November.) 476,396! 45u,9,2) 4 161/177 4 037,139 
Sore. Ot. 4 ult December. ry 105,906] = ........ | <speans 2 a8... December. |1,777.445 1 893 608) 70.2 ..| 7? 
n.Ga. & Ports.|January... 4.0! 4,602 4,058 4,602 , r.U0..|Devemver.|1770 932216358) ........) 1s 
Gateck.t Mac. Fe wk Feb. 912-432 14,0 4 ogiil 79,101 noes December. 3.ba8 143 4.109.908 sae (ies ea 

.0.&T. P.|January...| 263,300] 276,502] 263,300| 276,502 Ph. .&N.E | December. 5,126)” 62:5 5B, 9 
Cin, Ports. & V.|January...) 17.652) 21,553 17,652 21,553 | Pitts.C.C.a St.L. Jia uary... Losmidt A 256.770 1 Gago 1 236-770 
Glev. Can. & $o_-/let wkeb.| 10.645 91s g9) 1 BE RE), 58893 | Pitts. Lteb.d Win Jaunary.- 3:821| " 3.425 "821 3.425 

.| lst wk Fe 35,9: x ,08 344,947 | . cE. |3a we x ’ r : 4 x 

. & East’n.|December.| 150,>21| 151,057] 1.703°544: 1970139 Pittab. & Wes'n.\2d wk Feb. 25'825 ba'sa7| 140560 100. 67 
O.Lor. & Wheel |2d wk Feb.) 21,324) 19,715] 123,415) 134,519] Pitts.OLw@Tol.|Zd wk Fep.| 13,459] 13,455 72,012 83,388 
Qol. Midland .../January. .| 124,708] 151,630] 123,705} 151.630] Pitts. Pa. « F./2d wk Feb. 729 2.335 19,087 16,339 
Oo. H.V.& Toi |istwkFeb.| 45,988] 43,153] 224,085, 245,787] _ To.al system..|2d wk Feb.| 43,013/ 39,917| 237,668| 259'794 
Gol&Red Vount!December.| 4,099]... | ee) Pitt Young.& A./December.| 72.124) 103-099) 1,388:2045| 1,730 002 
Qu. Send & it. January... 6l,aa4 60,219 614i 60,219 Quiney v. 4 KC. Jauuary... 21,220) 23,387| ° 21,220) ” 23,387 
Colusa .. January... D 1.250 90 | oh. 8 -| December. 62.634 56,558 695, 94 28,442 
Crystal .... ...|December. "564 1,087 10,782 9,316 | Rich, & Petersb.| Decemb , 32) 33-, 340" 
Ser ciaalpebcs| SoG) atoso] etnies) sedabi | ReGeiee i chtee| hai crass) fray) Sehes 

’ .|24 wk Feb. 100} 697,700! 792,900 lo West |2d wk Feb. 3! p 
Des M.&Kau.C |ithwkJun| 3,740] 2,356] 11,593 1746 Bu Feoottad th lasenans iis? iiss] "estlen aiertt 
Des. M.N. & W January. . 29.048 35,213 29,0143 35,213 | 8U.L. Ch.& st. P. January... 20.865 23,653 20,865 23,653 
Det G-tap 4 W. ist wich. 19.*96 A 7.787 100,510 go571 | Bt... Keu'etado. Jaauary..( | 5.90 aly 5.9UL 4,1 

i . mber.| 23.9! 3 400,23 L: 63,220 ‘rau.| December. uv 2. 099. é 
Daluths.3.eAtl.|/lstwkFeb.| 21.761] 37.426] 114,294) 170,642 | StL, Southwest [2d wk Feb. tr Oa toe +O Loue $593,050 
RicinJol.de East January... 76.029] 106.966 76.023) 100,966 St. Paul & Dul. |Jauuary... 90,633 ¥6 625 90 635 96 625 

t-ssece .-eee| December. 2,535,611) 2,564,435/31,099,559 30,679,830 San Ant. & A. P.| December.| 218,273 177,759] 2,117,290} 1,971,828 

petasprin .|December. 5,591 4,961 61,264| 62,839 | SanFran.WN.P.\January...| 45.040) 40,3 5040) ” 46301 
—y" af vile a4 we Feb. 4.548 4.825 29,644 36,548 =. pony eae 293,983) 291.563) 3.417,477| 3,372 832 
bans, tich.. eb. ‘0% 1; s 7,749 x v.a@Su.\ itu wk Jon » ot 27,26 ‘ g 

we T. H.|24 wk Feb. 17,363} 22,001 116,294 141,312 | Seav’rd Aur Line|Septemb'r. 334,376 236.736 cone pret 

_ +--eee|December.| 594.971) 644,561] 7,338,607) 7,429,954 | Sil. Sprs. O. & G | Deceinber. 14,173 0,593 188,264 172 861 
fut & P-Marg. lst WKF eb. 52,067 55.627 253,692 284.760 | Silverton ..... --|Decemver. 3.554 12.471 52,260 77,140 
Pen é Pen. lst wkFeb. 46 068 41,119 223,143 1¥8,702 | 80.Havené& Easi|J auuary... 1,333 1,024 1.333 1,024 

4 és Den.C ithwkJan} 17,639} 20,780) 75,877 74,601 | SO. Pavitic Co. - 

& Rio Gr January...) 26,441) 37,919 26,41 37,319] Gul.Hur.a3.A/November.| 507,190] 463.131] 4,643.188] 4,358,467 
_ é January... 637 “ 68 yee Louis's. West.| November. 86,115) 112,0 3 830 815 9¥6 653 
Georeie Bais _ wa fee 39.618 $2.7 79 216,393! 227,367 on y= F. er 614,241| 701 379) 4.696,353) 5.327,772 

lz eb] = 22,05  Beebaseiet Hinge stn ae +X. 2. &@Mox.|November.; 40,u6u) 17,991) 259,462 15, 

Gena a & No. November.| 90,645} 101,426) _....... ed Tex. & N. Orl..|November.| 130,671} 140.14.] 1.237,384 1.490386 

Gr Rey rt; _ January... 73,81 86,146 78.8:7 86.146 AtL Prop'tes.o) November, |/ 182832 (1840472) / 1522 5241/f 16191825 

rs ni ad wk Feb.) 35,049) 37,314 198,674; 227,439 Pacitic system| November. 2,68 2,970 2 915 719/29 118 918/29,398,326 
pote YY 2d wk Feb, 174 7,806 42,054 47,807 Total of all.e| November. |4,503,802|4 756, 191/44,342.159/46,090, 151 
man 4 24 we Feb. 938 920 4,120 6,356 So. Pac. vf Cal.|Noveuver.| 794,185} 927,165] Y,us2,¥9u 9,531,985 
pt tbe <a wk Feb. 1,847 2,965 11,951 15,323 So.Pac.ofAriz, Noveubver.| 214.633) 216,060] 2,06u,79 »| 2,073,491 

Qnat aoe aes 24 wk Feb. 45,008 49,005 256, 98 298,925 So. Pac.vIN.M./November.| lu6 341] 103,574] 1,041,863 994 289 
Chie, & aati, [St WkPeb.| 304,344) 285,920) 1,618,122) 1,637,749 | | Northeru Ry..|November.| 190,717| 191.384) 2/031'007| 1,840,191 
Detar ma ithwkJan| 74,862) 84,064] 246,329) 267,977 Southern Ry.... 24 wk Feb.| 403,834) 362,861] 2.345.541] 2,359,215 
Oin Saget a Ath wk Jan 22,136 23,968 74,305 71,775 | Spok.k'ls & Nur | Decemver. 43,2U8| 27,493) =439.79Y| = 281,442 
ToS tne ith wk Jan 2,351 3,416 7,854 1u,324 | Staten i.Rap. Tr. November. 7,01 76,546] 1,078,657] 1,106.13: 

Great Nocatee | th wk Jan 2,072 1,573 6,835 .113 | StunyCl. w&U.Mt. December. 1.4 1431 4 023 42,571 
P.M. & M |January...| 788,422] 952.415 788,422' 852,415 “igs. Val-ceak Seeumne: et 9700-| Senos 1 368'507 

we ’ by ¥ a .«0al, December. ~3,45 0, $35,505 50 
Monet Minn. January... 94,372] 105,469 94,572) 105.469 Tot'l both Co’s December.) 168 583) 16+,131] 1,849,104] 1,919,638 
eyeteun |; uuary... 1as,121 154,597 148,121; 154,597 | Texas Ceutral..) itn wi Jan 5 025 7,504 iy,414 22.6 

Cut & Ohio January... 1,031,415)1,112,481) 1,031,415 1,112,481 | Texas & Paoitio. 24 wk Feb.| 120,765) 118,711] 852,36u] $42,312 

Cu ootero January... 3.350 2,974 3,350 2,974 | Tex. 5. V.& N.W. January... 2,594 3454 2,504 3.454 
—S mate KC. January... 8.143 6,463 8.143 6,463 | Tol.&OhioCent. 2d wk Feb.! 29,288' 30,843! 200,930! 200,736 
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Se 
mnee Latest Gross Earnings Jan, 1 to Latest Date. Let week of February. 1897. 1896. Desnanen pe 
Weekor M. 1896-97. 1895-96. 189€-97. 1895-96. - “eh = Decren, 
—_—— ———— ax opal Wz -_ ae 8 Srenes, 6 Seepe Haute... HS Fs Fry womiaigs ‘. 
, .. IstwkFeb. 20,965  19,47¢ 91,962 107,971} Flint & Pere Marquette.. 52,06; 627 ae . 
Tor st.Lak 6 2a wk Feb. 421645 83973 259/841. 222.521 —- & Peninsular... e38 po to 4,949, Bian “sy 
m4 2 oe. Septemb’r........ acaeses 313,002 319,153 eennd Rapids & Indiana 34,407 36,01 ; — - ta Busta 
Un. Pac. RR.. December. 1,175,5°3 1,142,431 14,382,291 14,336,291 | Cinoinnati R. & Ft. W.. Coes 6,853, ao be 
Or.8.L.4&U.N. December. '473,591 471,077 5,578,873 5,394,197] Traverse wa 987 980) sewers. “ as 
St.Jos.&Gd.Is. istwkFeb. 30,9841 10,425 104,241 59,328 | _ Musk. Gr. Rap. & = . erase 2.706 a 4 
Cent.Bianch. 2dwkFeb. 20,00 11,006 = 123,000 82,000 | Brand ee een | sees ie x 18.424 a Det. 
tena w { December. 33,623 27,703 335,087 276,703 Kan. @ity Ft.8.&Mem.. = 74,16) 77,060) ge MI, gi 
Oen.Br.&L’dL December 83,537 73,558 781,008 _—_-621,473 | Kan. City Mem. & Birm. 24,031 = 23,725 gog sa 
Grd total.*; December. 1,977,027 1,861,795 22,939,670 22,273,548 | Kansas City & Omaha. .. 8,215 1,390 6,825) Nashv 
U.Pac.D.&G.. December 272,591 '261,162) 3,101,716 3,091,486 | Louisville Hend.& St. L.. 7,434, 7,674 oe, ele 
Wabash ... .. 2dwkFeb. 210,58: 213,26: 1,259,072 1,391,813 | Loulsville & Nashville... 330,92: 336,310... <o| cl 
Waco&Northe December. 35,08 41,896 278,234 237,798! Memopnis & rc}; a 18.56: 24,665) wT dig Pitta. ¢ 
W.Jersey &Sea’e December 152,81 145,539 ~—...... -...02 | Minn. St. P. & 3. Ste. M.., = 1,179) 62,17. aes Li Gao Fr 
W.V.Cen.&Pitt January... 84,710 97,462 £4,710 97,462 | Mobile & Birmingham... 6,26) 5,026 om; Ju 
West Va.&Pitte November. 31,067 31.188 357,895 349,945 | Norfolk & Western......., 183,906 192,770 oP Toledo 
Western of Ala Deceraber 60,976 63,57> 593,127 556,058 Northern Pacific........- 261,224 233.615' __....... es 21 301 Ju 
West.a.Y.&Pa lstwkFeb.. 53,000 48,200 264,300 247,378 | Ohio Southern.. ...000 -.. 16,404 13,489 2,905 culls 
Wheel. & L. Eri: 2dwk Feb. 17,03 15,643 109,550 142,891 | 3t. Joseph & Gd. Island.. 30,98, 10,425 20,559 * aft 
Wisconsin Cent 2dwkFeb. 74,88 73,718 414,18 416,539 | 3t. Louis Southwestern... 99,80 102,600 we ces a detic! 
Wrightsv.&Ten December 8,213 5,40« 92,964 85,728 | Southern Railway. ..... 370,484 352,284 18,205 
York Southern. November. _ 5,731 eae -...-... | Loledo Peoria & West’'n.. 10.56 - 19,476 1,393 TK 
West. N. Y. & Pennsylyv 53,000 48,20 4,80 
. given do not include Oregon Ry. & Nav., Un. Pac. Denver& | Wheeling & Lake Erie... 16,674 26,628 eaduee The 
@ulf, Denver Leadville & Gunnison, Montana Union and Leavenworth —_ ——< eam iod 
Topeka & South western. u These figures include results on eased lines. Total :73 roads)........ 6,073,515 5,896,138 341,473 per 
© Includes earnings from ferries, etc., not given separately. ig Net inorease (3°01 p. 0.) 177,38 weekly 
ean currency. ¢ Includes only half of lines in which Union Pacific has — Sa a the 8a! 
a half interest | , 4 I 
d Includes operations of the Chic. Burlington & Northern in both | Net Earnings donthly tv Latest Dates.—The table folioy. oe 
years. ing shows the net earnings of STEAM railroads reported thy wer a 
intending a Ce week, A full detailed statement, including all roads frog pant 
é a “hed Ww 
7 Covers besides the Atlantic System tha Houston & Texas Centra) | Wich monthly returns can be obtained is given oncea mony ar 
Austin & Northwestern, Central Texas w~ Northwestern and Ft. Worth | in these columns, and the latest statement of this kind gil 
@ Naclades St. Louis Alton & Terre Haute for all periods. be found in the Camennchs of January 23. 1397, The ner: ‘ 
: > will appear in the issue of February 27, 1897. » 
Latest tiross Earnings by Weeks.—The latest weekly earn- — Earne — — Earnings... 
inge in the foregoing are separately summed up as follows: . _ _ - 





sonal Roads. 7 
For the second week of February our preliminary statement | Atlanta & W. Point..Dec. 52,214 59,035 25,314 2639 









































covers 50 roads, and shows 4°37 per cent increase in the ag- Jan. 1 to Dee, 31..... 531,430 507.527 211,147 20659 
gregate over the same week last year. 8 July 1 to Dee, 31..... 290,413 293,097 122,407 tet 
Atlantic & Pacific....Dec. 314,497 317,659 65,701 55,115 
s Jan. 1 to Dee. 31..... 3,530,561 3,589,116 759,298 35844 
2d week of February 1897. 1896 Increase. | Dic ease. July 1 to Dec, 31..... 1,647,064 1,776,577 375,695 1655 
~ 8 3 2 a oo @ _ Baltimore & On1o.b.Dec, 2,177,804 2,061,040 550,335 61744 
Alabama Gt. Southern.. 31,636 24,853 6,785] 0. --. July 1 to Dec. 31.....13,518,349 12,733,016 3,384,812 41698 
pet tehameeppeammal 21.630 22.0.9 antares 399 Banger & Aroostook. Dec. 60,890 45,423 23,000 16,7 
Balt. & Ohio South west.. 116,877 112,681 O50) saccade an. 1 to Dee. 31..... 719,718 722,583 279,944 239.2 
Buftaio Roch. & Pittsb’s : 54,80: 54,565) a, 6 waaneane Buifalo & Susqueh.a.Dec. _ 47,236 37,865 24,128 15) 
Canadian Pacitic........ 323,00« 307,000 16,0u0 cceccces Jan. 1 to Deo, o1..... 540,295 431,316 261,669 191,94 
Chesapeake & Ohio..... 20%,895 = 195,377 10,518)... see July 1 to Dee. 31...... 309,783 257,338 170,703 126.7% 
Chicago & East. Illinois. 82.485 _70,108 12,375 --eecee- | Canada Atlantic— 
Guerre et OEE! SSG, cee SET) OGL a Bee gy geez auger “aan an 
Oley. Lorain & Wheeling 21323 19.715 1,609 Fe ge Jan. 1 to Dee. 31..... 640,133 582,818 192,776 192,95 
Denver & Rio Grande... 108,700 +=126,100 entia:an 17,400 | Ohic. & West Mich...Dec. 124,022 126,227 25,119 24,38 
Evansv. & Indianapolis 4,54* 4,825 caentitivedt 277 Jap. 1 to Dee. 3L..... 1,642,617 1,724,047 321,141 319,98 
Evansv. & Terre Haute. 17,363 22,101 sone see 4,733 | Det. Lans. & Nor.a..Dec. 100,393 90,691 6,854 20,2 
yn ag oa po oe re the er. coes-ces Jan. 1 to Deo. 31..... 1,171,282 1,149,654 149,L6L 254,28 
— “Rapids@ Indiana 350048 37°314, 73525 | Edison EL. 1.Co.,N.Y Jan, 240,299 218,181 124,544 1048 
Cin. Rich. & Ft. Wayne 7,174 7,30 onto me 632 | Lake Erie & West.b..Dec, 287,026 310,720 135,087 14938 
Traverse City ey sageee 934 920 15 eee ies Jan. 1 to Deo. 31..... 3,344,274 3,519,104 1,427,016 1,602,904 
Mus. Gr. Rapids & In¢ 1,847 2,965 seme-=s 1,118 | Memphis & Chas’n...Dec. 145,636 148,401 56,194 5361 
Intern’! & = North’n.. o5.408 63,025 6,423 coe ccee an. 1 to Dee. 31..... 1,325,395 1,266,936 298,037 211,22 
ph yy Ee 74 > im 9,893 July 1 to Dec. 31. 729,310 °7521453 222,018 212% 
Kan. City Pittsb. & Quit j 25.797 12.276 13 521 sewe se* | Nash.Ch. & St. L.b.. Jan. 413,051 463,599 138,052 174437 
Kan. City Suburb. Beit.. 6.726 4.522 2'204 sits -eulhogs N rd : ev 7 2,979,070 3,099,329 1,148,449 1,258,35 
36.927 057 New England— 
wg fae Sg vO vy es Oct. 1 to Dee. 31..... 1,331,600 1,650,558 — 326,923 5076 
Leulev, Hend. & St. L... 8.05% 3°21) Pm Ay Jan. 1 to Dee. 31..... 5,394,806 6,156,382 1,215,612 1,839,59 
Louisville & Nashville..| 385,990  395,580| ~...... New Jersey & New York— : 
Mexican Central........ 251,099 174,343) 76,750} Oct. 1 to Deo. 31..... 63,327 86,215 1,496 10,331 
Mexican National...... 108,674 39.499 17,175" fanaa 
eA o4° Qa x . Y. Chie. . L.b— 
spemenpeite & St. Loals oe-2es, 639.088 Oct. 1 to Dec. 31..... 1,476,246 1,820,985 433,819 _ S0zill 






Minn. St. P. & 5. 5S. M.... 56,362 55,239) 


Mo. Kansas & Texas...... 217,775! 196.548 Jan. 1 to Dee. 31....- 5,587,766 6,317,951 1,196,759 1,425; 


Ohio River.b........Dee. 76,073 8,703 24,756 324i 
Jan. 1 to Dee. 31..... 968,670 837,241 326,745 3195 




























© Mo. Pacitic & [ron Mt.... 392,00: 382,000 

at —~y 4 eosee 20,000 11,00 

- ¥. Ontario esterp) =» 57.54 47.855 Oregon Imp. Co.a....Dec. 256,946 240,328 40,747 detdse 
ae | eee eee Jan. 1 to Deo. 31..... 3,238,239 3,221,633 399,495  sé8ll 
Peoria Dec. & Evansy 15,537/ 14,142 ae, .., | Pitts. C. C. & St. L...Jan. 1,039,151 1,236,770 296,816 30, 
Pittsburg & Western.... 43,013 39,917 weee .. | San Fr. &N. Pac.....Jan. 45,040 46,301 6,112 aw 
_ = - —.- | oktes oleae 1,834 July 1 to Jan. 31..... 447,506 495,036 162,148 - 

ERD WC CIUEER. 0 1900) 200 -+z*--e- | Tol. Peoria & West.b.Jan. —_ 71,093 88,495 14,935 
peng gen RR Sy 8,100 July 1 to Jan. 31..... 539,286 619,755 131,789 163, 

uthern Railway...... | 403,884) 362,861 . 2 54 104,90 
Texas & Pacifio..........| 120,765) 118,71) Un. P.D.&Gulf.b... Deo. 272,591 — 261,162 98,1 we 
Toledo & Ohio Central... 29,248 30,893 Jan. 1 to Dec. 31..... 3,101,716 3,091,486 763,851 
Tol. St. L. & Kan. City.. | 42,64>| 33.975 Union Pacitic— 

 aeesagen eee--- | 210,589) 213,366 Union Pac. Ry..b..Deo. 1,175,593 1,142,431 351,639 _ 367/81 

Wheeling & Lake Erie.. | 17,038) 15,683) Jan. 1 to Dec. 31...14,382,291 14,336,291 5,307,440 5,498, 
Wisconsin Ceutral...... 74,880) 73,718 Oreg.8.L. & U.N.b..Dec. 473,591 (471,077 183,548 aiid 





an. 1 to Deo. 31... 5,578,873 5,394,197 2,419,500 
\. 83,545 49,152 24 


- J e 
Total (50 roads). ..... | 4,670,223) 4,474,86¢ 307,591, 112,234] St.Jos.& Gd. Isl.b..Dec. ° . *y 
\ Jan. 1 to Dec. 31... 724,169 614,078 152,358 at 















‘4° \ =i 

Met increase °4°S7 P.O.) ner -coe_scoe-noe 195,354 __----20e | ent, Branch.b....Dec. 50,214 45,855 29,599 HH 
For the first week of February our final statement covers Jan. 1 to Dec. 31... 445,921 344,770 209,588 | 

73 roads, and shows 3°01 per cent increase in the aggregate —s iw. ¢-b.Dee. 33,623 27,703 3.419 1m 

over the same week last year. Jan. 1 to Dec. 31... 335.087 276,703 def.21,373 del.éat 
Grand Totai.b.... Dec. 1,9 1,861,795 653,460 6 









2977,027 1A 
lst week of February. 1897. 1896. Increase. Decrease Jan. 1 to Deo. 31...22,939,670 22,273,548 8,319,463 a 51 
: | West'nof Alabama..Dec. 60,976 _ 63,578 25,204 SH 
* 8 g $ Jan. 1 to Dec, 31...... 593,127 556,058 222,597 ers 
Prev’ly reported (34 ~@s) 9,468,006 3,275,086 241,474) 50,894 July 1 to Dec. 31..... 335,881 322,557 142,495 
31,767 25,047 6.720} 






























4 es ( 
Alabama Gt. Southern... ,047 2 «see---- | West Va. Cont. & P..Jan. 84,710 97,462 31,544 314! 
Atlantic & Danville...... 9,533 10,113 somerees 580 July 1 to Jan.31..... 671,990 714,416 229/355 50,6" 
ae ee ooaee onaae 6,031 “To6i a Net earnings here given are after deducting taxes. 
Oin. Jackson & Mackinaw 12/518 13247 Pionero "729 b Net earnings here given are before deducting taxes. improve 
Cleve. Canton & South’n 10645 3.959, “i686... | _* Inereas in expenses due to expenditures for permanent Impl 
Oley. Cin. Chic. & St. L..| 235,953, 242,687) wt. 6,734 | ments. si 
Theal’ .? 9 2¢ 9 oa° ’ 
Ber damn Mewes: F335 ESE “Eit) 248) | Umterest Charges and Surplas.—The following ra 
Duluth 8.8.&Atlantic.... 21:76)) 37,526 : ‘16.065 | addition to their gross and net earnings given in the !om#, 
Evansv. & [ndianapolis. 5,081 5,286 205 | also report charges for interest, &c., with the surplus or 
Evansv. & Richmond.... 1034 1,583 554 above or below those charges, 














P88 en 


% 
206,937 
124,71; 

55,115 
358,645 
165,51) 


617,44 
4,104,835 
16,76 
239,20) 
15.11) 


191,94) 
126,733 


117,418 
192,965 
24,348 
319,95 
20,210 
254,28 
106,35 
149,355 
1,602,944 


prove’ 


ds, . 
i 





FesrvaRy 20, 1897. j 
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—Inter’t, rentats, @c.—~ —Bas. of Nei Barnes = 
1896. 1895. 1896. 1895. 
+ 
Roads. 22,007  —_ 13,939 993 def.2,175 
Bang A Si. nos 262,053 219.973 17,836 19,227 
aay 12,638 12,414 11,460 2,705 


’a,. Dec. 
Bulle & 31990 i. Oc 781453 «63,977 94.252 «5: 7,806 


oe CC. - 7 - 
dni; & Foor oe ane 403.334 405,133 *d£.37,223 def.85,133 


Det Lane YO gi 234,274 934,820 dof.85,113 dot. $1,525 


L. Bele Wo ee di. «700626 ~=—-701,735 += 726,390 +=: 901,203 
san. 


shy. C 
Na iy 
Pitta. 0. C. & St. L. ..Jan. 


a0..Jan. 
tea Fran. OO Si. 133-729 134,436 | 23/419 267570 
“Janu. 22,673 21,618 def.7,738 2,478 
Toledo Pee en i 61684 144,050 dof.29;395 «19,196 


Tater allowing for other income from Jan. 1 to Deo. 31 thare was 
a deticit of $35,727. 
sT&kEr RALLWAYS AND TRACTION COMPANIES. 
The following table shows the gross earnings for the latest 
iod of all STREET railways from which we are able to obtain 
weekly or monthly returas. Tne arrangement of the table is 


the same 
columns 

week or month, and I d 
the calendar year from January | to and including such latest 


week 


STREET RAILWAYS AND TRAOTION COMPANIES, 


35,846 33,846 def.9,927 def.9,477 
15,370 29,368 def.8,516 def.9.6353 
60,433 59,502 74.624 89,853 

L.Jan, 125,381 124,118 12,171 + 59,319 
3k... 876,267 876,512 272,182 331,793 


302,262 286,827 dof.5,416 14,737 
19,104 19,212 def,t2,992 def.18,316 


as that for the steam roads—that is, the first two 
of figures give the gross earnings for the latest 
the last two columas the earnings for 


or month, 





Latest Gross Earnings. |/an.1 to Latest Date. 
1896-7. [1885-6. 1896 7. 1895 6. 








Akron St. Ry.& 11. Co December. | 18,988] 20,523] 210,247) 189,2 6 
Amsterdam St. Ry. |December.| 3,983) 3,822) 49,178) 46,655 
Anders’pSt. Ry.(Ind.)|January...| 4,290] 3,940 4,290 3,940 
Atl Consol. St. Ry...|/December.; 29,250)"62,848/ 368,715) *474,112 
atlanta Railway......JJanaary...| 5,155) 5370 5,155 5,370 
Baltimore Traction...|January ..| 90,518] 87,326 90,518 87,326 
Bath St. Ry. (N. Y.)..|January...) 1,311) 1,422 1,311 1,422 


Gross 
EARNINGS. | Week or Mo 


Bay Cities Consol....)January...| 6,336) 6,927 
Binghamton St. Ry...|January...| 10,029 9.787 10.029 9,767 
- 1 








i wot SS 8 # 
Bedf'd & Clev.|December.| 5,782) 6,456] 91,686 


32,410 31,773 





rt Traction.|2d wk Feb.) 4,871 











Brooklyn Heights. .|January...| 339,762/333,643) 339,762) 333,643 
Brkiyn Qu'ns & Sub|January...| 53,123] 43,801 53,128 45.801 
Total for system .|January... ‘ 392,414) 342,890) 382.4414 
Baftalo RY ...0-.-.0- ee: ose se < 7 
Chester Traction.. ..|January...| 12,805) 12,632 12,805 12.642 
Chic. & So. Side R.T .|De ember. 5,411] 73,639) 704,641) 742,092 
City Elec, (Rome,Ga.)| January. .. 1,438 1,418 1,433 1,448 
Cleveland Electric...|Jauuary...|124,173)125,4 8) 124,178) 125,408 
Gove. Painsy.&4 &....j\Decemher.| 4,993] .ccc-cco}] -caosccol 0-cocce 
Columbus 8t. Ry. (O.)|/2d wk Feb,’ 10,633] 11,017 68,936 73,437 
Coney Island « B’lyn., November.) 21,863) 22,316) 319,634 58,06) 


4} 358, 
Consol. Traction. N.J |Septemb’r.| ........ 245,538) 2,092,756) 1,869,635 
Dany. Gas El. Light &| 


Street Ry...........] Novemb | 9,209; 8,845 cand see teniicme 
Denver Con. Tramw.|January...! 53,998) 54,540 53,998 54.540 
Detroit Elec. Ry...... January’..| 33,463) 35,134 33,463 35,134 
Daluth St. Ry.........|/December.| 16,255} 17,750} 225,972] 236,169 
Erie Elec. Motor Co../January...) 10 253] 1),835 10,258 10,335 


Galves 


Herkimer Mohawk (i-| 


jon & F’kfort El. Ry lSanuary...| 3,597 35 3,597 3,435 
Hoosick Ry. ......... January... 482 55 482 555 
Housto 05 14,3009 14,405 


Interstate Consol. of | 
North Attleboro... |January...) 


Kingston Vity Ry..... December.} 4,655) 4,401; .... ...] 00 --- 
Lehigh Traction ...... January...! 8,702} 9,603 8,702 9,603 
tendon 8t Ry. (Can.).|December.| 7,635) 5,417 eee 
Lowell Law. & Hav..|January...! 27,541] 26,725 27.541 26,725 
Lynn & Boston....... 2a wk Feb.) 21,449] 20,795, 133,762} 128,876 


Brookton Con. 8t. Ry. 
Brkiyn Rap. Tr. Co.— 


January ..| 22,918] 19,657} 27;918} 193757 
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| 
ton City Ry.. |January...| 14,708) 13,259| 14,708] 13,259 


3,4 
55k 
n Elec. 8t. Ry.|Jauuary.../ 14,309] 14,40: 
Tod 





trop.(Kansas City)|(stwkFeb.; 32,736] 33,561, 











ty 8t. Ry. |December.| 4.695] 4,383. 57,2)0| 5,464 








Nassau 





N.Y. & 





¥ 

ury Traction..|January...| 19,071] 21,456] 19,071| 21,496 
Winns, Railway. December.|{ 14,817} 11,702] 167.993) 149,079 
¥ . - Valley|January...|" 39,419| 38,858 39,419 38,853 
qumington t. Ry. ..\septemb’r.| 3,458] 3,092) ........|  ....... 
Wecceter Consol... October. ..| 40,109] 39,046 sennsens|, | scesaeie 
Srovater Sub.8t. Ry.|Septemb’r.| 14,291| _.. ... TEES, Ea 


* 
Figures were exceptional in 139 3 on account of Atlanta Exposition 


1 Deo 


ontreai Street Ry...|January...| 99,636! 95,057, 99636] 95.057 


Newburgh Eleotric.../Devember.| [5,150| 6,430 sanemaal -daudreae 
New England 8t.— | } 

inchester Ave....|December.! 15,385) 15,405 241,408) 231,945 
. th & Kingstou/December.| 2,093) 2,095 3 

as o+-ee-| December. | 17,478) 17,500 277,928) 262,417 
NewHaven&Centréy. October. ..| 
New London St. Ry..'January...| 2°7 | 2, 
New Orleans Traction January... | 99,963) 105,0 
4,331 


Ogdensburg 8t. Ry... January...! 1,031] “1,033, 1,031 1,059 


n RY ... --... December. 25,385) 25,568, 319,037) 293,691 
Pitteb. Ft.8ub. El.Ry. November.| 1/321] .......' 14:442| ...0 -o. 
pvkeepsle & Wapp. F. December.| 6,065) 6,458! 86,133)  ..-... 
Rochester Ry... -.\December.; 74,263) 71,000 847,440) 859,788 


obuyikill Railway... January .. 
nylkill Val. Prac. . ‘January... 
ton & Pittston.. January... 
ton Railway....|January... 


syracuse E’st-SideRy January. 2,441) 2,658 2,441 2,658 
Syracuse Rap. Tr. Ry. January... ‘ ‘ ‘ ; 
fant naute El’e. Ry. October. .. 
Ave. (N. Y.) --|December. sece coe] -oce-cee| 2,626,895) 2,615,152 
Oronto Ry ‘ ; 
win Ci 
nion ( 
nited 


Wakefield & Stone... 





Elec. (B’klya)|January...|109,624| 25,538 109,624 25,528 











3,520, 30,472 


4,562) 4,769 47,364 40,252 
01; 2,686 2,701 2,636 

ll 99,963} 105,011 

Queens C’y... January... 





Ave. (Pittsb.) January... 
ty Traction |November. 


= 
J 
: vit 
NI 
wa 
Sk 
1 
_ 
_ 
ie) 
w 


32,190) 33,301 32,190 33,301 
12,450} 11,997) 137,764) 120,771 


tr an he January...| 74,546] 73,970 74,546 

“4 ~ Tran. December. | 171,523] 168,418|2,037,933) 1,964,770 
N. Bedford)...|January...| 15,865] 14,605| ' 15,865| " 14,60 
fact. (Proy.) January....129,183/131,574| 129,183) 131,574 
. (Reading) January...| 11,677| 12,251| 11,677| 12,251 
January...| 3,285) 3,228 3,285 3,22 5 




















Street Railway Net Earnings.—The following table gives 
-he returos of STREET railway gross and net earnings received 
‘his week. In reporting these net earnings for the street rail- 
vays, we adopt the same plan as that for the steam roads— 
that 1», we print each week all the returns received that 
week, bus once a month (on the third or the fourth Satur- 
iay) we bring together all the roads furnishing returns, and 
the latest statement of this kind will be found in the 
CHRONICLE of January 23, 1897. The next will appear in 
the issue of February 27, 1897. 

—— Gross Earnings.——~ —--Net Earnings.-~-~ 
1896-7. 1895-6. 1896-7. 1895-6. 


Roads. By g gs 8 

Akron St. Ry. &[ll.Co. Deo. 18,963 20,523 9,764 8,861 

Jan. 1 to Deo. 3L.-... 210,247 189,256 86,117 80,537 
Anderson Elso.(L[nd.) Jan. 4,29) 3,949 2,333 1,741 
Atlanta Railway ....Jan. 5,155 5,370 167 555 
Bath 8t. Ry. (N.Y.)..Jan. 1,3L1 1,422 d>f.68 def. 203 
Bay Cities Con.St.Ry.Jan. 6,336 6,927 2,152 def. 126 
Binghamton 8t. Ry..Jaa. 10,029 9,767 2,442 3,163 
8rockton Con.St.Ry.. Jan. 22,913 19,657 7,022 6,120 


B’klyn City & Newtown— 
Oct. 1 to Dee. 3L..... 136,591 141,856 42,283 53,935 
Jan. 1 to Deo, 31..... 536,570 594,461 202,957 221,916 


Ohester (Pa.) Tract...Jan, 12,306 12,632 "5,042 6,053 
City Elec.(Rome,Ga,) Jan, 1,433 1,448 210 225 
Doaaver Coa.Tramw..Jan. 53,993 54,510 21,557 20,319 
Vetroit Electric Ry..Jan. 23,463 35,134 10,437 9,919 
talveston City Ry...Jan. 14,703 13,259 4,267 2,952 
Herkimer Mohawk Lion 

& Frank. El. Ry ...Jan. 3,597 3,435 1,443 1,567 
[nter-State Consol. Street 

Ry. (No. Attleb )...Jan,. 8,943 7,762 11 419 
Lehigh Traction..... Jan. 8,702 9,603 t350 4,136 
Lowell Lawr’ce &H.. Jan, 27,54 26,725 7,345 6,758 


Manhattan Elevated— 

Oct. 1 to Dec. 31..... 2,432,990 2,498,114 1,135,500 1,089,912 
Jan. 1 to Dec. 31..... 9,123,112 9,402,773 3,717,649 3,868,814 
New London St. Ry..Jan. 2,701 2,686 555 357 


Rochester Railway— 
Oct. 1 to Dew. SL. ... = 195,067 212,723 52,165 86,831 
Jau. 1 to Deo. 31..... 847,440 859,738 253,534 342,270 


Schenevtady Ry.— 


Oct. i to Dee, 31..... ero as 4,553 canseeue 
schaylkill CTraction..Jan. 7,973 7,931 3,595 3,762 
Scranton Raiilway...Jan. 27,572 25,1356 12,225 11,733 
Seranton & Pit stou..Jan,. 4,30 osee one 1,687 260s .806 
Syracuse Rap. Trans. Ry.— 

Oct. L to Dae. SL... 97,303 ine cole 31,921 éampnuie 


Utica Belt Line St. Ry.— 

Uct. t to Dec. 3... ... 40,245 39,558 15,300 10,566 
Jan. 1 to Deo. 3L..... 170,004 150,282 66,515 54,985 
Waterbury [ract’n..Jan, 19,071 21,456 7,938 9,320 
Wilkesb.& Wy. Vy. Cr.Jan. 39,419 33,858 20,335 20,916 





*“ Method of reporting expenses changed; each month now being 
charged with tts fail proportion of ail expenses. 

t Expenses this year include $3,000 paid for insurance premiums, 
&o. 


[aterest (harges and Sarplas,—Tane following StTaget 
railways, in addicion to their gros3 and net earaings given in 
the foregoing, also report charges for iaterest, &c., with the 
surplus or deficit above or below those charges. 

—Inter’t, rentals, ¢c.~ —Bal. of Net Earns.~ 


1897, 1896. 1897. 1896. 
Roads. $ g g 8 
Denver Con. Tramw. Jan. 18,222 17,893 3,335 2,516 
Schuylkill Traction... Jan. 2,83 2,083 1,512 1,679 
Waterbury Trac. Co.. Jan. 3,130 3,158 4,238 6,162 
ee cee 


ANNUAL REPORTS. 


Annaal Reports.—The following is an index to al! annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS. 

This index does not include reports in to-day’s CHRONICLE, 
Note.—Full-face figures under street railways refer to 
Volume 64. 


































rease in earnings due to factories being shut dowa. 


RAILROADS AND MISCEL. Co’s. = { STREET RAILWAYS. 

Volume 64 — Page.,; Volumes 63 and 64— Mes. 
Alabama Great Southern........... 325 | Akron Bedford & Cleveland RR,. 178 
Ala. N. O. & Tex. Pac. Junc 325 | Baltimore City Passenger Ry..... 17 
American Dist. Tel .. ....... 327 | Baltimore Traction. ........% a2 
American Soda Fountain . . 284 | Brockton Consolidated.......... ++ L008 
American Straw Board........ -..e. 327 | Brooklyn Elevated.... ........ erece 88 
Atiantic & Pacific...........-.0c0-+0. 17# Brvuoklyn Rapid lransit 
Baltimore Chesapeake & Atlantic.. 234 | Buffalo Ky. .........+.-+++: oe 
Central RR. of New Jersev..... . 283 | Chicago City Ry ....+..seseeeeees 176 
Central Union Telep. (Chicago)... 328 | Chicago & So. Side R. T... oaad 352 
Chicago Great Western, half year.. 325 | Cleveland Painesville & eter. ae 
Coicago & North-Western...... .. 26% | Columbus Street Ry.. . .....+0.06 232 
Chicago Peoria & St. Louis..... 326 | Globe st. Rv. (Fall River)... .......J061 
Chicago St. P. M. & Omaha......... 31 | Lake St. Elevated, Chicago. ..... 177 
Delaware & Hudson Canal..... ... | Lehigh Traction of Hazleton, Pa.232 
Delaware Lack. & Western.... | Lowell Lawrence & Haverhiil.....1061 
Diamond Mateh ..... eisese s. « 5 | Lowell & Suburban............+ 
Edison Electric Lil. of Brookly 231 | Lynn & Boston ° 
Edison Elect. Ill. of N. Y..231, 327, 342 | Montreal Street. ..........6+.seeeees 
Georgia Ruilroad..............00--.. 23t | National Ry. (St. Louis)...........284 
Green Bay & Western ....... .. +». 178 | New Orleans Traction (Ltd.)..... 177 
Huntingdon & Broad Top.. 326 | North Chicago St. BRB..ccosce 176 
Illinois Steel..... ...... , 427 | North Shore Traction.... --1113 
Oregon Improvement Co 234 | Rochester Ry .........-+ +. 965 
Philadelphia & Erie. < 326 | Springtield (Mass.) St. Ry. --1061 
Phila. Wilmington & Baitimore | Union st. Ry. (New Bedtord)...... 1061 
Pittsburg & Lake Erie 30 | Union Traction Co., Phil. ...  ....1 
Trenton Potteries........0..40-see0+ 327 | United Traction, Reading, Pa..,. 127, 
Western Maryland ............+006+ 178 | West Chicago St. RR..........00+- 6 

| West End St. Ry.(Boston)..........006 
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Chicago & Alton Railroad. 
(Report for the year ending Dec, 31, 1896.) 


President T. B. Blackstone in the report says: 
General Results.—The number of passengers transported dur- 
ing the year is 21,875 more, and the number of tons of freight 


transported 2,410 more than in the preceding year. The av- 
erage rate per ton per mile was in 1896 817-1000 of a cent, 
and in 1895, 867-1000 of a cent. 

Excessive Taxation.—In our last annual report we called 
your attention to the excessive taxation of railroad property 
in the West. ‘The number of miles of railroad upon which 
your compavy has paid taxes has remained unchanged for 
the last seventeen years. Yet as the net earnings have 
d-creased the taxes have increased, the taxes amounting to 
$147,413 ia 1880 and $315,745 in 1895, the percentage of taxes to 
net earnings having increased from 4%4 per cent in 1880 to 11!¢ 
per cent in 1896, 

Trackage to Peoria.—Since Sept. 29, 1895, trains of your 
company have been run daily between Chicago and Peoria, us- 
ing the tracks of the Toledo Peoria & Western RR. between 
Washington aod Peoria, a distance of twelve miles. Con- 
siderable traffic has been developed, but the margin of profit 
has been very smail. It is hoped that more favorable terms 
may be obtained for the use of tracks and terminal facilities, 
3s) that it will prove for the interest of your company to con- 
tinue this tratlic, which has thus far been largely experimental. 

Statislics.—Various statistics of interest are as follows: 











Description— 1896. 1895. 1894. 1893. 
Passevger Trattic. 
Passengers car’d. 2,191,044 2,169,169 1,979,933 2,181,747 
Of which | ecal.... 2,064,2<0 2,061,672 1,890,224 1,974,430 
Pass. one mile.....194,642,482 110,447,175 98,610,298 157,984,435 
Av. dis. each pas.. 4*~ miles 51 miles 50 miles 72 miles 
Rate per mile 2°02 cts. 1°93 eta. 2°07 cts. 1°84 Cts. 
Pass. earnings per 
traiv mile........ $1-03 $1°09 81°09 $146 
Freight Tro ftic 
Tons carried .. 3,246,689 3,244,279 2,774,228 23,128,533 
Of which local 2,658,939 2,695,896 2,260,338 2,514,055 
Tons oue miie ....531,022,122 494,414,270 423,166,352 483,203,506 
AV. per toa p. m.. S17 cls. *867 ots. ‘917 cts. “S84 cts. 
Frei.ht earnings 
per train mile.. $1°37 $147 $1°47 $1°36 
Avy. tous pr. train. 168 170 160 154 


Character of Freight.—The principal articles carried were: 


(000 omitted.) 1896, 1895. 1894. 1893. 1892. 
Geek, BONG. cccscencse +257 1,313 1,012 1,136 1,156 
Wheat, bushels.... 3,615 4,274 4,523 4,72 4,102 
Corn, bushels.,......11,122 11,043 7,112 7,514 5,992 
Oats, bushels... ..... 5,042 4,673 4,945 5,404 3,802 
Lumber, feet........59,202 76,677 76,02 73,032 93,774 


Financial.—The statistics of earnings and the balance sheet 
have been compiled for the CHRONICLE as follows : 


OPERATIONS AND FISCAL RESULTS. 
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Delaware & Hudson Canal Co. 
(Report for the year ending Dec. 31. 1896.) 


President, R M. Olyphant says: 

General Kesults.— he net protits of the business amounted 
to $1,765,012, or a little over 5 per cent, a result which in 
view of the extraordinary depression in all business interest, 
of the country, should not be regarded as unfavorable, [py 
view of such out-turn, however, your managers have deemed 
it the part of prudence to reduce the divi ijend for 1897 to 5 
per cent, thinking it wiser to follow the actual figures, even 
while hoping for a more favorable showing the coming year, 

The total output of coal, the amount produced by your 
company and the amount transported for others were ag fol- 
lows. [For comparison we add the years given prior to 
1896 —EDs. |: 








Jons (000s omitted). 1896. 1895, 1894. 1893. 1890, 1887 
Total output..............00043,177 46,511 41,391 43,089 35,855 $4,880 
Produced by D. & H.... ... 4,223 4,348 3,997 4,467 3,706 4,063 
Carried for other companies 1,613 1,803 1,754 1,710 1,209 en 

Total tons carried....... 5,836 6151 5751 6177 4915 boq 


The operatiovs of the leased lines show a slightly decreased 
loss, being $15,242, as against $23.647 for the previous year, 

Life of Coal Lands.—Stockholders frequently ask about 
the coal lands of the Company, and the possibility of their ex- 
haustion. Careful reports on file in this office show that coaj 
can be profitably mined from our properties for from sixty to 
seventy years, with an annual output as large as in any 
previous year. 

Improvements—Guaranteed Debentures.—The double-track- 
ing of the Aloany & Susquehanna RR. has been completed 
and paid for, and places the line in admirable condition to 
take care of all the business that may be offered it, at a re- 
duced cost for handling. The business of the New York & 
Canada RR. has required expenditures for permanent in- 
provements from year to year since it was first opened. Oo 
account of advances made by this company for such pur- 
pose, as well as for its construction, that company issued dur- 
ing the past year its debenture bonds of $1,000,0), bearing 
interest at 4'¢ per cent per annum, and payable in 1904, These 
bonds were guaranteed by this company, and sold at par. 
The profit and loss of the yearly business of the New York & 
Canada RR. is, and always has been, placed, as it should be. 
in the profit and loss account of your company. 

Rutland RR.—Your company has for some years been in- 
terested in the Rutland RR. Co, as a large holder of its stock. 
the road of that company prior to March last was operated 
under lease by the Central Vermont RR.Co. The latter com- 
pany then went into the hands of receivers, who, in accord- 
ance with the permission of the Court appointing them, sur- 
rendered the lease of the Rutland Company, and since May 
last that road bas been operated by its own officers, The re- 
sult of its business since then is that it has paid all fixed 

































1896. 1895. 1894. 1893. . i j 
Miles operated....... 843 343 843 ae charges, and after making and paying for many betterments 
Earnings— + $ $ has declared a dividend of one per cent on its preferred stock, 
Passeogers . 23 26,243 3,290,158 2eenei2 5.208,000 and has carried forward a surplus, Its directors confidently 
reight.... ,333,$ 2289, 881, 273,117 | anticipate much improvement in its future earnings 
Mail, express, Ke ... 385,140 378,421 368,780 = _ 392,702 | Fouipment.—The additions to our equipment during the 
Tot. gross earns.6,840,283 6,802,485 6,292,236 7,566,639 | year were: 6 locomotives, 100 box cars, 2 passenger cars, 
Exrpenses— Gravity RR.; 2 combination cars, Gravity RR.; 1 caboose car, 
Maintenapee of way. 815,712 879,714 699,305 1,113,367 : 7 ‘< 7 : 7 
Maintenanceof cars. 329,130 364,015 260.449 ~—= 398/970 | Gravity RR.; 10,031 tons of steel rails were purchased and 
Motive power......-- 1,258,795 1,191,087 1,137,398 1,436,304 | paid for during the year. ; 
Transportation exp.1,634,909 1,548,177 1,531,536 1,709,248 Coal Output.—The report contains a table from which the 
Tot. (inc. taxes).4,038,546 3,982,993 3,628,688 4,655,889 | following figures are taken: 
Net earnings. .. ....2,801,737 2,819,492 2,663,548 2,910,750 *COAL OUTPUT (000s omitted). 
P.c.of op.ex.toearn. (59°04) (58°55) (57°66) (61°53) 1896. 1895. 1894. 1893. 1900. 1887. 
Other receipts ...... 234,257 241,525 273,019 305,336 | Total output................ 43,177 46.511 41,301 43,089 35,855 34,880 
Prem.onb’ds&stock, ........ = -waeeeee 344,779 131 | Of which Del. & Hud.. 5,836 6,151 5,751 6.178 4915 5, ONT 
3981316 3.21621 onan Volley RR za 77380 Sedan 14,078) i708 He 
‘ ‘ $ ‘ y e 6,744 a 424 5 weal 7 7 
pretal.----- ;------8,085,004 3,061,017 3,281,346 3,216,217] Lehigh Falley Ri rer 336 Sem 5,508 S08 15 
Rentals paid......... 430,475 422,772 632,987 653,892] PiTARLOM...-----..--+----0-6 GBR GIBB BNR? Lele 
Additional property . 52,378 18,765 26,218 217,833 Other regions ............ 9,218 97301 8.375 7,651 3,807 3,6 
Interest on debt..... 587,959 579,618 527,504 632,037 ad nee 
Dividends............1,778,448 1,778,448 1,729,424 1,582,386 Statistics —The statistics for four years have been com- 
Miscellaneous ....... 169,401 228,211 168,227 57,342 | piled for the CHRONICLE as follows: 
Tot.disb’rsem’ts.3,018,661 3,027,815 3,081,360 3,143,490 INCOME ACCOUNT. 
Balance, surplus,.... 17,333 33,203 196,936 72,727 aan 1893. 
BALANCE SHEET DECEMBER 31. Ressigte— —. — wy 3 
1896. 1895. 1894. From coal............ 7,778,225 7,369,379 7,864,154 9,939,648 
Assets— : 8 : From railroads ......10,201,634 10,124,082 9,448,993 10,212,400 
Road and equipment..............34,153,927 34,153,927 34,153,927 | From miscellaneous. 566,584 {1,321,157 755,074 520, 
Bonds and stocks owned.......... 4,246,583 4,247,855 4,235,183 —_ -— on 872.818 
DD [i cnénsseeresenes enne ‘ 62,000 62,000 70,0 TORE veccsnnsencns 18,546,443 18,819,618 18,068,221 20,672,830 
Materials and supplies........ acon Ona,008 258,488 282,125 | Operating expenses..13,693,799 13,376,733 12,529,548 14,050,1 
pking fund............. -... nies cele  axancnes 253,476 oo —— 
Due from agents, individuals, &o. 326,979 275,167 331,180 Net ............... 4,852,644 5,442,885 5,539,673 6,622,187 
OS eee Se 407,637 321,420 | Int., taxes & rentals.. 3,087,631 3,078,492 3,319,960 3,407; 
Kan. ©, St. L. & Ch. RR. con’n.... 9,313 9,847 9,848 — —_ — —_ 3011589 
Illinois Trust & Sav. B’k, trustee.. 1,500 1,500 1,500 Bal.for dividends. 1,7€5,013 2,364,393 2,218,713 3,214, 
U. 8. Trust Co. to redeem bonds... 392,167 358,706 —s ......- e 
—— —_ —_————] _ 7 Includes the premium obtained on sale of 8,000 shares of Renss 
B..-3 BSSOtS ..nnee ..-20. -2-000--39,694,082 39,775,126 39,658,659 | laer & Saratoga stock. 
tabulilies — © ° ° 
Cowmon stock........... ..........18,751,463 18,751,100 18,751,637 The railroad earnings mentioned above embrace: 
Preferred stock...... .... ......-. 3,479,500 3,479,862  3,479,5u0 1896. 1895. 1894. 1893. 
Jolles & Chton g0 stock. quar... 1,500,000 1,508,000 1see eee Earnings— 8 $ ry al ne 
88) i Bridge Co. stock guar. 000 A A " . i .461,071 3 , 
Lou. & Mo. R. RR. stock, guar--.. 329,000 329,000 _ 329,000 | Runes & Siratomn, Saisaat Seaeess | B'ag2275 | 27259,7 
Bondganice’ correeeer™- Gapts09 GMsgaeg R2IGBg|Aacnie ii, g Sth ess ghee a fNO588 sauna 
~*~ Sep 9 .518, , y 27,353  3,446,09" 
qceees. | payable, &c.. "402,916 , ss eles nema eines = _ = anol Paani _— 9441,769 
ué other companies, &6..... ...... 3.4 109,453 81,83 Total gross earns.10,201,634 10,129,082 9,630,858 10,441, 
Rentals accrued..... ...... seavceccs . _Sanre 55,670 90,225 "6,407.44: "333° 079,365 6,620,932 
Income account............. a ---"* BAFRBTS 3,156545 3,198.340 | ODOTAUBE CxPEMECS. 6,007,044 6,293,119 6,078,008 — a 
Miscellaneous........ .. a) seenee eens 3,478 3,058 1,5 Net earnings..... 3,794,192 3,795,963 3,551,298 Se 459 
, 
Total Habilities.............-...39,694,082 39,775,126 39,658,659 | 12% Fentale & div... 2,525,106 2,487,770 2,473, a5 
~ V. 62, p. 588. / * Balance, surplus. 1,269,086 1,308,193 1,077,322 1,375 
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PROFIT AND LOSS ACCOUNT. 











1896. 1895. 1894, 1893, 
Receipts— - , 8 ae ee bd 
gales of coal...-+.---- 7,216,363 7,187,858 7 480,509 10,405,424 
(onal toll8....-. ----- - 44,515 42,33 40,373 52,729 
Int. on invest. &mis. 522,069 1,260,279 697,380 467,529 
Coalon hand Dee 31. 1,539,366 954,658 773,138 390,956 
Net. earns. from RRs 1,269,085 1,308,193 1,077,322 1,375,380 
Total ...------- ---10,591,398 10,753,324 10,068,722 12,692,018 
rsement(s— 
ouies band Jan.1.. 977,503 773,138 390,956 856,732 
Miningcoal.....- . 5,454,062 5,295,312 4,940,666 5,574,713 
Travsporiat’n to tide- = $ ‘ vy 
water, Via Erie....- 805,602 828,572 629,331 955,882 
rtation eXxp., e 
Teal, rive r, 6te.... 615,322 523,207 647.874 707,583 
Interest ....- -------- 350,000 350,000 603,523 688,030 
Terminal expenses & - iv - - 
miseellancous.....- 410,870 377,979 395,192 420,379 
(eee 212,526 240,721 242,466 274,149 
Balance ....---------- 1,765,013 2,364,394 2,218,713 3,214,549 
Total ........----- 10,591,398 10,753,324 10,068,722 12,692,018 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1896. 1895. 1894. 1893. 
Assets— $ $ $ 8 
Canal .. 6,139,210 6,139,210 6,139,210 6,139 210 


RR. and equipment..10, 133,065 10,384,840 10,001,235 9,755,916 
Real estate ... $11,539,987 11,580,777 11,607,458 11,582,44y 
Mineimp’ts, fixt’s,&c, 3,431,369 3,314,098 = 3,228,531 = 3,116,443 
Coal yard, barges. &c. — 970.603 965.857 955,529 963,936 





Lacka. & Susq. RR... 1,108,183 1,105,627 1,104,498 1,104,498 
v.Y.&Cansda RR.. 3,760,741 4,752,329 4,697,961 4,520,977 
Cherry V.Sh.&Al.RR. 210,000 210,000 210,000 210,090 
Schen.& Mechan. RR. 215,968 215,968 415,761 215,761 
Construct.leas’d lines 1,379,792 804,582 730,630 625,736 
Coalon ha: dDec. 31. 1,539,366 954,698 773,138 390,956 
Ady.on coalroyalties, — 879,302 927,483 980,811 1,010,296 
Miscellaneous assets. 3,132,205 *3,088,278 3,897,021 3,903,642 
Telegraph. ...--- --.«« 18,708 18,707 18,708 18,708 
Supplies, tools, &e.... 1,835,115 1,734,626 1,798,756 1,798,615 
Cash and bills and ao- 

counts receiv., net.. 1,316,309 1,511,558 1,579,637 2,276,628 














Total assets. ......47.909,929 47,7U8,604 47,938,944 47,633,772 
Liabilities— 





WOOK. . conse. sc cccce -35,900,000 35,000,000 35,000,000 30,000,000 
Bonds.....--- - 5,000,000 5,000,000 5,000.00 9,829.0 0 
Other accounts «oe. T1,909,059 613,711 715,155 583,223 
Surplus fund......... 6,000,870 7,094,893 7,223,789 7,221,549 





Total liabilities...47,909,929 47,708,604 47,933,944 47,633,772 


*These miscellaneous assets consist of the following: Sundry bonds, 
$118,785; 4,500 shares Albany & Susquehanna RR., $450,000; &,v00 
shares Rensselaer & Saratoga RR., $30V0.000; 40,000 shares Kutland 
BR., $1,500,000; sundry stocks, $266,419. 

tInterest and dividends payable January, $476,550; dividends in- 
terest and bonds unpaid, $132,508; loans payable, $1,300,000. 

: Of this $6,078,852 is No. Coal & Iron Co, 


~V, 64. p, 213, 231, 234. 
Lake Erie & Western Railroad. 
(Report for the year ending Dec. 31, 1896.) 


[on advance of the pamphlet report the following statement 
is issued for 1896, 


1896. —_ a . 
Gross earnings -.......... 3,344,274 3,519,104 3,345,404 3,512,621 


Operating expenses.......1,917,259 1,916,115 1.865,852 2,048,744 
Net earnings...........1,427,015 1,602,989 1,479,552 1,463,877 











Ratio of exp. to grossearn. (57°33) (54°45) (55°77) (53°33) 
Interest on bonds .. - 471,708 467.500 455,332 444,972 
SSSR 187,1l1y¥ 192,44» ttt $ 205,498 
Rental of tracks. .......... 41,798 41,546 41,852 ’ 
Div.,5p.c.on pref. stock.. 592,000 592,000 592,000 592,000 





Total charges and div.1,292,626 1,293,786 1,274,982 1,242,470 
Balance, surplus.... ..... 134,389 3u9,204 204,570 221,407 


-V. 63, p. 559. 
Philadelphia & Erie RR. 
(Report for year ending Dec. 31, 1896.) 


The income account for 1896 was published in the CHRON - 
ICLE Of Feb. 13, page 326. The pamphlet report of President 
Shortridge says in part: 


Inprovements.—While the most rigid economy has been exercised 
duriog the year, the property of the company has been maintained at 
its usual efficient standard; 38,458 cubic yards of new ballast having 
been placed in the road. New single-track bridges were erected at 
Corry, Newberry and Montgomery: a double-track stone bridge con- 
structed near Milton; a double-track iron bridge built at Warren; and 
4 new one is in course of construction over Bald Eagle Creek at Lock 
Haven, which will be completed early in the present year, the last two 
Teplacing single-track wooden bridges. Slight additions have been 
made to the company’s sidings, and extensive repairs have been made 
tothe terminal facilities at Erie and to the shops at Sunbury, Kane 
and Renovo 

Cou and Iron Shipments.—Anthracite coal shipments to Erie during 
the year decreased 4,366 tons. I[roo-ore shipments eastward decreased 
187,367 tons, while other traffic eastward shows an increase of 
287,800 tons over the previous year. 

Warren & Frankan Bonds Paid.—The $1,500,000 of Warren & 
Franklin first mortgage 7a, maturiag Feb. 1, 1396, have all been paid 
of and canceled [by ths Western New York & Pennsylvania Railway, 
Which had assumed the same.—Eps ] except $1,500, thus relieving 
your company from its obligation of 1365 to purchase said bonds if 
the company had been unable to do so at maturity. 

k not taxable tilt net earnings equal 6 per cent on capital invested. 
~Early in the year 1899 the Commonwealth of Peansyivania pre- 
sented a claim against your company for over $300,000 for tax on 
ae stock for the twenty years from 1868 to 188%. In a compro- 

. settlement of this claim the Common wealth received the sum of 
> 000. Subsequently a case was tried co test the right of the Com- 

ouwealth to t:x the capital stock of this company, and the Supreme 

decided that it was not liable to State tax until the net earnings 

Ss zed at least 6 per cent per annum upon the capital invested. In 
W of this decision the Comm >nweaith was ased to refund the 
pile Paid as above stated, and the State Board of Accounts has 
ted the Company witn that amount as against any future taxes. 


GENERAL BALANCE SHEET DEC. 31, 1896. 


Dr. Cr. 
Construction... ...... $30,466,182 | Capital stock......... $10,385,000 
securities of other cos, 30,021 | Bonds (see Sup.) . .... 19,799,000 
re iis sedacatlils a 327,219 | Intere+t and dividends 1,72 
Due for trackage...... 38,202 | Penn. RR.,for construe. 25,000 
Taxes refunded....... 39,104 | Due individuals & Cos, 5,219 
Profit and loss. ....... 684,786 
DOtMh. . 00 secees ocd $30,900,728 Total. ....00........$30,900,728 


—V. 64, p- 326. 
Northern Central Railway. 
(Report for the year ending Dec. 31, 1896.) 

On subsequent pages will be found the report of President 
Frank Thomson in full. Below we compare the results for 
1896 with those of several years previous: 

OPERATIONS AND FISCAL RESULTS. 
1896. 1895. 1894, 1893. 


Road operated..... ‘ 377 377 377 377 
Operations— 



























Pass. e-rried, No... 3,848,823 4,112,526 4,129,905 1,631.969 
Pass. carried, Lmile. 51,156,003 51,951,285 51,692,3LL 61,629,942 
Rate p. pass.p mile. 2 140cts, 2'182 cta. 2°181 ects. 2°L14 ots. 
Fre’t (tons) carried 13,253,431! 13,605,493 12,008 919 13,296,212 
Fre’t (tons) one mile.885.552,996 875,631,749 746,328,510 857,194,188 
Rate p.ton p. mile... 0°53 ets O'56 1 ets. 0602 cts, 0-605 cts. 
Farnings— ~ $ $ 
Passengers .. -- 1,994,519 1,133,454 1,127,656 1,302,879 
Ll 7S 4,767,227 4,910,585 4,489,463 5,183,637 
Mail, exp. & miscell. 424,856 461.989 414,141 390,290 
Gross earnings ..... 6,286,602 6,506,028 6,031,260 6,881,806 
Exrpe ses— 
Transportation. ... 2,668,654 2,637,097) a P 
Maint. of equip... 1,029,648  ‘966;1855 324,463 3,988,594 
Maint of way...... 825,707 873,317 622,877 686,254 
RINNE suias cccacckes 119,097 121,920 86,976 87,709 
Total oper. exp. 4,643,106 4,598,519 4,234,116 4,763,156 
Net earnings...... 1,643,496 1,907,509 1797,114 2,118,650 
INCOME ACCOUNT. 
1896. 1895. 1894, 1893, 
Receipts — 8 $ 
Net earnings........ 1,643,496 1,907,509 1,797,144 2,118,650 
Other receipts ...... 400,075 457,391 386,335 496,979 
Totalineome.... 2,043,571 2,364,900 2,183,479 2,615,629 
Disbursements»— 
Rent, l’s’d lines, &e. * 436,592 455,996 485,756 500,253 
Interest on debtt . 843,632 852,538 850,921 859,561 
Dividends. ... ...- “6,267 526,267 526,267 601,446 
Rate of dividend.... (7 p. ©.) (7 p. ©.) (7p ec) (3 p. ce.) 
Miscellaneous....... 159,490 378,191 210,440 94,174 
Tot. disbursem'ts. 1,955,981 2,213,042 2,073,784 2,055,434 
Balance, surplus.... 77,590 151,858 109,695 560,195 





* Includes rent of roads and interest oa their eq uipment. 
t Includes car trusts. 


New York Chicago & St. Louis Railroad. 
(Report for the year ending December 31, 1896.) 


The statement of operations, earnings and charges has 
been compiled for the CHRONICLE as follows: 
OPERATIONS AND FISCAL RESULTS. 














1896. —_ 1894. 1893. 
Gross earnings ......... 5,587,766 6,317,950 5,629,239 6,787,748 
Operating expenses..... 4,704,351 5,089,719 4,671,977 5,479,239 
Net earnings......... 883,415 1,228,231 957,262 1,308,510 
Receipts— 
Net earnings ............ 883,415 1,228,231 957,262 1,308,510 
Other income..........0« 9,643 8,58 6,990 6,319 
IE sisal -cinl 893,058 1,236,814 964,252 1,314,829 
Payments— 
Interest on bonds....... 777,000 777,900 777,090 720,000 
Rental of equipment.... 112,972 83,000 86,000 89,000 
Rental of terminals..... ieaevme 95,507 91,925 92,227 
Sinking fund...... ..... cehsaes- _-seaeaee | (bil soeus 99,460 
Div. on Ist pref. stock... Poe 250.000 __..... 2 200,000 
Se ee .-. 889,970 1,205,507 954,925 1,260,687 
BUrplUus . .....000 cccccscse 3,086 31,308 9,327 54,142 


—V. 64, p. 287. 
Lehigh Coal & Navigation. 
(Report for year ending Dec. 31, 1896.) 


The report says in substance: 

General Results.—Coal production from the company’s property, in 

cluding the coal used by the company in its operations, was ',549,097 
tons, which was 27,402 tons in excess of the amount produced in 1895. 
Lhe total shipments and local sales amounted to 1,399,955 tons. The 
average cost of coal was $1:337, against $1°329 in 1895. This slight 
increase was accounted for by the higher wages paidin 1896. The 
profit from the coal operations was nearly all made in the last six 
months of the year. Previous to that time the market was suffering 
from the extremely low prices caused by the unnatural competition 
and excessive production in 1895, If the higher prices received for 
coal had extended to the smaller sizes, or steam coals, as well, the re- 
sults would have been much better, as 44 per cent of our total output 
consists of sizes including pea and smaller. The mines are in good 
condition, aud capable of a much larger production should the market 
require it during the coming year. 

‘Yhe loss in the operation of canals was due to the expenditure 
caused by the rebuilding of Dam No 1 at White Haven, which was de- 
stroyed by freshet and heavy ice in March last. 

Financial.—The balance of the collateral trust 414 per cent bonds, 
amounting to $500,000, have been sold during the vearon satisfactory 
terms, and the proceeds used to take up th» floatiag debt and to pro- 
vide for necessary improvements on our coal propertr. 

The railroad loan of $2,00v,000 due February 1, 1897, has been ex- 
tended until 1914 at 4 per cent instead of 6 per cent perannoum, The 


reduction in interest charges will be $40.00u yearly. We received a 
large premium for the privilege of extension. 


Earnings.—Receipte, etc., for four years have been as 





follows: 
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1593. 
8 
1,811,887 
16,987 
489,847 
79,946 


1894. 


1895. 
by bia | 
1,485,515 


1896, 
Receipts— $ 

From railroads...... 1,550,625 1,610,074 
Canals ...... .......loas 16,060 loss 2,976 
Lehigh coal lands.... 226,946 loss 11,763 
Miscellaneous........ 136,768 543 
.-. 1,898,279 1,692,878 
862,981 


904,190 
390,966 


435,540 

1,253,947 
438,931 
573,°66 





2,401,667 


833,600 
397,031 
1,220,631 
1,171,036 
860,799 
(6 p. ¢.) 


1,838,732 


826,197 
376,627 


1,202,824 
635,908 
645,599 

(449 p. €.) 


def. 9,691 sur. 310,237 
earnings as follows: 
1894. 
$218,202 
1,058,670 
2,931,059 


#4,207,931 
$1,402,643 


Total receipts 
Disbursements— 
Interest account. ... 
Rentals, taxes, ete... 


Total disbursm'ts 1,339,730 
Balance of earnings. 558,549 
Dividends cosccese SeGuee 


Rate of dividena (4 p. ©.) (4 p. ©.) 


Balance .. def.15,317 def. 134,935 


The L high & Susquehanni RR. had 
1896. 

$206,881 

1,214,146 

. 3,005,149 

 adecaid 

$1,475,392 





Passenger and mails......... 
Freight and express 
GOOGLE. . ccccesceecs 


$4,608,435 
$1,536,145 


Total gross earnings 
Rental due L. Co. & N. Co. 
Toss) 
—V. 64, p. 41, 


National Lead Company. 
( Report for the fiscal year ending Dec. 34, 1896.) 
The remarks of President L. A. Cole are as follows: 


General Resulis.—The statement herewith discloses accurately the 
result of the business of the company for the y ear 1896, the fifth in 
its bistory. The conditions surrour ding commercial interests in that 

riod are familiar to all, and need review only as they may apply to 

his business. Continually falling prices limited the margin of profit 

and although consumption was stimulated, making the tonnage dis- 
tributed the largest in our history, the net earnings were but $1,174,- 
993. While competition has been active, it will be observed that no 
demoralization has resulted and that a profil, although small and inad- 
equate to the capital involved, has followed on the conduct of the 
business. Our relations to the trade continue harmonious, 

Plant Invesimen'.—This acecunt shows for the tive years ending with 
this report a net increase of $799,248 (for the current year, $137,353), 
ee expenditures for permanent improvements and for pew 

roperties, less amount received for properties sold. This sum has 

een paid from undistributed earnings, represented on the balance 
sheet ny “surplus” account, thus iargely employing it. The policy of 
modernizing the factories has been continued and its wisdom demon- 
strated in lower manufacturing costs. The smelting and refining 
— of the company have pot been operated during the year. 

‘rom “plant investment” account has been deducted $288,145 for de- 

reciation and alike amount charged to “surplus” account. This is 

one in pursuance of a conservative policy and in no manner affects 
the net earnings shown for 1896. 

Working Capital, Ete.—Attention is called to the decrease in the 
item of “other investments,” many of the assets heretofore included 
under that head having properly been transferred to “stock on hand.” 
Shareholders will note the stock on hand is less this year than last, 
partly attributable to the values at which joventories have been taken, 
al) being the lowest ever recorded. 

Working capital is ample for present needs and has been lessactively 
employed only because our large stocks cost less money. The accounts 

ayable are leas and a8 usual represent current matters waiting audit 
vefore payment. The mortgage indebtedovess remains at $12,600. sa 

Prospects. —In conclusion it may be said that :here has been no occa- 
sion to depart from the estab ished policy of the company as respects 
the conservation, protection and extension of its trate and the distri 
bution of profits earned. Both clas-es of the stock are largely held by 
those to whom originally issued, and all holders have an undivided 
interest in its prosperity. We feel reasonably confident in our belief 
that the bottem was touched in 1-95, and in predicting tha’ the year 
on which we hive eatered will be fairly prosperous for the company 


Earnings, Etc. —Results for four years were as follows : 
1896, 1895, 1894, 1893. 
: ‘ ‘ 
2,253 1,428,037 


Net ecarnings.......... 


Dividend on preferred 1,043,28U 
Dividend on common. weaning 
Depreciation of plant. 288,145 


1,331,425 


def.1%6,451 
761,100 


Present surplus... 604,659 
GENERAL BALANCE 


1896. 
Asse(s— 

Plant investment. ............. 23,462,674 
Other investments.... 236,218 
Stock on hand 
Treasury stock...... 
Cash in banks. ..........-. 
Notes receivable........... 
Accounts receivable ...... eee 


1,043,230 1,043,280 
149,054 


1,013,280 
447,162 


Total charges..... 1,490,442 1,341,388 


sur.*8,927 def 278,184 sur.86,649 
672,172 650,356 863,706 


950,355 


Balance 
Previous surplus 


761,999 672,172 


SHEET DECEMBER 31. 

1895, 1894, 
23,613,466 
435,663 
4,801,231 
190,800 
338,210 
217,858 


246,287 
1,281,839 


1,465,408 


30,692,176 


«eae oe. *30,000,900 
604,668 


30,810,073 


*30,000,000 
672,172 
12,603 
125,302 


30,810,078 


Liabilities— 
Capital stock.......... 
Surplus December 31., 
BEOTUBRROB.. 2.000. ceccsces 12,603 
Accounts payable........... 74,904 


otal ....cc.c0c. 2.000 cccccee 90,693,176 


*Common, $15,000,C00; preferred, $15,000,000. 


Assets decreased in 1896......... ‘ 
nee GOCCGREOS BD BEDS. ccnnescse cess cacersns«cacessascese 


*30,000,000 
781,100 
12,603 
105,164 


30,874,867 





$186,691 
30,259 


Burplus decreased during 1296............-c00-cce-c0s eas secees$156,431 
- 2, p. 362. 


Illinois Steel Company. 
(Report for year ending Dec, 31, 1896.) 
The balance sheet and other figures were given last week 
on page 327. President Gates in the report says: 
General Resuits.—The past year has been avery unsatisfactory one to 


fron and steel manufacturers, as well as to business generally. In 
April last we had orders upon our books for over 500,000 tons of 











product sold at satisfactory prices for delivery during th 

our directors, therefore, felt justified in autherizing the purebeaed 
two-thirds of the usual quantity of ore consumed by us in averan 
years, a decision at that time being essential inorder to avail Onrselyee 
of the low-water freights. The paralysis of business which followed 
the Chicago Convention lasted notil November, owing to which fo 
of our five plants were completely shut down during August and Sep, 
tember, notwithstanding the fact that we had fully 300,000 tens 4 
product sold for prompt delivery at that time; but the financial] condi. 
tions that prevailed throughout the country rendered it impossible for 
our customers to accept and pay for the goods contracted for, and as 
a@ consequerce of our being thus forced to carry both ore and finished 
material, thereby locking up a large amount of capital, our accounts 
and bills payable have been abnormally high. 

Outstanding Obligations.—The orders now on our sales books are sut- 
ficient in volume to absorb practically our entire inventory of mate- 
rajs, and with normal conditions prevaling by which customers Can 
fulfill their contracts with us, we should be enabled by August 1 next 
to largely reduce our outstanding obligations 

Earnings, Ete.—We have done our full share of the business of the 
country during the year 1896, although we have had about 40 per 
cent of our productive capacity unemployed, having among ot er 
eoeete sold and delivered about 33 per cent of all the rails used in the 

Jnited States during that period. In the years 1895 and 1896 we 
paid all fixed charges, kept our property in excellent order, paid 
#559,513 in dividends, charged to manufacturing cost $963.062 for 
improvements and betterments to plants, leaving our condition on 
Jan. 1,1897, about the same as it was on Jan 1, 1895, without any 
impairment of our investment but with increased value and econo 
mies in our plants. 

Construction, Etc.-We also spent for new construction in 1896 
$1,045,121, this work being ordered early in 1895 and not completed 
until 1896, being expenditures contemplated when the new debenture 
issue was mode in 1893, and paid for out of the proceeds of the same 
We have increased the capacity of our various plants largely within 
the past two years, and have also succeeded in making considerable 
reductions in the cost of manufacture. The physical condition of our 
plants is the best in the history of our company. 

Prospects —With reasonably good business we should be able to 
realize a handsome return upon our investment, after paying interest 
and all ftxed charges; maintain our standard of quality, and produce 
and deliver our goods in competition with any American manufac- 
turer.—V. 64, p. 327. 


Maryland Coal Company. 
(Report for the year ending Dee 31, 1896.) 
This corspany reports earnings, etc., as follows: 


1896, 1895. 1894. 1493. 1892. 
Coal output, tons,......359,624 449,234 351,374 356,819 286,213 


Credits and payments— 1896. 1895. 1894. 
Amt. to credit of voal acct. Dec. 31.$885,118 $1,029,829 $996,818 
Coal on hand Dee. 31 5,079 3,168 

2,177 590 


Interest received.......... 
$1,032,587 


$905,547 
7,955 


Total credits....... jcemmcesoien .$892,374 $1,901,762 
Freight, mining, ete , expenses a 


$895,821 
Taxes 9,364 7,179 
Improvements. .......... ce. «. Lote 


Interest on lst mortgage bonds... 41,690 5,040 oy 

DO SEGOES. . coccccccces ones eee. (319%) 65,944 (419%) 84,775 (356 %65,932 

Total payments, $862,812 $1,003,317 $990,098 

Balance, surplus...... $29,562 $29,27 $11,664 
The balance sheet Jan, 1, 1897, was as follows: 
GENERA! BALANCE SHEET JAN, 1, 1297. 


1897. 
$11,100 
1,885,005 
103,895 
27,000 
350 
21,969 


Rea] estate.......... 
Improv'ts and personal 
property... seeee 
George’s Creek and 
Cumber!’d Rk. stock. 
Deposit in trust cos.... 
Bills receivabie........-. 
Coal on hant 
Ac ounts pavable 
Cash in bank 


1897. | Dr. 

.-. $2,000,000 | Capi'al steck—common 
Prefer'd 
70,221 | Treasury 
First mortgage bonds.. 
105,000 | Unpaid coupons........ 

50,946 | Accounts payable 
1,222 Div. payabie Jan. 15, 

7 197 

, Royalty account 

Profit and loss ace’t.... 


$2,352,206 Total..esee---20----.82,352,206 


Bonds outstanding Dee. 31, 1896, $27,000, of which nine have been 
paid since and one will be on presentation. —V. 62, p. 455. 


5,079 
120,638 


osae 





GENERAL INVESTMENT NEWS. 


Reorganizations, Eic. -Latest Dita as to Defaults, Reor- 
ganization Plans, Payment ef Overdue Coupons, Etc.—All 
facts of this nature appearing since the publication of the last 
issues of the INVESTORS’ and STREET RatLWay SUPPLEMENTS 
may be readily found by means of the following index. This 
index does not include matter in to-day’s CHRONICLE, ’ 

(@™~ For some small street railway companies see index in 
CHRONICLES of December 26, 1896, and January 16, 1897. 

Note.—Full-face figures under street railways refer to 
Volume 64. 

RAILROADS AND MISCEL. CO. 8. 
Volume 64— Pa 
Atlantic & Pacific ......... -. Com, 32 
B. & O.—Pitts. & Connelisv,..cowp. 23 Do 
Butte & Boston Mining Co. .. sold. Do 

Cape Fear & Yadkin Val.....) forecl. 
Central Ohio.. 

Chester & Lenoir....... 

Columbus & Cin. Mid 1 
Col. San. & H....recvrs. discharged. 2: 
Duluth Gas & Water Co C 287 
Ft. Worth & Rio Grande.. 

Gre-nw. Anderson & W 

Little Rock & Memphis.. 

Long Isiand a 

Louisyv. N. A. 
Ohiv Southern.. 
Ohio Valley..... 
Oreg. Short Line & 


RAILROAD AND MISCEL. Co’s. (Con. 
Volume €64— Page 


Wheeling & Lake E....recvrs.; com. 182 
do ext. &imp. bonds, 236 


dO .s0-404.820Ck COM. * 


STREET RAILWAYS. 
Volumes 63 and 64— 
Belle CitySt.Ry., Racine, Wis.recvr.1 
Burlington (la.) Electric BY 


Con, St.Ry.,G. Rap.,Mich. 
r 


0 ) € 
E. Liv. & Wellesv. St. 
Englewood & Chicago Elec..) 
Kings County Elev...default; com. 
..coup.181, Lake Street hiev. (Chicago) forecl. 
288; new co, 3é Metropol. W. 8. El., Chic.... 
Possty Decatur & Evansv...forec!. 23: Do do 
Ti 


4; coup. 
3.151, 
committee, 


Nashville Street 
Pa. Trac, (Lancaster) ....recvr.969, 101 
People’sRy..St Louis.int. deferred. 1 
St. Louis & Kirkwood.......forecl de 
| Sandusky Electric (Ohio). 
Savannab Electric 
Scranton Traction 
Seattle Consol. St. 
| Seattle Traction (Wasb.).. 
Streator (ill.) 


) oO ++seCOUD. 

Phil. Read. & New Eng.. reorg.151, 
Quincy Omaha & K. C sale. 
St. Clair Madison & St.L. Belt.recvr. 
Sharpsville RK «-Tecvr. 238 
Short Route Ry. Transfer. 
South Carolina Midland 
Tennessee Central ..........f 
Toledo St. L. & K. C 
Union Pacific forecl. agreement. 

I C. P. consols.28%, 


sinking fund 8s.plan. 331 


i) 
Do 









] 
t 
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Baltimore City Passenger Ry.—Certijicates of Indebted- 
stocknolders of this company have the privilege of 
subscribing at par on or before Feb. 23 to the $500,000 of 
414 per cent gold certificates. of indebtedness.—V, 64, p, 328. 
Brigantine Transit.—Sold in Foreclosure.—On Feb. 4 H, 
La Barre Jayne, representing the reorganization committee, 
urchased this property at foreclosure sale for $50,000, sub- 
ject toa mortgage of $15,500 held by local parties, The re- 
organization plan in V. 63, p. 837, has received the assent of 
about 95 per cent of the creditors, and will be carried out as 
rapidly as possible, The new company will be the Brigantine 
R, R. and Steamboat Co.—V. 63, p. 837. - 
Brooklyn Rapid Transit—Nassan Electric RR.—Brook- 
lyn Elevated *&.—Kings Coanty Elevated KR.—Consol. 
idation Talked of. —Negotiations looking to a consolidation 
of all the surface and elevated street railways in Brooklyn 
have been renewed, but have not reached a point where any 
definite plan can be annouaced.—V. 64, p. 329. 
Camden & Barlington Coanty RR.—Refunding Bonds.— 
The stockholders on Feb. 6 authorized the issue of $350,000 
of 4% bonds to take up a like amount of 6 p. cts. due this year. 


Called Bonds.—The following bonds have been called for 
payment. The numbers may be,learned at the offices of the 
respective companies. (Last list in V. 63, p. 1114), 

CHicaGo & NORTHWESTERN —Sinking fund bonds of 1879, 

yes and sixes. The numbers of bonds drawn (interest ceas- 
ing Feb. 1, 1897), were published in the CHRONICLE advertising 
columns Feb. 6. 

CHicaGo & WESTERN INDIANA.—Eighty-five bonds will be 
redeemed May 1. 

CLEVELAND & PITTSBURG—Seventy-one construction and 
equipment bonds have been drawn for payment July 1, 1897. 

DuLUTH MIssaBE & NORTHERN—Sixty-three first consol, 
mort. bonds ; interest ceased Feb. 10. 

Inp. BLocK CoaL.—Three bonds ; interest ceasing July 1. 

OreGON RaILROAD & Nav.—Thirty first mort, bonds have 
been drawn for payment; interest ceased Jan. 1. 

PENNSYLVANIA COMPANY.—Fifty-five bonds of the secured 
loan due 1907; interest ceased Jan. 26, 

WESTERN UNION TELEGRAPH.—Forty-one bonds have been 
called for payment, interest ceasing May 1. 


Central Vermont RR.—Foreclosure. — Reorganization Mat- 
ters.—The Secretary of the Committee of tne Consolidated 
RR. of Vermont 5 per cents, replying to our inquiry, says: 

“The receivers, as you know, are C. M. Haysand E. C. 
Smith, and they were appointed under the bill brought last 
March by the Grand Trunk Ry. Co. as creditor. As there was 
no default until Jan. 1 the wo:k of this committee was to 
protect the interests of the bondholders. On Saturday the 
American Loan & Trust Co., the trustee under the mortgage, 
filed a bill at Montpelier asking for a foreclosure of the 5s 
mortgage. There is no reorganization plan at present, 

“The time for the depcsit of bonds under the committee’s 
agreement expired on the Sth of January last and the com- 
mittee have in their hands considerably more than a majority 
of the bonds. No penalty has yet been fixed for the deposit 
of bonds in the future. The American Loan & Trust Co., 
the trustee under our mortgage, is also the depository for the 
bonds.’ —V, 64, p. 82, 


Charleston (S. C.) Street Ry.—Consolidation.—Parties in- 
terested in the Charleston Street Ry. Co. (the new company 
which bas been building a trolley road in Charleston, S. C ) 
have purchased the entire capital stock and bonds of the 
Charleston City Ry. Co. and a controlling interest in the En- 
terprise Railroad. The price vaid for the $100,000 stock 
and $100,000 bonds of the City Railwav is $150,000, in addi- 
tion to which the surplus of the City Railway Company is to 
be divided among its stockholders, giving them a dividend of 
14 per cent ($7 pershare), The three companies are to be 
consolidated under whichever charter is found most favor- 
able, and the system will be equipped with trolley and 
modern appliances, Frederick B. Jennings of the firm of 
Stetson, Tracy, Jennings & Russell, of this city, is one of the 
chief movers in the consolidation. 

Columbus Hocking Valley & Toledo Ry.—Rumored Prob- 
able Default in Interest Due March 1 on Consol, 5s—The con 
solidated 5 per cent bonds and general mortgage 6s have 
scored a decline this week of 10 to 15 per cent on the rumored 
likelihood of a default on the coupon due March 1 on the cor- 
sols. It is uot denied by the officials that the money required 
for the payment of the interest has not yet been provided. 
Whether parties in interest will come to the company’s relief 
is the question, and it is thought that this will be determined 
by the coming Wednesday. [he company’s fiscal agents, as 
is well known, went into liquidation some weeks ago on 
account of the fall in value of the railroad company’s sto :k 
and bonds, but their loans were reported to have been 
trusteed, removing the danger of the collateral being forced 
on the market,—V. 63, p. 1162. 

Erie Kailroad.—Quarterly.—Earnings for the quarter and 
the six months endiug Dec. 31, 1896, have been reported as 
follows, The road was not turned over to the present com 
pany until Dee, 1, 1895; so no comparison is given, 


ness. -The 





Gross Net Other Interest, Balance, 

Oe earnings. earnings. income, fares,etc, surplus. 

3 mos. to Dec. 31.¥7,823,551 82,398,300 $22,870 $2,109,078 $310,092 

3 mos toSept. 30. 7,435,296 2,615,717 12,0a9 2,155,734 472,032 

Total, 6 mos...$15,308,847 $5,012,017 $34,919 $4,264,812 $782,124 
V. 64, p. 180, 


Lake Street Elevated RR.—Decision as to the Trustee of 
Mortgage.—At Chicago, Feb. 11, the Appellate Court of the 
State of [linois affirmed the decree of the Superior Court of 
Cook County removing the Farmers’ Loan & Trust Co. from 
the position of co-trustee of the first mortgage, taa Court 
holding that an outside trust company must deposit $200,000 
with the Illinois State Auditor in the same manner as Illinois 
trust companies are compelled to do, and failure to do that 
makes them liable to removal. The decision is looked upon 
as a victory for the company in its litigation with William 
Ziegler, at whose instance the Farmers’ Loan & Trust Co. 
asked for a receiver for the company.—V. 64, p. 177. 


Lehigh Valley RR.—Bear Raid on Stock.—The stock of 
this company has be-n subjected to an attack which has car- 
ried the price down during the week about five dollars a share, 

Jobn R. Fanshawe, the Secretary of the Lahigh Valley, 
makes this official statement concerning the affairs of the 
company: 

“The decline in Lehigh Valley stock is the result of 
an upjustifiable bear raid. The condition of the com- 
pany nas in nowise changed from what it has been 
for the least year or so. We have met every obligation 
that has matured and are prepared to meet all those matur- 
ing. The $210,000 interest due March 1 on our second mort- 
gage 7 per cent bonds is already in bank, and if any one 
would make it worth our while to do so we could pay it to- 
morrow. We are not embarrassed in any particular, and 
have recently dectined to borrow money offered to us at 31. 
percent.” : ; , 

The following from the Philadelphia ‘‘ Ledger” is con- 
firmed by a director as substantially correct : 

If,as has been suggested, the ultimate object has been by this bear 
raid on Lehigh Valley to dislodge the Packer estate stock, which is 
pledged by the trustees as collateral for loans, it has failed, as the large 
resources of the estate have enabled them to put up additional collate- 
rals, which have margined the loans downto 15. Several of the lend- 
ing parties on these loans who were seen yesterday expressed no 
fears about their loans, and similar expressions were also made by 
lenders on the Lehigh Valley’s own notes. These are all time loans, 
and are being carried at the lowest rates made for the best collateral 
loans. The Lehigh Valley’s business, while ed in January, 
as all railroads were, has improved desidedly in February, 
though this will not be made apparent until the statement 
for February is issued. We understand that the floating debt 
and accounts payable of the Lehigh Valley do not exceed $2,500,000. 
Tt has about $2,000 000 bills and accounts receivable, $2,000,000 
worth of coal mined and in process of sale and over $1,000,000 cash 
on hand. [ts monetary po-ition is so easy thgt it has been recently 
paying off maturing notes without renewals.—V. 64, p. 131, 136. 

Long Island RR, -Change of Place for Coupon Payments. 
—The coupons of the Long island Railroad Co. and its affili- 
ated companies wilk be paid hereafter at the office of the 
United States Mortgage & Trust Co. 

New Directors.—On Feb, 12 August Belmont, Geo. W. 
Young and Theodore Havemeyer were elected directors to 
succeed E, R Reynolds, W. B. Kendall and James D. Camp- 
bell, A.C. B-dford, Treasurer of the company, was elected 
to the oftice of Secretary to succeed D, L. Voorhees, 
The new directors represent the syndicate that recently pur- 
chased a large interest in the company’s capital stock,—V. 64, 
p. 234. 

Louisville New Albany & Chicago Ry.—Third Install- 
ment Due on Stock.—The third cash payment of 20 per cent 
was payable at the Central Trust C», Feb. 15, being $150 
on each 100 shares of old preferred stock and $50 on each 100 
shares of old common stock.—V., 64, p. 234. 


Manhattan Railway, N. Y. City (Elevate J)—Quarterly.— 
Earnings for the quarter and the six months endiag Dec. 31: 


3 mos.end- Gross Net Other Intereat, Balance 
ing Dec.31— earnings. earnings. income. taxces,etc, for divs, 
TT $2,482,990 $1,135,600 $42,500 $305,539 $371,261 
1895........ 2,498,114 1,039,912 65,603 846,390 309,.25 


1598 94,443,458 $1,836,652 893.193 $1,419,842 $519,003 
RBUB. . conse 4,572,307 1,844,976 139,940 1,613,130 371,736 

Dividends for the six months (at 6 p. c. per annum) call for 
$900,000. Loans and bills pavable Dac. 31, 1896, $774,000, 
against $490,000 on June 30,—V. 64, p. 134. 


Memphis & Charleston R&.—Sonthern Ry.—Ordered 
Sold in Foreclosure.—Judge Lurton of the Fsderal Court at 
Memphis, Tenn., on February 11 ordered the sale of the Mem- 
phis & Charleston RR. under foreclosure of the consolidated 
mortgage of 1877, ‘‘unless the principal and interes* be piid 
within a short day,” the date of s:l2 to be fixed by the court. 
The holders of the general mortgage bonds sought to prevent 
the entering of the decree, but without success. [t is 
understood that an appeal will be taken, The Iselin 
Committee, at whose instance the foreclosure suii was 
brought, holds over 98 per cent of all the company’s 7 per 
cent bonds. With the foreclosure effected their plan 
for alease of the road to the Southern Railway w uld be 
consummated,—V, 64, p. 83, 331, 


New Orleans & Western RR.—Second Mortgage Author- 
ized, ~The company has authoriz-d a second mortgage of 
$2,000,000, of woich about $750,000 will be issued at the 
present time, to provide for the erection of another cotton 
compress, extensions of wharves, erection of electric cranes, 
etc., at Port Chalmette, near New Orleans. These improve- 
ments will be made duriog the spring and summer months, 
so that the company can handle a larger business during the 
coming cotton year. Weare told that 44 percent of the 
cotton received at the port of New Orleans has gone to the 





presses of the Port Chalmette Company.—V. 63, p. G01, 
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New York Central & Hudson River RR.—New Harlem j also in the treasury. The first balance sheet is in Course of 


River Bridge and Viaduct in Use.—Trains began running | preparation. and a copy will be furnished as speedily ag 


regularly op Monday over the Park Avenue Viaduct ani the 
new four-track drawbridge across the Harlem River.—V. 64, 
p. 287. 

New York Chicago & St. Louis RR —Quarterly.—Earn- 
ings for the quarter ending D cember 31 have been reported 
as follows. Statement for the full year is given on a pre- 
vious page. 


3 months Gross Net Other Interest, Balance, 
end. Dec. 31— earnings. earnings. income, taxes, efe. surplus, 
1896 .........e00e. $1,476,246 $438,819 $1,852 $314,752 $lz5,419 
| RSE 1,520,984 542,110 3,475 296,187 209,398 


-V. 64, p. 287. 

New York New Waven & Hartford RR.—Floating Debt 
Funded.—The company has sold to a syndicate compored cf 
Kidder, Peabody & Co., R. L, Day & Co. and Estabrook & 
Co , of Boston, a large block of bonds sufficient to provide 
for the floating debt of the New Haven and its allied com- 
panies and to meet obligaticrs maturing in the near future. 
The tLlock of bonds sold includes the $5,000,000 New England 
guaranteed 5s arda new New Haven pon-convertible 4 per 
cent bond to be issued. By means of the negotiation the 
company funds its fleating debt on a four per cent basis, This 
debt is at oui $8,000,000, meinly incurred in the acquisition of 
the New Eoglana road. The funds required for the exten 
sive improvements of the last few years were provided from 
the sale several years ago of stock and debenture bonds.—V. 
64, p. 330. 


New York Ontario & Western Ry.—Quarterly.—Earnin gs 
for the quarter and the six months ending Dec 31: 


3 mos, end- Gross Net Other Interest, Balance, 
ing Dec. 31— earnings. earnings. income. taxes,ele. surplus 
Bede cance $9 1,-79 $351.577 $20,663 $250,710 $121,830 
1895... secee. 1,608,296 3.0,928 21,250 225,641 136,537 
6 months— 

SEO cco: cases $2,126,705 $766,917 $41,415 $471,306 $337,026 
3806.<<.cccoe. 9,007,337 723,045 40,090 457,093 306,042 


Loans and bills payzble Dec. 31, 1896, $501,833, azainst 
$434,583 on June 30.—V. 63, p. 880. 


Norfolk & Western Ry.— Mw Securities Ready Feb. 24.— 
On and after Feb. :4:h, 1#97, holders of reorganization cer- 
tificates issued by the Mrreantile Trust Company for bonds 
and stocks of the Norfolk & Western RR. Co., the Roanoke 
& Scuthern Ry. Co. and the Lynchburg & Durham Ry. Co 
may excharge th@sar e at the office of the Trust Company, 
Equitable Building, New York, for the securities of the new 
comrery. See advertisement in another column, 

Abstruct of Murtgage.—An abstract of the first consolidated 
moitgage, securing the rew bonds to. be iseued Feb. 24 is 
given op paeg:s 376 to 380 of to-day’s CHRONICLE. The official 
statement to the New York Stock Exchange says: 

The first corsolidated mortgage bords of 1896 cover the 
entire railroad system, comprising 1.570 miles formerly oper- 
ated by the Norfolk & Western RR. Co., together with all 
their equipment. The bonds are further secured by pledge of 
the stock cf the Colun bus Connecting & Terminal RR. Co. 
and of $4,117,000 par value of « quipment mortgage 5 per cent 
bonds ot 1888, issued by 'he Norfolk & Western RR Co. under 
its trust deed of ure 1, 1888, and $2.322,929 of additional equip- 
ment obligations issued by the N .rfolk & Western RR. Co, in 
respect of various¢equipment. It further covers all railroad, 
equipment, etcck, bonds and other property which the com- 
pany may hereafter acquire with the bonds reserved for 
pew constuction, improvements, ete, It is a first lien on the 
following properties: Nerfolk T+rminal Division; Clinch 
Valley Division; Lynchnurg & Drrham Division; Roanoke & 
Southern Division; Maryland & Washington Division; Ohio 
Extension; Roanoke Machine Works; the stock of the Colum- 
bus Connecting & Termina) Railroad Co., and also the equip- 
ment obligations above mentioned, amounting in the aggre- 
= to $6.439,929. [Including the North Carolina Extension 

ere accidently omitted, the lines of railway on which the 
mortgage is pow a first lien aggregate 840 miles.—EDs. ] 

The remainder of the system is subject to prior charges 
aggregating $23.388,200, which, the mortgage provides, cannot 
be increased, but may be extended at a rate of interest not in 
excess of the rate now payable thereon, The first consolid- 
ated mortgage provides for the creation, under certain 
conditiors, of a prior lien mortgage to secure an issue of not 
to exceed $3,590,090, The total authorized issue of first con- 
sols is $62,500.0(0, and the bonds are to be issued as follows: 
$23,322,600 to the reorganization committee in consideration of the 

tra: sfer of the property. ; 
25,986,889 r-served to take uv the above-mentioned outstanding 
vpdisturbed prior obligations 

3,500,000 reser: ed for the pur base or payment of car trust obliga- 
tie ns 41.0 other ch»rges. for the creation of a reserve fund 
for special improvements, avd for any o.her necessary 
pu: poses of the railway company. 

9,690,511 reserved uuder carefully-guarded restrictions for new 
cepstruection and seqni-itions and for betterments and 
imvroveme ts, such bends to be issued at a rate not 
exceediug $1,000,000 per annum. 

Financial.—the entire pres- nt annual fixed charges of the 
company, including interest on all undisturbed bonds of the 
old company, and outstanding car trust obligations, and on all 
the new bonds issued pursuant to the reorganization plan, are 
$2,263,194 per annum. The outstanding car trust obligations 
amount to $695,000. The company has no floating debt. The 
company began its operati:ns on Oct, 1, 1896, and on that 
date its cash assets, including a balance to be received from 
the reorga: ization committee, was materially in excess of the 
current obligations. A substantial amount of securities is, 


possible, [The statement of earnings for 1895 is given in the 
INVESTORS’ SUPPLEMENT of Jan. 30, 1897 ]—V. 64, p. 381, 

Northern Ce .tral Ry.—New Officers.—Mr. Frank Thomson 
has been elected President to fill the vacancy caused by the 
death of Mr. Roberts, The following officers have also baen 
elected: John P. Green, First Vice President; Charles RF 
Pugh, S-cond Vice President; Sutheriand M. Prevost, Third 
Vice-President; J. B. Hutchinson, General Manager, The 
company’s annual report will be fouad on suosequent pages 
of to-day’s CHRONICLE.—V. 64, p. 330. 4 

Ogdensbarg & Like Champlain RR.— Decision as to Inter. 
est Payment —Judge Wheeler, in the Uniiet States Cireyit 
Court tor the District of Vermont, has rendered a deci.j n 
on the petition of the bondbolders of the Ogdensburg & Lake 
Champlain RR. Co. to bave the net earnings earned since 
the road went in'o the hands of the receivers applied to 
interest on the first mortgage bonds. The Juige 
sums up in the following language: ‘“ Arc ording 
to these considerations the net earoings set apart 
since the receivership seem to be free of all claims prior to 
that of the rondholders and to be properly payable over to 
them.” These earnings now aggregate about $125,000 
and an effort was made by certain fl ating-debt holders to 
have their claims satisfied before interest should be paid on 
the bords. This Judge Wheeler refuses to allow. Tne degi- 
sion says, however, that as the figures upon which these 
views rest have not all been received, no tinal order for the 
payment of the interest will be made till the next term,—y, 
83, p. 1116. 

Ohio Southern RR.—Receivers’ Certificates Ofered.—The 
receivers give notice that in pursuance of an order of the 
Court of Common Pleas of Allen C unty Ohio, haviag 
charge of the property, they will sell $365.0 10 receivers’ cer. 
tificates. Sealed bids for a portion or the whole of the issue 
may be addressed to room 65, 40 Wall Str-et, New York 
City, up to twelve o’clock noon, Feb. 23. 1897 

Tnese certificates are for $1,000 each, are dated Feb, 15, 
1897, bear interest at the rate of 6 perc nt per annum, pay- 
able semi-anr ually, and are a first lien upon all the property 
of the Or io Southern RR. Co. in the State of Ohio, saving 
only such taxes as may be hereafter found entitled to priority, 
The receivers are N. E. Matthews.and F, P. Graff. See ad- 
vertisement in another column. 

The purposes for which the receivers’ certificates were 
authorized are: To take up engine and car trust due with 
mterest to Jan. 1, 1897, $257,2 5; car mileage, $15,000; gravel, 
ete., for improvements, $15,000; waxes, $32,552; tuel bills, 
$26. 181; freight bills, $21,724; construction of spur, $3,000,— 
V. 64, p. 331. 

Oregon Shirt Line & Utah Northern Ry.—Sale Confirmed. 
—The recent foreclosure sale (V. 63, p. 1010) nas veen con- 
firmed by Judge Beiliager. —V. 64, p. 531. 

Reading Company —New Officers.—The directors on 
Wednesday elected William R. Laylor Vice-President. He 
was also el. cted Vice-President of the Reading Cval & Iron 
Company. Mr, Taylor has been connected wich the Reading 
for many years, and has proved himself a mst efficient and 
obliging official. Mr. W. G. Brown was elect d S-cretary of 
the Reading Company and Assistant Secre.ary of the Cual & 
Iren Company, to, fill the vacancy caused by Mr. Taylor's 
promotion.—V. 64, p. 288. 

Terre Haute & Logansport RR.—Coupon Payment.—The 
receiver of the Terre Haute & Indianapolis RR., as ordered 
last week by the Uniteuw States Circuit Court at Indianapolis, 
is paying through tne Farmers’ Loan & Trust Co. the coupons 
due July 1, 1896, on the Terre H .ute & Logansport guaran- 
teed bonds. Interest for the bonds deposited wita the Scud- 
der Committee can be obtained on presenting the ceruificates 
representirg the bonds to the New York Security & Trust Co., 
46 Wall Street. The amount payable on each bond is $31 11, 
being the coupon of July 1, 1896, and interest thereon to Feb. 
12, 1897.—V. 64, p. 288. 

Whe+ling & Lake Erie Ry.—Preliminary Report of Stock- 
holders’ Commattee.—Charles Fairchild, of Charles Faircoiid 
& Co., and Alexander McNeill, of Thompson, Adams & 
McNeill, announce that the committee for the stockhol ders has 
prepared a preliminary report of its investigations watch !s 
now ready for distribution to stockholders of the company. 
See advertisement in another column. 

Floating Debt.—The committee’s report contains a balance 
sheet of Nov. 30, 1896, furnished by the receivers, which 
shows car trusts outstanding tothe amount of $626,021, which 
were not known to be in existence, and current liabilities 
as follows: 





Bills payable....... -...< $523,098 | Interest acerved. ..... ° $103,966 
Accounts payable........ 270,796 | faxes accrued .......-- 16,' 99 
Wages...... cacee BORDET L enGl oc. x0 vcaecses-s 4 
Interest aud div’d due... 4,516] Pass. balances, efc....-- 32.870 


NE O08 OE. ccctascnnindiintncnsisseenbensdatuaiauiens ~~ $1,1u4,do2 


The assets include : Cashand cash assets, 31,453; company § 
bonds in treasury, $383,000 (of the $7,724.000 reported as out- 
standing June 30. 18!6); accounts receivable, $191,016; due 
from W. & L. E Ry. Coal Co, (old account), $401,752; W. L 
E &P. Coal Uo , $207,203 ; investment in securities, $1,266,585, 
The balance sueet of June 30, 1896, was in the CHRONICLE 
of Sept. 19, 1896, and showed no floating debt whatever. 








merely items of ‘‘ ne’ current assets ” of $277,955 and accru 
interest on bonds of $132,4!3,—V. 64, p. 333. 
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; a a a 
= Rate per ton 
"TS dl D Tons. Tons one mile ver mile 
Keporis an “ Ocul ments, 1896 .......2.13,253,431 885,552,946 § A338) 
J ae 13,605,493 875,681,749 4,910,5 561 
Increase...... nace ~ 9,871,247 pits wets. aonene 
NORTHERN CENTRAL RAILWAY CO. Decrease... 352.063 saabsies $143,35781 “O23 
FORTY-SECOND ANNUAL REPORT—FOR THE YEAR | Percentage... 2558 1127 2919 4100 
ENDING DECEMBER 31, 1896. The earnings per mile of road were as follows : 
—_—-— Main line, 148 miles. ..............0..<2 Sidenote leche 9 indonin de 
Orrice OF NORTHERN CENTRAL RAILWAY Co., } - ee ee tailroad, _ miles -- 5,525 97 
P » Ba are 17 Q> Shamokin Division, 28 miles....................-s00 osccccccce 14,858 92 
BALiIMORE, February 17th, 1897. § | Eira Division, 78 miles ....... SEED Ses eS EE 13,002 44 
Canandaigua Division, 103 miles.............. Tiel sd eae 6,461 02 


To the Stockholders of the Northern Central Railway Co : 

The Directors respectfully submit the following report of 
the operations of the main line and of the railroads now 
operated under lease or otherwise by this Company for the 
year ending December 31st, 1896. 

‘ EARNINGS. 
freight.....-----22---00-- 2+ -2e---eee $1,767,227 35 





Wig pasnengers.....--- 1/094'518 54 

“ @XPIOSS...---------+-eee ee eee 118,039 77 

“ mails ...-..---- 92,381 84 

“ miscellaneous 214,434 52 
Total CATMiNgS. .........-.ce scenes coccccccccccssccccces $6,286,602 02 

EXPENSES. 

For malntenance of way and structures. $825,706 52 

“ maintenance of equipment............ 1,029,647 82 

* eonducting transportation ........... 2,668,654 16 

“ general CXPCNSCS......-.---200------0e 119,096 51 
Total EXPOMSOSB. ..... ccc ccccccconsesccsccccceccoccessocss 4,643,105 O1 
Net earnings. ....-.-.-...« Secoccencesaccocesssescoaceese $1,643,497 O1 


The gross earnings from operation of the Northern Cen 
tral Railway and railroads controlled by it, for the 
year ending December 31st, 1896, were................ $6,286,602 02 





And for the previous Year..........00-..cceccccceseeceess- 6,506,027 86 
Showing a decrease in gross earnings of............- $219,425 84 
The expenses for the same period were......-.....-...-. $4,643,105 O1 
And for the previous year............ LE Tee Rae ee .. 4,598,519 08 
Showing an in -rease in expenses of...... waclenbaadantacin $44,585 93 
The net earnings for the same period were............... $1,643,497 O1 
STO UDF IOEE FORE a. ic oce ccncsaccucnscessncconess 1,907,508 78 
Showing a decrease in net earnings of.......-....-.... $264,011 77 
INCOME ACCOUNT. 
In addition to the net earnings as above stated......... $1,613,497 O1 
There was received from dividends and interest...... . 324,384 00 
Interest on equipment.... .........-. Jhansi tail seees 27,928 95 
Proportion of lossin operating Elmiraand Canandaigua , 
Divisions received from Pennsylvania Railroad Co..... 47,762 24 


Dated mak PRONE ccncde- 20sndscccescssncdéccccccs ssseccyp eae ae 
From which deduct the following amounts: 
Rental Shamokin Valley & Pottaville RR.$202,093 34 
Rental Elmira & Williamsport Railroad.. 154,381 26 
Rental Lykens Valley Railroad : 
Summit Branch Railroad....$18,923 60 
Lykens Valley Railroad...... 24,402 72 
——— 3 43,326 32 


$399,800 92 








Interest on Equipment: 
Shamokin Valley & Pottsville 





SOS ee $4,568 51 
Elmira & Williamsport Railroad 15,110 45 
Elmira & Lake Outario Railroad 17,112 27 
——-———— 36,791 23 
——-— 436,592p15 
$1,606,980 05 
Deduet— 
Interest on funded debt. ..............---008 $779,705 00 
Interest on real estate mortgages and 
IN, 6 cics cnnncascnssnanennned ...-. 20,887 06 
Interest on car trusts. ........cccccccceccess 43,039 79 
Interest account, exchange, &¢............- 41676 
theirs sitthdndotedédasnebad cmemnanccice 61,277 86 
Sundry expenditures..................-- .... 10,34004 


Amount advanced Mineral Railroad & Min- 
ing Co. for losses in operation in 1396.... 47,000 00 
Amount advanced 10 Elmira & Lake On- 
tario Ra lroad Company:— 
i, as $25,029 26 
SR 15,426 76 
————_ 40,456 02 





1,003,122 53 


Balance to credit of Income Account for 1896..........-. $603,857 52 
Out of which were paid cash dividends of sevenpercent. 526,267 00 


Leaving amount to be trausferred to credit of Profit and 











Loss uccount for 1896 ........----++ a en anit See $77,590 52 
Amount to credit Profit and Loss Account. 
December 31st, 1895 .........+« aan ---$1,744,395 27 
Add net profit realized on investments..... 237,393 34 
--— 1,981,788 61 
Balance t 


o credit of Protitand Loss Account December 
wim, 1606.:............ ‘i iahlaniiheee salina sill 4 caine miceteaasag eile’ $2,059,379 13 
_ The total number of passengers, irrespective of the divis- 
lon over which they were carried, the passenger mileage, 
and the revenue derived from the same, on all lines of the 
company, were : 

Rate per 


Fassengers Passenger 
1296 Parsengyers. One Mile, Earnings. per Mile, 
lage tte 3,848,833 51,156,003 $1,094,518 54 2°140 
than betenerdsces. 4,112,526 51,951,285 1,133,453 97 2°182 
P eave ....... 263,893 795,277 38,925 43 “O12 
éreentage age 6°41 1°53 3°44 1°92 


The total number of tons, irrespective of the divisions 
pe which they were moved, and tonnage mileage, and the 
tvenue from the same, on all lines of the Company, were: 


The tonnage of the main line of the Northern Central 
Railway decreased 285,397 tons, with a decrease in earnings 
of $205,468 23. 

The coal tonnage of the main line in 1896 was 4,074,658 
tons, and in 1893, 4,570,039 tons, a decrease of 495,381 tons. 
There was a decrease in the trattic delivered to the Penn- 
sylvania Railroad at Marysville and Rockville of 252,698 
tons. The total coal tonnage to Baltimore was 819,036 tons, 
a decrease of 54,903 tons. 

The coal tonnage of the Lykens Valley Railroad was 
535,784 tons in 1896 and 558,351 tons in 1895, a decrease of 





The coal tonnage of the Shamokin Division was 1,362,492 
tons and in 1895 1,601,929 tons, a decrease of 239,437 tons. 

The coal tonnage of the Elmira Division was 1,988,575 
tons and in 1895 2,055,284 tons, a decrease of 66,709 tons. 
In the northbound anthracite trade there was an increase 
of 48,914 tons and in the bituminous a decrease of 115,623 
tons. 

On the Canandaigua Division the coul tonnage was 955,265 
tons, and in 1895 1,062,09) tons, a decrease of 106,825 tons. 

The aggregate movement of bituminous coal was 2,616,598 
tons, a decrease of 103,618 tons, and of anthracite coal 
8,874,430 tons, a decrease of 421,344 tons. The tonnage of 
both classes amounted to 6,191,028 tons, as against 7,015,990 
for the preceding year, being a decrease of 524,962 tons in 
the actual aggregate of coal transported, irrespective of the 
number of divisions over which it was moved. 

The amount of grain received at the elevators at Canton, 
as compared with the previous year, was: 











Bushels. 

BOG. cinsasdewss babies bhidbiccéreecedsdhwnn Dedeaiewsinesssae 
Di insndns+6nscccadcnndneuinidiheceneedetesasuasbicedanenanted 6,005,957 
lh GROIINER GE, ccctticecsuincvedsssnabcesasdscsevincamernsan 8,656,380 


The amount of grain received at the local elevator, No. 2, 
in the City of Baltimore during the year was 1,441,223 bush- 
els. as against 1,708,828 bushels in 1895. 

The main items of tonnage, besides coal and grain, were 
lumber, iron ore, manufactures of iron and petroleum. 

The tonnage mileage shows an increase of 1°13 per cent, 
while the gross receipts from freight trattic show a decrease 
of 2°92 per cent. 

The average receipts from freight on your main line, 
leased lines and branches were ‘538 cent per ton per mile— 
a decrease of °023; the cost ar ton per mile was ‘400 cent, 
an increase of ‘002 cent; and the net profit per ton per mile 
was 1°38 mills, as against 1°63 mills for 1895. 

The passenger business for the year shows a decrease in 
mileage of $1° 3 per cent, while the revenue received there- 
from decreased $38,935°43, or 3°44 percent. As appears from 
the preceding tables, there was a loss per passenger per mile 
of ‘10 mill, as compared with a profit in 1895 of *41 mill. 

The net charges to Capital Account forthe year amounted 
to $249,163°90, made up as follows: 


EQUIPMENT. 
On account of 250 long gondola cars........ . $104,126 15 
150 bDOX Cars........--.+----+- osecabaenecdeccess 79,91250 
—_————- $1 84,038 65 


JONSTRUCTION AND REAL ESTATE, 





Freight yards, Baltimore $28,914 25 
Freight yard. York.............-.seee-+++-cccee 9,058 90 
Principal sum of sundry ground-rents cap- 

SES So cincncccdosgacdscencksasessncesensssas 29,352 10 


$67,325 25 
Less amount credited for sale of property in 


ES citnddcnincedebacdasboonnih 7 SES EB 2,200 00 
—— 65,125 25 
ODED x cccanvnaddecdnnvtnrtttes cdéebieesranessccoenennennsee $249,1 63 90 


The work of renewing the bridges and trestles was con- 
tinued on the various divisions of your line; and in the 
aggregate 794 feet of Howe truss and other bridges, which 
had become too light for the trafic, were replaced by steel 
deck girder and like permanent,structures. The most im- 
portant of these renewals were of two bridges, one on the 
Baltimore Division, 126 feet long, and the other on the Can- 
andaigua Division, 323 feet long. 

There was a net increase in Company's sidings of ahout 
one mile. There were 4,217 tons of new steel rails and 261,- 
636 crossties used for renewals and repairs, and the track 
on the Canandaigua Division was much improved by the 
use of cinder ballast. 

The terminals at Canton were improved by dredging so as 
to give 27 feet of water at low tide, and there were consid- 
erable renewals of the piers and approaches thereto at that 
point. ¥ 
The condition of the motive power and passenger equip- 
ment is about the same as in the previous year; 113 freight 





cars were rebuilt to replace vacant numbers. . 
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dola cars. 

A new freight yard was opened at Chase Street, in Balti- 
more, on the Union Railroad, which provides the needed 
facilities for that section of the city. A piece of property 
was also purchased at King Street, York, for a freight de- 
livery yard at that point. 

During the past year the advances tothe Mineral Rail- 
road & Mining Company amounted to $47,000, which sum 
was charged against your income account. 

The amount of bonds outstanding under your Consolidated 
General Mortgage was reduced through the operations of 
the Sinking Fund by the drawing, July Ist, 1896, in accord- 
ance with the terms of the mortgage, of $129,000 of Series A 
and B. 

Dividends amounting to 7 per cent were paid during the 
year, and a fair surplus carried to credit of Profit and Loss. 

The arrangement with the Summit Branch Railroad Com- 
many, under which your Company operated the Lykens 
valley Railroad, extending from Millersburg to Williams- 





town, Pennsylvania, expired April 20th, 1896, by reason of 
g I | : 


the default of the Summit Branch Railroad Company in 


paying the rental due to its lessor, the Lykens Valley Rail- | 


road and Coal Company; but under a temporary contract 
with the latter, your Company continues to operate this 
road at a reduced rental more nearly corresponding to the 
value of the property. 

The Board have to regret the loss of one of your most 
valued officers, Mr. Robert Neilson, who died October 12th, 
1896. Mr. Neilson entered your service as Superintendent of 
the Elmira & Canandaigua Division in 1874, became General 


Superintendent of that portion of your line north of Harris- | 


burg in 1881, and two years later of your whole line, and 
continued to hold this position until his death. His devo- 
tion to duty, high character and marked ability make his 
loss one to be deeply regretted by the Company. 

Mr. John M. Wallis was appointed General Superintendent 
October 26th, 1896, to fill the vacancy caused by Mr. Neil- 
sons death. 

Mr. John Scott, who had been for many years your 
Solicitor, and who had been compelled by failing health to 
retire from that office in 1895, died on the 29th of Novem- 
ber, 1896. Mr. Scott had won an enviable reputation by his 
discharge of the varied and responsible duties contided to 
him, and by the stainless integrity that marked his personal 
and official career, and the Board desire to place upon 
record their high appreciation of the great ability displayed 
by him during his long connection with the legal depart- 
ment of the Company. 

Your Board have also to regret the loss by death, on the 
19th of December, 1896, of Mr. Henry D. Welsh, who had been 
a Director since 1891. Mr. Welsh, during his entire con- 
nection with the management, had been indefatigable in 
the performance of his duties, and had won the regard of 
his associates, not only by his faithful attention to the in- 
terests of the Company and the sound judgment and valu- 
able business experience that he brought to its service, but 
by the many attractive personal qualities which character- 
ized his intercourse with them. 

Mr. Charles E. Pugh was elected a 
vacancy thus created. 

While fully appreciating the loss to the service through 
the deaths already mentioned, the Board feel that the event 
most deeply to be deplored is the death of your late Presi- 
dent, Mr. George B. Roberts, on the 30th of January, 1897. 
The Company has thus been deprived of a wise counselor, a 
faithful overseer and an able executive, who, during the 
seventeen years in which he was your President, devoted to 
your interests a matured and exceptional experience in 
railway administration that signally contributed to the 
welfare and prosperity of your property. 

Mr. Frank Thomson, formerly First Vice-President, was 
elected President to fill the vacancy caused by the death of 
Mr. Roberts, and in accordance with the revised organiza- 
tion the following ofticers were also elected: Mr. John P. 

jreen. First Vice-President; Mr. Charles E. Pugh, Second 
Vice-President ; Mr.S M. Prevost, Third Vice-President. 

Mr. J. B. Hutchinson was appointed General Manager to 
fill the vacancy caused by the election of Mr. Prevost as 
Third Vice President; Mr. Michael Trump, General Superin- 
tendent Transportation, vice Mr. J. B. Hutchinson, appointed 
General Manager; Mr. W. H. Joyce, Freight Trattic Manager; 
Mr. Samuel Rea, First Assistant, and Mr. W. A. Patton and 
Mr. E. T. Postlethwaite additional Assistants tothe President. 

Mr. W. B. McCaleb was appointed Superintendent of the 
Shamokin Division December 10, 1896, to fill the vacancy 
caused by the transfer of Mr. Almet E. Reed to the Altoona 
Division of the Pennsylvania Railroad. 

The following statements of the Treasurer accompany this 
report: Income Account, General Financial Statement and 
Statement of Bonds and stocks owned by the Company. 
There is also appended to the report the Statement of the 
Insurance Fund. Your attention is also called to the re- 
ports of the General Manager and Auditor, showing in detail 
the operations of the year. 

It gives the Board great pleasure to acknowledge the zeal 
and fidelity displayed by the various officers and employes 
in the discharge of their duties during the past year. 

By order of the Board of Directors, 

FRANK THOMSON, 
President. 


Director to fill the 


| 
| 


| 
| 





NORFOLK & WESTERN RAILWAY Co, 


ABSTRACT OF FIRST CONSOLIDATED MORTGAGE 
DATED OCTOBER 22, 1896, 
SECURING $62,500,000 OF 4 PER CENT GOLD BONDS, 
DUE OCTOBER 1, 1996. 


PARTIES. 

The NorFOoLK & WESTERN RAILWAY COMPANY, of Virginig 
(the ‘*‘ Railway Company”), party of the first part. and the 
MERCANTILE TRUST COMPANY, of New York (the “ Trustee”) 
party of the second part. , 

PREAMBLE. 

Whereas, the property and franchises covered by the One 
Hundred-Year mortgage and the Maryland & Washington 
Division mortgage of the Norfolk & Western Railroad Com- 
pany have been sold [on Sept. 15 and Sept. 16, 1896], under 


' foreclosure of said mortgages, and duly conveyed to the Rail- 


way Company; and 

Whereas, the property and franchises also of the Lynch- 
burg & Durham and Roanoke & Southern railroad ‘com- 
panies have been sold under foreclosure of their first mort- 
gages and conveyed respectively to the Norfolk Lynchburg & 
Durham and the Norfolk Roanoke & Southern Railroad com- 
panies, which companies were thereupon leased to the Rail- 
way Co., their capital stock surrendered, and their property 
and franchises vested in the Railway Company; and . 

Whereas. pursuant to a decree of the Circuit Court of 
the United States for the Southern District of Ohio, Western 
Division, the portion of the Norfolk & Western RR. con- 
veyed to it July 22, 1890, by the Scioto Valley & New Eng- 
land RR. Co. was sold subject to the mortgage thereon and 
conveyed to the Railway Company; and 

Whereas, pursuant to a decree of the same court there 
have been sold and conveyed to said Railway Company an 
agreement dated Aug. 4, 1894, with the Union Depot Co. of 
Columbus, Ohio, and all the capital stock (except an amount 
to qualify directors) of the Columbus Connecting & Termi- 
nal RR. Co., and also a lease of said on Mage dated May 4, 
1892, subject to $600,000 outstanding bonds ; and 

WHEREAS, the Railway Company has acquired all the 
shares of the capital stock and all the bonds of the Roanoke 
Machine Works, a corporation of the State of Virginia [and 
has caused its property to be conveyed to the Trustee—Ebs.}; 
and 

WHEREAS, certain portions of the aforesaid property are 
subject to prior mortgages or liens. [See atable of the prior 
liens below in Article 1, Section 3.—Ebs. ] 

DESCRIPTION OF Til’ FLRST CONSOLS HEREBY SECURED 
AND WuHeREAS, the Directors and Stockholders of th 
Railway Company have duly authorized this issue of 
‘First Consolidated Mortgage 4 per cent gold bonds” [here- 
inafter in this abstract called consols.—Ebs.] to an aggre 
gate amount not exceeding $62,500,000, the principal payable 
October 1, 1996, in gold coin of the United States of the 
present standard of weight and fineness at the o'tice or 
agency of the Railway Company in the City of New York, 
with interest from October 1, 1896, at the rate of 4 per cent 
per annum, payable semi-annually on the first days of April 
and October in each year in like gold coin at said office or 
agency. Both such principal and interest are to be payable 
without deduction for any tax or taxes which the Railway 
Company may be requ‘red to pay or retain therefrom under 
or by reason of any present or future law of the United 
States or any State or Municipality thereof. The bonds are 
to be coupon bonds of the par value of $1,000, or $500, or 
$100 each, with provision for registration as to principal, 
and registered bonds without coupons, each of the par value 
of $1,000, or such multiples of $1,000 as the Railway Com- 
pany, from time to time, may prescribe by resolution of its 
Board of Directors. The coupon bonds to he of the following 
tenor and the registered bonds similar, but without coupons, 
and containing the provisions regarding transfer which are 

stated in this abstract under the heading ‘‘registration: 
FORM OF COUPON FIRST CONSOLIDATED MORTGAGE GOLD BOND. 
UNITED STATES OF AMERICA. 
No. - 
STATE OF VIRGINIA. 
NORFOLK @ WESTERN RAILWAY OOMPANY. 
First CONSOLIDATED MORTGAGE Four PER CENT GOLD BOND. 

KNOW ALL MEN BY THESE PRESENTS, That NorFoLK & We-TERN 
RaILWaY COMPANY, @ corporation hereinafter called the “ Railway 
Company,” for value received, promises to pay to the bearer, a 
registered, to the registered holder of this bond. dollars, r 
coin of the United States of America of the present standard of we ht 
and fineness, on the tirst day of October, in the year 1946, at the 0 © 
or agency of the Railway Company in the City of New York, N.Y 
and to pay interest thereon, at the rate of four per cent per annum 
from Uctober Ist, 1 a pees semi-annually at said office or agenel, 
in like gold coin, on the first days April and October in each year, ne 
only upon presentation and surrender, as they severally mature, ot i 
coupons therefor annexed, and to be annexed hereto. Upon preset 
tion of this bond on or after October 1st, 1946, the Railway Company 
will attach thereto sheets of coupons representing the interest ee 
ments to become due after that date, proper endorsement ther 
being made on the bond. ithout 

Both the principal and interest of this bond are payable witht 
deduction for any tax or taxes which the Railway Company may 
required to pay, or to retain therefrom, under any present or wi 
law of the United States or any State or Municipality thereof. r Per 

This bond is one of a series of First Consolidated Mortgage Fou 
cent Gold Bonds (coupon and registered) of the Railway Com 4 
issued and to be issued, to an amount not exceeding in the * 5 O86, 
$62,500,000 at any one time outstanding (of which amount , 
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39 of ponds are reserved to take up bonds secured by prior mort- 
ages), under and in pursuance of, and all equally secured by, a mort- 
Be or deed of trust dated October 22d, 1896, executed by the Rail- 
way Company to The Mercantile Trust Company, a corporation ot the 

tate of New York, as Trustee, of all the property and franchises of 
the Railway Company mentioned in qgid mortgage or deed of trust, to 
which reference is hereby made for #@escription of the property and 
franchises mortgaged and the nature and extent of the security and 
the rights of the holders of said bonds under the same, and the terms 
and conditions upon which said bonds are issued and secured. 

This bond shall pass by delivery unless registered in the owner's 
pame on the books of the Railway Company at Its office or agency in 
the City of New York, such registry being noted on the bond by the 
pond registrar of the Railway Company, After such registration no 
transfer shall be valid unless made on the Company’s books by the 
registered owner, and similarly noted on the bond; but the same may 
be discharged from registry by being transferred to bearer, after 
which transferability by delivery shall be restored ; but it may again 
from time to time be registered or transferred to bearer as before. 
such registration, however, shall not affect the negotiability of the 
coupons, but the same shall continue to be transferable by delivery 
merely. The holder may also, at any time, at his option, surrender for 
cancellation this bond with the coupons for future interest thereon in 
exchange for a registered bond with coupons, as provided in said 
mortgage or deed of trust. ; 

This bond shall not become obligatory for any purpose until it shall 
have been authenticated by the certificate hereon endorsed of the 
Trustee under said morcgage or deed of trust. ‘ 

IN WITNESS WHEREOF tne Norfolk & Western Railway Company 
has caused these presents to be signed by its President or one of its 
Vice-Presidents, and its corporate seal to be hereunto affixed, and to 
be attested by its Secretary or an Assistant Secretary, and coupons for 
said interest maturing up to October Ist, 1946, with the engraved 
signature of its Treasurer, to be attached hereunto, this twenty-second 
day of October, 1896. 

NORFOLK & WESTERN RAILWAY COMPANY, 
By 


President. 


Attest 
Secretary. 


FORM OF INTEREST COUPON, OF WHICH THR FIRST IS TO BE PAYABLE 
APRIL 1, 1897. 

No. $ 

On the first day of ‘ » Norfolk & Western Railway 
Company will pay to bearer at its office or ey | in the City of New 
York, N. Y., dollars gold coin, without deduction for taxes, 
being six months’ interest then due on its First Consolidated Mortgage 
Four Per Cent Gold Bond No. 

Treasurer. 
FORM OF TRUSTEE'S CERTIFICATE. 

This bond is one of the series of bonds described in the within-men- 
tioned Mortgage or Deed of Trust executed by the Norfolk & Western 
Railway Company to the undersigned. 

THE MERCANTILE TRUST COMPANY, 
Trustee. 
By 
Vice-President. 
PROPERTY CONVEYED AS SECURITY. 


As security for the mortgage are conveyed to the Trustee 
all and singular the following properties, rights and fran- 
chises: [The sections of road here tabulated are those de- 
scribed in the mortgage, but in this abstract they are 
— so as to show the lines on which the mortgage is a 

rst lien.—Ebs. } 

840 MILES ON WHICH THIS MORTGAGE IS A FIRST LIEN. 

Lines free from prior liens. Miles. 
Norfolk, Va., to coal pier at Lambert's Point and branch........... 6 

Also the coal piers, docks, land, warehouses elevator at Lambert's 

Point, 415 acres of land, including that under water adjacent 

thereto, ete 
North Carolina Extension, from near Ivanhoe, Va., [to North Caro- 

lina State Line} completed to Gossan, with branches.............. f 
Clinch Valley Division, Graham, Va., to Norton, Va ,on L. & N. RR.100 

Branches, Big Creek, Coal Creek, Russell Creek, ete.............. 16 
Lynchburg, V., to Durham, N.C., (former Lynchb. & Durham RR.).113 
Roanoke, Va., to Winston-Salem, N. C,, with branches (former 

I I TRO NO us cng s ceinadeeesseaemeniaanennniieae 
Maryl'd & Washington Division— Hagerstown, Md., to Roanoke, Va.238 


2: 


Branclies to ore mines, ete., on Maryland & Washington Div..... 19 
Ohio Extension, Kyle, W. Va., to Coal Grove, Ohio.............-..-.191L 
Branches and spurs On @bOVE LIMES. ......0.-.020 senescence secceccees 16 


Total mileage on which this mortgage is a first lien.... .........840 
NoTe—Of the Maryland & Washington Division the 11 miles in Mary- 
land have been conveyed to the Trustee as provided in the mortgage. 
LINES SUBJECT TO PRIOR LIENS. 
Miles. 
Under General Mortgage of 1881, Improvement and Extension 
Morigage, and old Divisional Mortgages. 
Norfolk, Va., to Bristol, Va., (412 m.), and branch to City Point, 
eect binant bubds hi eeeeibonn chedee 422 
Other branches and spurs, viz : Saltville, Norfolk, Money Point, 
Gilmerton, Lynchburg Belt, Durham Division connecting, 
Roanoke Belt, Kingston and Radford.......-.-.- eveageeadibates 19 
Under New River Division Morlgage: 
Radford, Va., to Kyle, West Va. (85 m.),and branches to coal 


NNN iol su ane doicicn nie eiie gine kates nda eReaa Seen 103 
Cripple Creek Extension, Pulaski to Ivanhoe (30 miles), and 
branches to ore mines (20 miles) ..............-.-secce-e0-secece 50 


Under Scioto Valley & New England Mortgage: 
Columbus, 0., to Coal Grove (formerly Petersburg) opposite 


| Re Pere Ae eR Ee 131% 
Also certain lots of land in Franklin County, Ohio, and the shop 
rounds | leased in Portsmouth, O.,ete., but excepting lot 

No. 442 in Columbus, O a edn 

Total mileage, subject to prior liens............-...2----+++-+- 72519 


Grand total of all mileage conversed at date of mortgage........ 1,5654 

Also the following properties and rights in properties : 

COLUMBUS, OHIO, TERMINAL PROPERTIES. 

All leasehold and other estate in the following companies: 
Union Depot Co. of Columbus, O., under agreement of Aug. 4, 1890. 
Colambus Connecting & Terminal RR. under lease of May 4, 1892. 

A FIRST LIEN ON ROANOKE MACHINE WORKS. 

All interest in the lands, shops, machinery, etc., at Roa- 
noke, Va., now in the name of the Roanoke Machine Works, 
which property the Railway Company covenants to convey 
and has conveyed —Eps.] to the Trustee by a proper con- 
veyance. (These are large and fully equipped works for the 
“onstruction of locomotives and cars.—Ebs. | 








ALL OTHER RATLWAY PROPERTY ACQUIRED UNDER SALD DECREES, 
All other railway and telegraph lines, real estate, rolling 
stock, franchises, vessels, etc. (but not including money, 
bonds, stocks and choses in action except as herein specifi- 
cally mentioned) which have been conveyed to the Railway 
Company under said decrees now or hereafter entered. 



















PROPERTY HEREAFTER ACQUIRED WITH PROCEEDS OF THESE BON: & 
All lines of railway, rolling stock, bonds, stocks, etc., 
hereafter acquired in the manner provided in Section 5 of 
Article One, or with bonds issued under Section 4 of Article 
One, or under the Prior Lien Mortgage. 
ALL ROLLING STOCK, FRANCHISES, ETC, 

All road beds, rights of way, tracks, bridges, buildings, 
depots, engine houses, machine shops, and all other things 
now or hereafter owned appertaining to any of said lines of 
railway and all leases and contracts in connection therewith, 

All locomotives, cars, and other rolling stock and equip- 
ment acquired or to be acquired for use on such railways. 

All privileges and franchises now or hereafter acquired. 

All profits and other income of the mortgaged premises. 
CAR TRUSTS, ETC., [COVERING EQUIPMENT VALUED AT OVER $6,- 

500,000.—Eb>. | 

The following equipment obligations : 

Norfolk & Western RR. equipment 5 per cent bonds of 1888 for 
$4,117,000, 

Other equipment obligations of said company for $2,322,929. 


All other equipment bonds of 1888 and car trusts or other equi 
ment obligations of the Norfolk & Western RR. Co. hereafter acquired, 


SHARES OF STOCK, 

The following shares of stock are also conveyed : 

Columbus Connecting & Terminal RR., 6,000 shares of $100 each, 
upon which there has been paid $65 per share, aggregatin $390,000, 

Scioto —— & New England RR., 5,000 shares of $100 each, to be 
held as a muniment of title to the property, formerly of said company, 
hereby mortgaged and conveyed. 

RIGHT TO ACQUIRE PROPERTY FREE FROM LIEN OF 
THIS MORTGAGE, 

Nothing in this indenture shall limit the right of the Rail- 
way Company in any manner except by the use of the bonds 
reserved under Sections 4 and 5 of Article I. of this in- 
denture, or the Prior Lien Bonds hereinafter mentioned, to 
acquire other lines of railway, or interests therein, free from 
the lien of this indenture; and 

ALL THE CONSOLS WHENEVER ISSUED To BE EQUALLY 

SECURED. 
















































BUT IN TRUST, for the equal and proportionate benefit 
and security of all present and future holders of the bonds 
and interest obligations to be issued under this indenture, 


ARTICLE ONE. 
ISSUE OF CONSOLS LIMITED TO $62,500,000. 

SEcTION 1. The aggregate amount of the bonds issued 
under this indenture shall never exceed $62,500,000. 

CONSOLS FOR $23,322,600 TO BE ISSUED FOR REORGANIZATION 
PURPOSES. 

SEcTION 2. Of the bonds authorized $23,322,600 shall be 
delivered forthwith to the Reorganization Committee of the 
Norfolk & Western Railroad Co. 

CONSOLS FOR $25,986,989 RESEKVED TO RETIRB $23,388,200 OF 

PRIOR LIENS. 

SECTION 3. Of the remainder of the issue there shall be 
reserved by the Trustee bonds to the amount of $25,986,889 
for the acquisition or redemption of all the $23,388,200 ‘‘out- 
standing old bonds” as follows : 
























Amount now 


























Title of Lien. Outstanding. 
Norfolk & Petersburg Second Mortgage of 1868........-... $496,000 
Southside Railroad Consolidated Mortgage of 1868........ 1,013,300 
Virginia & Tennessee Railroad Enlarged Mor' gage of 1855 985,000 
Lien to secure 6 per cent preferred stock of the Virginia 

& Tennessee Railroad. ......... ......-. Satire baat ef 
Virginia & Tennessee Railroad Fourth Mortgage of 1866. 1,000,000 
Norfolk & Western RR. General Mortgage of L481........ 7,283,000 

New River Division First Mortgage of 1882....... .... 2,000,000 

Improvement and Extension Mortgageof 1883.......... 5,000,000 
Scioto Valley & New England First Mortgage of 1889.... 5,000,000 
Columbus Connecting & Terminal RR. Firet Mortgage.... 600,000 

UE, saciatinmanen Rn er ee Rn ee eI $23,388,200 





The consols so reserved shall be issued on resolution of 

the Board of Directors of the Railway Company, as follows, 
and not otherwise, viz.: 
(a) Whenever the Railway Company shall tender any such out™ 
standing old obligations the Trustee shall in exehange therefor deliv 
er to the Railway Company an amount of the consols equal to the 
amount thereof which the Chairman of the Board of Directors, or 
the President of the Rail» ay eer em shall certify that it has used 
to acquire such obligations tendered to the Trustee, but not more 
than $1,000 par value of the bonds hereby secured for each $900 par 
value of such old outstanding obligations received by the Trustee. 

(b) Whenever the Railway Company, on or after the maturity of 
any of such outstanding oid bends, or on or after a date eight months 
prior to such maturity, shall tender cash sufficient to purchase the 
same at par, the Trustee shall in consideration thereof deliver to the 
Railway Company $1,000 par value of the consols reserved under 
this Section for each $900 of cash so received. 

(c) Every outstauding old bond so received by the Trustee shall by 
it be stamped with the words “ Not negotiable. Held in trust for the 
purposes declared in the First Consolidated Mortgage of the Norfolk 
& Western Railway Company, dated October 224, 1896,” and shall be 
held by ths Trustee as additional security for the pe ment of the 
bonds hereby secured until not less than 99 per cent of the issue shall 
have been canceled, or shall have been received by the Trustee, 
whereupon upon the written request of the Railway Company, it 
may, in its discretion, cancel the same. 

CONSOLS FOR $3,500,000 RESERVED TO RETIRE OLD CAR TRUSTS, 
PRIOR LIEN BONDS (IF ISSUED) AND FOR OTHER PURPOSES, 


Src. 4. Of the bonds hereby secured, $3,500,000 shall he 




































used as follows: 
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(a) Any of such consols not previously set apart for the 
retirement of Prior Lien bonds (if issued) as hereinafter in 
this section provided, may be used for the redemption of 
old car trust bonds and other purposes, viz.: 

(1) For the purchase or payment of car trust bonds or 
obligations upon any equipment or other property formerly 
of the Norfolk & Western RR. Co. subject to the lien hereof. 

(2) Asareserve fund for special improvements. 

(3) For any other necessary purposes. 

The Trustees shall deliver such bonds upon resolution, approved 
by two-thirds of the Directors of the Railway Company, speci- 
fying the particular purposes for which the bonds are to be 
used. 
shall furnish to it certificates signed by the Chairman of the Board of 
Directors, or the President, and by the Comptroller, or the Treasurer, 
of the Railway Company, showing the purposes for which the consols 
delivered under this Section have been used. 

(b) In case the Railway Company shall execute a Prior 
sien Mortgage to secure $3,500, of Prior Lien gold bonds 
Lien Mortgage t ure $3,500,000 of Prior Lien gold | 1 
or £700,000 of Prior Lien sterling bonds, the Trustee shall 


thereupon set apart from said $3,500,000 par value of bonds : 


reserved under this Section, an amount thereof equal at par 
to the amount of such Prior Lien bonds for the redemption 
of such Prior Lien bonds as follows : 

Whenever the Railway Company shall tender any of such Prior 
Lien bonds, the Trustee in exchange therefor shall deliver to the 
Railway Company, an amount thereof equal to the amount of such 
Prior Lien bonds received by the Trustee. 

The Railway Company way sell any of the consols so set apart, pro- 
vided the net proceeds (but not less that 95 per cent of their par value) 
shall be paid to the Trustee in exchange for Prior Ltn bonds. And the 
Railway Company covenants that whenever it shall receive a binding 
offer for not less that $100,000 par value of such consols, at not lessthan 
95 per cent of their par value, together with accrued interest, it will 
within ten days sell the same and pay the proceeds to the Trustee. The 
Railway Company shall thereupon, if practicable, purchase at a price 
below 105 per cent and accrued interest, or shall cause to be drawn 
for redemption with the funds so derived, an amount of Prior Lien 
bends equal, at par, to the amount of the consols sold as aforesaid, the 
Railway Company paying the difference between the net proceeds of 
the bonds sold and the sums payable to retire an equal amount of such 
Prior Lien bonds. Ali Prior Lien bonds thus purchased or redeemed 
shall forthwith be canceled. iq 


REMAINING CONSOLS ($9,690,511) MAY BE ISSUED, AT NOT EXCEED- 
ING $1,000,000 YEARLY, FOR EXTENSIONS, ADDITIONS, IMPROVE- 
MENTS (INCLUDING AIR BRAKES AND BALLASTING) ETC. 

Sec. 5. The remainder of the authorized issue of consols, 
amounting to $9,690,511, shall be reserved as follows: 

(a) For the construction or acquisition, after Oct. 1, 1896, of 
branch lines, extensions, terminal properties, rolling stock 
or other additional property appurtenant to the prop- 
erties owned and subject to the lien of this indenture, or 
belonging to any company of whose capital stock at least a 
2 in amount shall have been pledged hereunder. 

(6) And for betterments or improvements upon any prop- 
erty hereby mortgaged, or which shall belong to any com- 
pany of whose capital stock a majority shall have been 
pledged hereunder (including the application of air brakes 
and automatic couplers to rolling stock not supplied there- 
with, the fencing and ballasting of track not previously 
fenced or ballasted, the substitution of stone or iron for 
wooden viaducts and bridges, etc. 

(ec) For the acquisition of the stock, bonds and indebted- 
ness of any company owning any such branch line, or other 
additional property, provided that a majority of all the stock 
of such company shall be pledged hereunder, and provided 
further, that no shares or bonds or indebtedness thereafter 
created by such company shall be acquired hereunder, unless 
the entire sum used on account of such acquisition shall be 
expended for new property, or for betterments or improve- 
ments, by such company. 

STRINGENT REGULATIONS AS TO ISSUE OF 
$9,690,511 CONSOLS, 

The consols so reserved shall be certified by the Trustee 
and delivered to the Railway Company, as follows: 

(1) Only upon a receipt of a copy of a resolution of the 
Board of Directors of the Railway Company, certified by its 
Secretary or Assistant Secretary, authorizing the issue. 

(2) Atarate not exceeding $1,000,000 of bonds on or before 
June 30th, 1897, and $1,000.000 additional, on or after each 
succeeding first day of July, beginning with July Ist, 1*97. 

(3) At any time the Railway Company may sell bonds 
within the limit of the amount authorized under /?/, provi- 
ded that the net proceeds of the bonds when sold shall sim- 
ultaneously be deposited with the Trustee, to be by it paid 
over to the Railway Company from time totime, in amounts 
equal to the cash expenditures made by the Railway Com- 
pany, pursuant to the terms of this section. The par value 
of the bonds so sold and the proceeds of which shall be held 
by the Trustee shall not at any one time exceed $1,500,000. 

(4) Of the bonds so authorized the Railway Company 
shall be entitled to receive and hold, at all times, as an ad- 


THESE 


vance, $500,000, par value (but not more), and additional | 


bonds shall be delivered to it only as the bonds previously 
advanced or their proceeds shall have been used as herein 
authorized. The Railway Company shall set apart from its 
other assets all bonds so received. 

(5) Before the Trustee shall deliver any bonds or pay over 
any cash under this section (5), the Railway Company shall 
furnish a certificate of one or more of its officers, stating: 

(a) The amount of the consols previously cartified under this Section 
(and not accounted forin previous certificates) and the amount of any 
expenditures for which reimbursement is claimed. 

(6) The particular branches. extensions, terminal properties, rolling 
stock or other property, acquired or constr cted, or stock, bonds or 
indebtedness of any other company acquired, and the kind or class of 
betterments or improvements made—specifying as to each the amount 
of bonds or cash expended therefor. 


The Railway Company, whenever requested by the Trustee, ! 


| (ce) Whether such acquisition, construction or improvement waa 

| the name or on the property of the Railway Company or by or for th 

| count of any other company as herein authorized. & 

(ad) That the price paid for such construction, etc., was Not Excessiy, 
and that the bonds were dispoged of at not less than their fair marke, 


value. 
{ (e) That such expenditures were not included in any previous cer 


| titleate and were not furnished out of the bonds reserved under Section 
4 of this Article, or out of any Prior Lien bonds. 

| (Ff) In the case of new property, the certificate 

| whether the por so acquired is subject to any lien prior to this i 
denture, and the amount of any such prior lien; also in case of 

| acquisition of the stock or bonds of any other company, whether the 

| property of such other company is subject to any lien, charge or jp. 

| debtedness and the amount of the same. 

' CONSOLS MUST BE RESERVED FOR LIENS ON PROPERTY ACQUIRED, 

| (6) In case any such prior liens or charge exists there shall 
be set apart out of the bonds, which can then be issued 
within the limit authorized by paragraph ¢ 2) of this Section 

an amount of consols equivalent at par to such certified 
liens, charges and indebtedness. 

| OFFICERS MUST FILE WRITTEN STATEMENT AS TO PROPER APPLICATION 

OF BONDS. 

7) Every such certificate unless signed (i) by the Pregj. 
dent) or a Vice-President, or the General Manager, or the 
Chief Engineer, and (2) by the Comptroller, or Auditor, or 
Treasurer, of the Railway Company, shal! be accompanied 
by a written statement of one of the officers first-above 
designated and one of the officers secondly-above designated 
that they believe (a/ that such certificate is true and that 
such bonds have been used and the expenditures certified 
have been made only for purposes authorized by this Section 
and (6, that none of the expenditures were reported in any 
annual report of the Railway Company as charged to oper. 
ating expenses. 

BONDS AND STOCK SO ACQUIRED SHALL BE TRANSFERRED TO TRUSTEE, 

Together with these statements and verified certificates, 
there shall be delivered to the Trustee all bonds and shares 
of stock so acquired, and such further instruments as may 
be necessary to vest in the Trustee all new property s 
acquired. Also there shall be furnished the written opinion 
of counsel of the Railway Company to the effect that such 
instruments and conveyances are sufficient for that purpose, 

REGISTERED BONDS WITHOUT COUPONS. 

Sec. 6. Coupon bonds amounting to $1,000 or to any mul- 
tiple of $1,000 shall be exchangeable at the option of the 
holder for registered bonds without coupons. 

Whenever any such registered bonds shall be surrendered 
for transfer, the Trustee shall deliver to the transferee a 
| like amount of new registered bonds; but no registered bond 

may be converted into a coupon bond. 
| For any exchange of coupon bonds for registered bonds, 
| and for any transfer of registered bonds without coupons, 
| the Railway Company, at its option, may make a charge not 
exceeding 50 cents for each new registered bond issued in 
exchange for any surrendered bonds. 

BONDS MUTILATED OR DESTROYED MAY BE REPLACED. 

In case any bond issued hereunder shall become mutilated 
or shall be destroyed, upon the surrender of any such muti- 
lated bond to the Trustee, or upon filing with the Trustee 
satisfactory evidence of such destruction, the Railway Com- 
pany upon receiving indemnity satisfactory to it may in its 
discretion issue a new bond bearing the same serial number. 

‘ ARTICLE TWO. 
RIGHT RESERVED TO ISSUE $3,500,000 PRIOR LIEN BONDS. 

SEcTION 1. The Railway Company expressly reserves the 
right at any time prior to the delivery of all of the $3,500,000 
of bonds reserved under Section 4 of Article One of this in- 
denture, to execute a mortgage which shall be superior 1 
lien to this indenture, to secure an issue of prior lien four 
per cent fifty-year bonds. wa 

The amount of such prior lien bonds is limited toa sum 
equal to the portion of the $3,500,000 of consols reserved 
under Section 4 then unissued: and the Railway Company 
covenants that it will not issue such Prior Lien bon 
unless an equivalent amount of these consols reserved under 
Section 4 of Article One hereof shall be forthwith set = 
for the redemption of such Prior Lien bonds; but no failure 
to comply with this requirement shall affect the holders of 
such Prior Lien bonds. ; : 

Such mortgage shall provide for the issue of Prior 
Lien bonds upon resolution of two-thirds of the Board of 
Directors of the Railway Company (1) for the — of 
takiag up any car trust bonds or obligations or other charges 
(other than said outstanding old bonds) upon any equipmes’ 
or other property, formerly of the Norfolk & Western Rail- 
road Co., which shall have been acquired by the Railway 
Company and subjected tothe lien hereof; (2) for the creation 
of a reserve fund for special improvements; and 3) for any 
other necessary purposes of the Railway Company, as deter- 
mined by the Board of Directors of the Railway Company, 

Such Prior Lien bonds shall be redeemable at 105 per cent 
at any time when drawn by lot. 

ANY OF THE OUTSTANDING OLD BONDS MAY BE EXTENDED 

AT MATURITY IN CASE THE CONSOLS RESERVED FO 

THEM [$1,000 IN CONSOLS FOR $#00 OF OLD BONDS) 
WILL NOT SUFFICE TO RETIRE THEM. as 

Sec. 2. In case any of said outstanding old eye 
amounting to $23,388,200, cannot, at their maturity, be 
quired by use of the bonds hereby secured, set apart for 
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urpose, then the Railway Company hereby reserves 
itself full right to extend such outstanding old bonds Vd 
such period and at such rate of interest, not in excess 0 
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te now payable, as its Board of Directors may determine. 
The principal and interest of such extended bonds may be 


wade payable in gold coin. 
ARTICLE THREE. 
BONDS TO BE TAX EXEMPT; NEW COUPON SHEETS. 

SecTION 1. As stated fully in the text of the bond given 
above, the company covenants to pay promptly the principal 
and interest, tax free, as they mature, and on or after Oct. 
1, 1946, to attach to the coupon bonds the coupon sheets to 
re resent the seeming a of interest. All cou- 

; when paid shall be canceled. 
 OPERTY . EREAFTE R ACQUIRED WITH THESE CONSOLS TO 
BE IMMEDIATELY SUBJECT TO THIS MORTGAGE, 

Sec. 2. All property hereafter acquired with consols shall 

immediately be subject to the lien of this indenture. 
DEEDS OF FURTHER ASSURANCE, 

gec. 3. The Railway Company will execute such further 
deeds and assurances In the law as the Trustee shall reason- 
ably require for better securing these consols. 

OFFICE FOR REGISTRATION OF BONDS IN NEW YORK CITY. 

Sec. 4. The Railway Company will maintain in New York 
City a registry oftice for the registering upon presentation of 
coupon bonds and registered bonds issued hereunder. [For 
further provisions i her yr eae = ~ 6 of Arti- 
cle 1 and also the copy of the bond above.—Ebs. 
QUTSTANDING OLD BONDS AT MATURITY MUST BE PAID 

OR EXTENDED. 

Sec. 5. The Railway Company will pay or will cause to be 
extended the outstanding old bonds mentioned in Section 3 
of Article One hereof. It will not consent to any funding 
of interest on any of such outstanding old bonds or Prior 
Lien bonds; but it will pay such interest punctually. It 
will not permit any additional bonds to be issued under the 
mortgages securing the outstanding old bonds. 

THE RAILWAY COMPANY NOT TO SUFFER PRIOR LIENS 

TO BE CREATED. 

Sec. 6. The Railway Company will not voluntarily suffer 

any lien which would be prior to the lien of these presents. 
TAXES, ASSESSMENTS TO BE PROMPTLY PAID. 

Sec. 7. The Railway Company will also from time to time 
pay all taxes, assessments aud governmental charges law- 
fully imposed, the lien of which would be prior hereto. 

ACTS WHICH WOULD IMPAIR THE VALUE OF THE SECUR 
ITY FURNISHED BY PLEDGED SHARES PROAIBITED. 

Sec. 8. Except subject to the lien hereof, or as herein 
otherwise expressly provided, the Railway Company (1) will 
not part with or encumber any shares, or the voting power 
thereon, of any Company a majority of whose stock shall 
have been pledged hereunder, and (2) will exercise its voting 
power thereon in such manner that it shall retain in itself 
the rights of the majority stockholder therein; and (3) will at 
all times preserve each Company’s corporate existence. 

It will not permit any increase of stock by any such Com- 
pany, or the creation of any indebtedness, or the guaranty of 
any bonds, unless effective provision be made that such in- 
debtedness and such bonds guaranteed and all such ad- 
ditional stock (or such part as is proportionate to the part of 
such entire capital stock previously pledged hereunder) shall 
immediately be pledged with the Trustee. 

Sec. 9. All claims which the Railway Company may have 
against any such company shall be subject to the lien hereof. 
COMPANY WILL APPLY CONSOLS AS HEREIN PROVIDED. 

Sec. 10. The Railway Company will not issue these consols 
orapply their proceeds in any manner other than in ac- 
cordance with the provisions of this indenture. 

ARTICLE FOUR. 
TREATMENT OF STOCKS AND BONDS PLEDGED. 

Sec. 1. The Trustee may cause to be registered in its name 
as Trustee all coupon honds pledged with it hereunder, or to 
be exchanged for registered bonds, or to be stamped ‘‘ Not 
negotiable. Held by The Mercantile Trust Company, as 
Trustee, under the First consolidated mortgage of the Nor- 
folk & Western Railway Co., dated Oct. 22, 1896.” 

Sec. 2. Unless, in default in the due performance of some 
covenant of this indenture, the Railway Company shall be 
entitled to receive all interest paid and dividends declared 
im respect of any bonds or stocks pledged with the Trustee. 
It is provided, however, as follows: 

(1) the Trustee shall not pay over to the Railway Company any princi- 
met any bond pledged hereunder; (2) nor any principal or interest 
ts) _s = ot the property in case of foreclosure sale or liquidation. 
} A caged Sonaeey shall aot transfer any right to interest or 
car eeoh ee rg __ to = be aonag yh os (py a collect 
with the assent of the Trustee, aud /3) watil artually paid, every such 
right to interest or dividends, and each other indebtedness shall re- 
Main subject to the lien of this indenture. eis 

Sec. 3. Any sum paid on account of the principal of any 
bonds, car trusts, etc., pledged hereunder shall be paid over 
to the Railway Company for expenditures by it made for 
any of the purposes for which bonds may be used under 

tion 5 of Article One hereof, upon certificates signed by 
the President or a Vice-President, or the General Manager, 
4 Chief Engineer, and by the Comptroller, or Auditor, or 
reasurer, of the Railway Company. 
alt hn: Unless the Railway Company shall be in default it 
for all ve the right to vote upon all shares of stock pledged 

Se purposes not inconsistent with this indenture. 

‘ EC. 5. In case of default in the payment of the principal 
interest of any bonds or car trust obligations at any time 














ec gg hereunder, then, in any such case, the Trustee, if it 
10lds more than 85 per cent of the entire issue, shall, upon 
the written request of the Railway Company, and in other 
cases upon such request, may, cause proper proceedings 
to be instituted to foreclose the mortgage hy which such 
bonds are secured. ; 

[Then follow explicit directions as to the course which 
shall be pursued in order to secure for the bondholders here- 
under their full rights in the event of foreclosure sale, liqui- 
dation, reorganization or consolidation of any of the com- 
panies whose securities are pledged with the Trustee. ] 

ARTICLE FIVE. 
COUPONS PLEDGED APART FROM BONDS TO HAVE SUB- 
ORDINATE LIEN. 

Sec. 1. No interest obligation belonging to any bond 
hereby secured which on and after maturity shall be trans- 
ferred or pledged apart from its bond shall be entitled to 
any benefit from this indenture, except after the prior pay- 
ment in full of the principal of all bonds issued hereunder, 
and of all coupons not so transferred or pledged. 

UPON DEFAULT FOR SIX MONCHS, TRUSTEE MAY TAKE 
POSSESSION. 

Sec. 2. In case (1) of default for six months in the pay- 
ment of any interest on any bond secured by this indenture, 
or in the performance of any of the covenants contained in 
Section 5 of Article Three hereof, or (2) of default in the 
punctual payment of the principal of any of said bonds; or 
(3) of default for six months in the due performance of any 
other covenant herein contained, after written notice from 
the Trustee or from the holders of 5 per cent in the amount 
of the consols; then in every such case the Trustee, person- 
ally or by its agent, may enter upon all or any part of the 
property hereby conveyed, and operate the same. There- 
after the Trustee may, at the expense of the trust estate, 
maintain and insure the rolling stock, tools and machinery 
and other property to the same extent as is usual with rail- 

yay companies, and may make all necessary repairs and 
useful additions as to it may seem judicious. 

After deducting the expenses of operating said railways, 
and of all renewals, additions, betterments and improve- 
ments, and all taxes, assessments and prior charges, includ- 
ing any interest paid on bonds prior in lien to those secured 
hereby, as well as compensation for its own services, the 
Trustee shall apply the income of the railway as follows: 

In case the principal of the bonds hereby secured shall not have 
become due, to Phe payment of the interest remaining in default, in 
the order of its maturity, with interest thereon at the rate of 4 per 
cent per annum; such payments to be made ratably to the persons en- 
titled thereto, without discrimination or preference. 

In case the principal of the bonds hereby secured shall have become 
due by declaration or otherwise, first to the payment of the accrued 
interest (with interest thereon at the rate of 4 per cent per annum) in 
the order of its maturity, and next to the payment of the principal of 
all bonds hereby secured. [n every instance such payments shall be 
made ratably without discrimination. 

The Trustee shall also in such case exercise the right to 
vote on all shares of stock pledged hereunder, and, for the 
benefit of the holders of bonds hereby secured, shall receive 
all interest moneys and dividends payable upon all pledzed 
bonds and stocks. If a Receiver shall have been appointed, 
the Trustee, in its discretion, may and, if requested by 
holders of a majority in amount of the bonds, shal/ turn 
over the interest moneys so collected to such Receiver, and 
may co-operate with the Receiver in operating the system 
as the Trustee shall deem best for the bonds hereby secured. 
UPON DEFAULT FOR SIX MONTHS IN THE PAYMENT OF 

INTEREST, THE TRUSTEE, ON REQUEST OF A MA- 
JORITY OF THE BONDS, SHALL DECLARE 
THE PRINCIPAL DUE, 

Sec. 3. In case of default for six months in the payment 
of any interest on any bond hereby secured, or in the per- 
formance of any of the covenants of the Railway Company 
contained in Section 5 of Article Three hereof, then, upon the 
written request of the holders of a majority in amount of 
the consols then outstanding, the Trustee, by notice in 
writing delivered to the Railway Company, shall declare the 
eae of all bonds hereby secured to be due and payable 
immediately. But if subsequently all arrears of interest, 
with interest at the rate of 4 per cent per annum on overdue 
instalments of interest. shall either be paid by the Railway 
Company or be collected out of the mortgaged premises 
before any sale of the mortgaged premises, then the holders 
of a majority in amount of the consols then outstanding, by 
written notice, may waive such default and its consequences. 
UPON DEFAULT THE TRUSTEE MAY SELL THE PROPERTY 

AT AUCTION UR INSTITUTE FORECLOSURE OR 
OTHER SUITS. 

Src. 4. In case of default made and continued as specified 
in Section 2 of this article, the Trustee (1) may sell to the 
highest and best bidder, all and singular the mortgaged 
property and premises, bonds and stocks, rights, franchises 
and interests, lands and appurtenances, in one lot, unless a 
sale in parcels shall be required under the provisions of 
Section 6 of this Article, which sale shall be made at public 
auction at such place in the City of Norfolk, Va., or at such 
other place, and at such time and upon such terms, as the 
Trustee may fix in the notice of sale to be given as herein 
provided; or (b) the Trustee may proceed to protect the 
rights of bondholders under this indenture, by suits in equity 
or at law, whether for the foreclosure of this indenture, or 
for the enforcement of any other appropriate legal or equit- 
able remedy, as the Trustee, being advised by counsel learned 
in the law, shall deem most effectual. 
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TRUSTEE MUST ACT WHEN REQUESTED BY 25 PER CENT OF 


THE CONSOLS. 


Upon the written request of the holders of 25 per cent in 
amount of the bonds hereby secured, it shall be the duty of 
the Trustee, when indemnified as hereinafter provided, to 
take all needful steps for the protection of the bondholders 
and to exercise the powers of entry or sale herein conferred, 
or both, or to take appropriate judicial proceedings as the 


Trustee, advised by counsel, shall deem most expedient. 
HOLDERS OF 75 PER CENT OF THE OUTSTANDING 
SHALL HAVE THE R(GHT TO DIRECT FORECLOSURE 
AND OTHER PROCEEDINGS. 
Sec. 5. The holders of 75 per cent in amount of the 
consols then outstanding shall have the right to direct and 


control the method and place of conducting all proceedings 
for any sile of the premises, or for the foreclosure of this 


indenture, or for the appointment of a receiver, or of any 

other proceedings hereunder. 

PROVISIONS REGARDING ANY SALE, 

Secs. 6 To 13. The property shall be sold as an entirety, 

including railroads, leases, stocks and bonds, etc., unless the 

holders of a majority in amount of the consols then out- 
standing shall in writing request the Trustee to cause said 
remises to be sold in parcels, in which case the sale shall 

e made in such canoes as may be specified in such request. 

Notice of any sale shall be advertised once a week, for 
four successive weeks prior to the sale, in New York, N. Y., 
Norfolk and Roanoke, Va., Charleston, West Va., Columbus, 
Ohio, and Durham and Winston-Salem, N. C. 

In case of such sale, or in case the premises, or any part 
thereof, shall be sold by foreclosure of any mortgage secur- 
ing any of the outstanding old bonds mentioned 1n Section 
8of Article One hereof, or under the Prior Lien Mortgage, 
then in any such case the principal of all the consols shall 

forthwith become due and payable. 

The proceeds of any such sale shall be applied as follows: 

First—To the payment of the expenses of such sale, including a 
reasonable compensation to the Trustee, and of all expenses incurred 
in managing the property, and all taxes or prior liens, except those to 
which such sale shall have been made subject. 

Second —To the payment of the whole amount then owing upon the 
consols for principal and interest. with interest at the rate of 4 per 
cent per annum on the overdue instalments of interest. In case such 
proceeds shall be insufficient to pay in full the whole amount so due, 
then to the payment of such principal and interest, without preference 
or priority of principal over interest, or of interest over principal, or of 
any instalment of tnterest over any other instalment of interest, rata- 
bly, toth aggregate of such principal andl interest; subject, however, 
to the provisions of Section 1 of this article. 

At any sale hereunder the purchasers in making payment 
shall be entitled to turn in any bonds and any matured and 
unpaid coupons hereby secured, estimating the value of such 
bonds and coupons at the sum payable out of the net pro- 
ceeds of such sale to the holders thereof as their ratable 
share of such net proceeds. 

THE TRUSTEE MAY RECOVER JUDGMENT ON BEHALF 

OF ALL THE BONDHOLDERS. 

Sec. 14. In case of default for six months in the payment 
of principal or interest when due, the Railway Company 
covenants on demand to pay the full amount so owing, with 
interest thereon at 4 per cent, and in case of failure so to 
do the Trustee shall be entitled to recover judgment. 
COMPANY WAIVES ALL RIGHTS UNDER EXTENSION, VALUA- 

TION AND REDEMPTION LAWS. 

Sec. 15. The Railway Company will not take advantage 
of any stay or extension, valuation or redemption law now 
or hereafter in force, and will not hinder the execution of 
any power herein granted to the Trustee. 

RECEIVER MAY BE APPOINTED ON COMMENCEMENT OF 
JUDICIAL PROCEEDINGS, 

Sec. 16. Upon commencement of any judicial proceedings 
to enforce any right of the bondholders under this indenture, 
the Trustee shall be entitled to exercise the right of entry 
herein conferred, and to secure the appointment of a Re- 
ceiver of the premises, with such powers as the Court shall 
confer; but notwithstanding the appointment of any Re- 
ceiver, the Trustee shall be entitled, as pledgee, to retain 
possession of the stocks, bonds, etc., pledged hereunder. 
PRIOR TO DEFAULT COMPANY MAY SURRENDER POS 

SESSION To THE TRUSTEE. 

Sec. 17. The Railway Company whenever it shall deem 
expedient for the better security of the consols, although 
there be then no default, may, with the consent of the 
Trustee, surrender to the Trustee possession of the whole 
or any part of the property hereby conveyed, for any period 
fixed or indefinite. The Trustee shall thereupon manage 
t property in accordance with the provisions of this in- 
d ture, and shall apply the income thereof as provided in 
Section 2 of this article. Upon application of the Trustee, 
and with consent of the Railway Company, a Receiver may 
be appointed to take possession of said property, with all the 
rights and duties by this section conferred upon the Trustee. 
REQUEST OF 25 PER CENT OF THE BONDS NECESSARY TO 

REQUIRE ACTION HEREUNDER. 

Sec. 18. No holder of any bond or coupon shall have the 
right to institute any action in equity or at law for the fore- 
closure of this indenture or for the appointment of a receiver 
or for any other remedy hereunder unless the holders of 25 
per cent in amount of the bonds hereby secured and then 
outstanding shall have made written request of the Trustee, 
and shall have afforded it reasonable opportunity to exercise 


BONDS 


. 


under except in the manner herein provided, and for th 
equal benetit of all such outstanding bonds and Coupons . 
REMEDIES CUMULATIVE, ¢ 

Sec. 1% Except as herein expressly provided to the op 
trary, no reme ly herein conferred is exclusive of ANY other 
remedy, but every such remedy shall be in addition Seater 
other remedy existing at law or in equity or by statute, "Y 

ARTICLE SIX. 
NO RECOURSE AGAINST STOCKHOLDERS OR OFFICERS 

No recourse under any agreement of this indenture e { 
any bond or coupon hereby secured, shall be had agains 
any incorporator, stockholder, o'ficer or director of mx 
Railway Company. re 

ARTICLE SEVEN. 
PROOF OF REQUESTS OF BONDHOLDERS, 

This article provides methods of proving the ©XeCUtion 
of requests and other instruments by bondholders and of tha 
ownership of bonds by persons executing any such request 
or instrument. 

ARTICLE EIGHT. 
THE BEARER OF AN UNREGISTERED COUPON BOND OR OP 
ANY COUPON MAY BE TREATED AS THE 
OWNER THEREOF. 

The Railway Company and the Trustee may treat th 
bearer of any coupon bond which shall not at the time ba 
registered, and the bearer of any coupon whether the bonds 
shall be registered or not, as the absolute owner of such 
bond or coupon. Neither the Railway Company nor ths 
Trustee shall be affected by any notice to the contrary, 


ARTICLE NINE. 

RELEASE OF PROPERTY FROM LIEN HEREOF. 
Upon the written request of the Railway Company, ap. 
proved by resolution of its Board of Directors or Executive 
Committee, the Trustee shall release from the lien of this 
indenture any part of the mortgaged premises; provided (1), 
that no part of the lines of track shall be released unless the 
Railway Company shall have ceased to use the same, and no 
art shall be released if thereby the continuity of the 
ines of railway of the Railway Company shall be 
broken; and (2) that nothing appurtenant to the mainten- 
ance or operation of the railway shall be released unless the 
same shall no longer be expedient to be retained. All 
moneys received for any property subject to this indenture 
taken by power of eminent domain shall be applied, with 
the approval of the Trustee, to the purchase of other proper- 
ty, real or personal, which shall then be subject to this 
mortgage, or in betterments of, or improvements upon, any 
part of the mortgaged premises. 

ARTICLE TEN. 
TRUSTEE MUST BE INDEMNIFIED. 
Sec. 1. The Trustee shall not be under any obiigation to 
take any action hereunder likely to involve expense unless 
the bondholders shall furnish it reasonable indemnity. 
TRUSTEE MAY BE REMOVED BY HOLDERS OF 75 PER CENT 
IN AMOUNT OF THE BONDS. 
Sec. 2. The Trustee may be removed at any time by aa 
instrument in writing signed by three quarters in amount 
of the holders of the bonds then outstanding. 
APPOINTMENT OF NEW TRUSTEE. 
Sec. 3. A new Trustee may be appointed by the holders of 
a majority in amount of the consols outstanding, by instru 
ments in writing. The Railway Company, however, may 
appoint a Trustee to fill such vacancy until a new Trustee 
shall be appointed by the bondholders or as hereinafter 
authorized. Notice of such appointment by the Railway 
Company shall be advertised for six successive weeks in 
New York, London and Amsterdam, and any new trustee 80 
appointed shall immediately be superseded by a_ trustee 
appointed in the manner above providedby the bondholders 
prior to the expiration of six months after such publication 
of notice. Every such trustee shall always be a trust com- 
any in good standing, doing business in the City of New 
Fork, and having a capital and surplus aggregating at least 
$2,000,000. If necessary, however, to comply with the law 
of any State, an individual may be appointed to act as 
co-trustee, with certain limited powers. 
ARTICLE ELEVEN. 

PEACEABLE POSSESSION—RELEASE OF MORTGAGE. 
Sec. 1. The Railway Company shall have the right tore 
tain possession of the mortgaged property until default. 
Sec. 2. Upon payment of all the consols the mortgage sha 


be released. 
ARTICLE TWELVE. 


RIGHT OF SUCCESSOR CORPORATION TO ISSUE BONDS 
HEREUNDER. 


In case the Railway Company shall be consolidated 
or merged with any other corporation or its property be so 

subject to this indenture, the successor curporation upo? 
executing an indenture satisfactory to the Trustee, assum 


ing said bonds and the performance of all the covenants an 


conditions of this indenture, shall be substituted for the 
Railway Company, party of the first part hereto, and there 
upon it may issue, either in its own name or 1n the noes 
the Norfolk & Western Railway Co., any or all of such bon all 
which shall not theretofore have been delivered subject to 





the powers hereinbefore granted; it being intended that no 
holders of bonds or coupons shall enforce any right here- 


the terms, conditions and restrictions herein prescribed. 
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COMMERCIAL EPITOME 
Fripay NIGHT, Feb. 19, 1897, 
al situation was a disturbing feature at 
the opening of the week, and in speculative circles had 
considerable influence upon the course of prices, Subse- 
yently, however, it was dismissed as an unimportant fac- 
tor, a8 the outcome, it is believed, will not be sefious. 
The milder weather experienced during the week has 
had @ favorable influence in several lines of merchan- 
dise, and as the spring season approaches a gradual 
broadening of trade is perceptible. The arbitration treaty 
ig still before the Senate and the prospects are consid- 
ered very remote of that body taking favorable action upon 
it during the present session. The Greater New York Com- 
missioners have agreed upon a report to the Legislature to 
accompany the draft of the charter for the new city. The 
investigation of the State Senate Committee into the methods 
of business pursued by the trusts has been resumed and is 
meeting with much ridicule, both from the press and public, 
Atthe decline in price following the rupture of the steel 
rail pool a large business has been transacted both with the 
home trade and for export. 

The demand for lard on the spot has continued slow, and 
although prices have advanced they are relatively on a lower 
basis than in the Western markets, closing at 4°20c. for prime 
Western, 3'80c. for prime City and 4°40c. for refined for the 
Continent. The local market for lard futures has been neg- 
lected. At the West the trading has been fairly active. There 
has been some buying for investment account and prices 
have advanced, The close was firm, 

DAILY OLOSING PRIOES OF LARD FUTURE’, 
Bat. Mon, Tues. Wed. Thur Fr. 
May....---2ner-eeee.eee-Os 4:15 4°30 4°20 420 4°30 4°35 

Pork has had only a limited sale but values have held 
steady, closing at $8 25@§8 75 for mess, $8 50@$10 for short 
clear and $9 50@$10 for family. Cut meats have been in good 





The European politic 





demand and firm, closing at 4144@4°4c. for pickled bellies, 12 
@10 lbs, average, 5c. for pickled shoulders and 844@9c. for 
pickled hams. Beef bas been quiet but steady, closing at $7 
@$8 for mess, $7 50@§9 for packet, $9@$11 for family and $13 
@$14 for extra India mess. Beef bams have been firm at $18 
@$18 50, Tallow has sold slowly ard the close was easy at 
8yc, The demand for oleostearine has been quiet and 
the close was flat at 4 1-16c. Lard stearioe has been dull and 
unchanged at 414c. Cotton-seed oil has had a limited cal 
and prices have advanced slightly, closing firm at 20@201gc.1 
for prime crude and 2314@24c. for prime yellow. Butter has 
had a moderate eale, but at lower prices, closing at 18@20c. 
for creamery. Cheese has been in fairly good demand and 
steady at 9@12!4c. for State factory, fullcream. Fresh eggs 
have advanced and the close was firm at 18!Zc. for choice 
Western, 

The demand for the Brazil growths of coffee has been quiet 
and as there have been offerings prices have weakened 
slightly, closing at 95gc. for Rio No. 7. Mild grades have had 
only a limited sale, but values have held steady at 1614c. for 
good Cucuta and 2314@24%¢c. for standard Java. There has 
continued a slow market for contracts, and as the offerings 
have been fairly liberal, prices have tended downward. 
The close was barely steady. 


The following were the final asking prices: 
| ee co 9°050, | May .cccccccccee 9°156. | AUG. cocesccoce 9°20¢ 
eeeeconece 9°100. | June........... 9°20c. | Sept............ 9°20¢ 
biésicaens PEGG, 1 TUN cskcc. cases 4 a, eee 9°2Ce 


There has been a further advance of 1-16c. in the prices for 
raw sugars, and it is reported that refiners have quietly 
made large purchases the particulars of which have been 
kept private, closing at 314c. for centrifugals 96 deg. test 
and 2%c. for muscovado 8¥-deg. test. Refined sugars have 
been in increased demand and firmer: granulated closed at 
He. Teas have been quiet but steady. 

entucky tobacco has been in demand, but owing to small 
stock only a limited volume of business has been transacted. 
Sales 220 hhds. Seed leaf tobacco was in demand at full 
values. Sales for the week were 2,775 cases, including: 350 
cases 1895 crop, New Eogland Havana, 1214@20c.; 400 cases 
1895 crop, Zimmers, 12@15c.; 350 cases 1895 crop, Wisconsin 
Havana, 514@9c.; 425 cases 1893 crop, Wisconsin Havana, 
7 to 9%c.; 250 cases 1894 crop, Pennsylvania Havana, 11@ 
11¢c.; also 850 bales Havana at 75c. to $2 75 in bond and 350 
bales Sumatra at 70c. to $1 75 in bond. 

There has been a quiet market for Straits tin and prices 

ve weakened in response to easier foreign advices, closing 
quiet at 13:35@13'50c. Ingot copper has received a moderate 
amount of attention and prices have been unchanged and 

m, Closing at 12c. for lake. Lead has been without decided 
Change, closing steady at 3°23@3°30c. for domestic. Spelter 
has weakened slightly and closed quiet at 4@4*05c. for do- 
mestic. Pig iron quiet but steady at $11@12 50 for domestic. 

; Refined petroleum has advanced, closing at 6°30c, in bbls., 
— in bulk and 7:00c. in cases; taphtha dull at 6c. 
tude certificates have been neglected. Credit balances have 
en firmer at 91c. Spirits turpentine has sold slowly, and 
Prices have declined to me ay Rosins have been dull and 


anchanged at $170. Wool has been in fair demand and held 






(3 Figures in cotton cover exact week, last week’s figures 
having been adjusted. 
OTTON. 


FripaYy NIGHT, February 19, 1897, 


THE MOVEMENT OF THE CRoP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 84,934 bales, 
against 119,423 bales last week and 101,564 bales the previous 
week, making the total receipts since the 1st of Sept., 1896, 
5,855,814 bales, against 4,364,552 bales for the same period of 
1895-6, showing an increase since Sep.1, 1896, of 1,491,262 bales. 














































Receipts at— Sat. | Mon, | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston...... 3,638} 2,553) 3,008) 2,300) 3,255) 2,404) 17,158 
Ss GSN BG) cccnce] cncuael cases) ceccce] ssasec 3,723] 3,723 
New Orleans...| 3,971) 7,168) 8,678) 5,180) 4,948) 3,813] 33,758 
Mobile .... ..... 577 489 441/ 1,856 369 481) 4,213 
PORTER scccccces| seccns] secece!] scoanse wa fo 30 30 
Savannah ...... 1,248} 1,389) 1,155 878} 1,504) 1,778) 7,952 
BEGIN. tccccel -wncdonl. necntsl sacsaal sacces 740 740 
Charleston ..... 1,123) 1,787 253 394) 1,586 310) 5,453 
Pt. Royal, &ec.) ...... i: |. <edeml ssqadal eteuadl saree,  depiiel 
Wilmington ... 38 142 89 189 62 529) 1,049 
Wash’ton, &¢.| ...... a Bere rere 11 11 
MZorfolk......... 592} 1,235) 1,007 534 774 586) 4,728 
DOE . ccancel sencs:] cannes] aancen] <ces00 327 327 
New York......) ...... NE cadaial <amdeal widened! dimen 400 
Boston ......... 741 705 605 615 81 346] 3,093 
BD ccnnc! <pecadl ccacdul -saccsel, edseasl sances 1,747) 1,747 
Philadelph’a,&c} ...... 72 118 194 96 72 552 
Tot’ls this week' 11,928! 15,940! 15,354! 12,140! 12,675| 16,897) 84,934 




































The following shows the week’s total receipts, the total since 
Sept. 1, 1896, and the stock to-nigat, compared with last year. 










































































































































Receipts to 1896-97. 1895-96. Stock. 
Feb. 1 9. This |SinceSep.| This |Since Sep. 
Week. | 1,1896. | Week. | 1,1895,| 1897: | 1896. 

Galveston...| 17,158/1,220,645) 16,134} 804,901; 117,843 95,294 

Tex. C.,&0.| 3,723) 69,449: 3,390) 91,997 3,738 10,975 
New Orleans| 33,758/1,797,553| 41,158/1,481,197) 366,404) 335,477 
Mobile......) 4,213) 251,159) 4,244) 175,562) 32,930) 33,933 
Florida ...... . 80} 68,691) ...... 24,355 o. | “Sede 
Savannah...| 7,952) 732,369) 15,750) 627,474 68,129| 66,967 

Br’wick, &c 740) 135,201 987| 104,722 3,553 1,804 
Oharleston..| 5,453| 368,358] 5,293) 251,113) 36,522) 35,886 

P.Royal,&c; ...... 58,485) 5,315 53,092} cco. cocces 
Wilmington.| 1,049) 228,459) 1,966) 153,176 12,581 14,386 

Wash’n,&o. 11 818 4 740 oo 
Norfolk.....| 4,728) 628,772) 93,657) 254,314 17,534 36,962 
N’port N.,&c. 327 14,538} 1,211) 152,223 100 5,125 
New York... 400| 42,348) 1,803 41,962} 273,431) 198,843 
Boston....... 3,093) 136,349) 2,281 80,414 22,000 24,000 
Baltimore...| 1,747) 52,996 437; 38,397 18,519 14,319 
Philadel., &c. 552| 29,624 765; 28,913 7,078 8,933 

Totals ..... 84,934|5,855,8141109,395|4,364,552] 980,362) 882,994 

Comparisons for leading ports are given for six seasons: 

Reeeipis at—| 1897. 1896. 1895. | 1894. 1893. | 1892. 
Galves’n &c,| 20,881; 19,524 20,321! 8,148) 18,146 16,577 
New Orleans) 33,758) 41,158) 31,633 80,340) 25,951) 69,996 
Mobile ...... 4,21 3, 4,244) 3,217| 1,871 1,822) 3,095 
Savannah. . 7,952; 15,750, 8,266 | 9,287) 7,075, 11,204 
Chas’ton, &6 5,453 10,608) 6,309, 10,451 | 1,225) 4,950 
Wilm’ton,&c 1,060 1,970) 1,756) 2,031 301) 1,330 
Norfolk ..... 4,728 8,657 3,054! 5,518 4,968 6,026 
N. News, &e. 327 1,211 2,431) 3,243 2,154 9,485 
4ll others... 6,562 6,273 14,120) 1 2,002) 3,854) 20,005 

ot. this wk.| 84,934) 109,395 91,807| 82,891) 65,496) 142,668 
since Sept. 115855,814|4364,552 6598,259|5163,87014283,350 6072,084 

















The exports for the week ending this evening reach a total 
ef 108,708 bales, of which 76,761 were to Great Britain, 7,821 
to France and 24,123 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1896. 













































































tices, i i 
ote v4 a hops have been in demand for export 





Week Ending Feb. 19, 1897. | From Sept 1, 1896, to Feb. 19, 1897 
B Exported to— Exported to— 
from— Great Conti-| Tota: | Great Conti- 
Brit’n.|7rance| nent. | Week.| Britain.| France} nent, | Total. 

Galveston..... 7521) ..oce 1,850 9,371) 664,792) 157,148 220,486) 1,042,426 
Tex. City, &e..| .. cocee 879 870) wccesese os 16,795} 16,795 
New Orleans..| 38,013; 5,670 158} 43,871) 6602,723/325,033) 416,824/1,405,480 
MODME...20000 | coccec] coccce] sevcce] cocce 121,336} ..... 19,405; 140,741 
BIOTIAR .ccccce | cocccs| cecces| coos] coves 48450) .... 5,402} 58,882 
Savannah .... oe 4 dased-P casde.]) avenue 49,263) 15,341) 297,247) 361,661 
Brunswick.... BBBS] ccccce] oo coe 2,833 83,395) ..... 3,865 87,260 
Chaviestom.. | 20.00.) sescce 8,918} 8,918} 78,339) ..... 174,326) 252,665 
Port Reyahics.| seccecl csoves eeKe e 56,674| ..... conga 56,674 
Wilmsington...|  ...0..] cocccc| seoee-| coccee 95,431) ..... 104,803} 200,234 
ee ae ee ee 139,797 5,200} 32,909] 177,906 
N’port N., &.. | a aeeerer 401 en ere 9,280 
New York.... | 14,991} 1,101) 6,683] 22,775] 223,576) 19,679) 120,142) 363,397 
Boston........ 10,075] ..ccco] oorce 10,075} 189,208) ..... 1,583} 190,906 
Baltimore..... 2,697} 1,050) 3,488) 7,235 65,507| 6,802 44,965) 117,274 
Philadelphia. . BOO} ccccs] cove. 200 TABI} coeeee 349 7,788 
S. Fran., &C,...]  .ss00e] -ee0ee 2,160) 2,150 621; 40,553) 41,174 

Total ...... 76,761} 7,821) 24,126) 108,708)}2,495,859/530,1C3 1,499,859 4,525,321 
Total, 1895-96.' 55,273 13,443' 37,311!106,027!1,483,580'392,201 1,278,960 8,154,741 
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In addition to above exports, our telegrams to-night a'so 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, Produce Exchange Building. 





| ON SHIPBOARD, NOT CLEARED FOR— | 








|—— - - --+_ _-_____---—-—_ | Leaving 
Feb.19 a'— | Great | Other | Coast- | | stock. 
Britain, | France.| roreign| wise. | Total. | 
New Orleans...; 11,012 | 14,833 | 19,725, 823 | 46,443/ 319,961 


haomes 15,691 | 7,057) 19,095) 1,602| 43,445 74.398 
None.| 8,00¢| 1,000 9,000 
None. | é 

V None. | 

4,500 | None | - : 
3'650| 1,250| 2,100| None.| 11,000] 262,431 
10,000 | None. | 8,000} None.) 18,000 49,569 


Total 1897...| 56,853 | 23,190 64,120 | 6,925 151,083, 829,274 


j | | 
Total 1896...| 68,314| 6,034/ 68,622) 9,703 | 152,672 730,321 
Total 1895...' 64,954 | 13,552 | 54,029! 7,752 | 140,287 830,831 


senece None. 
Noue. 
























Speculation in cotton for future delivery has been mucn 
more active, and at times the fluctuations in prices were 
somewhat violent. The net changes in values for the week, 
however, are unimportant. Saturday the market was weak. 
Foreign advices were discouraging, as a result of the unset- 
tled political situation, and this prompted selling, under 
which prices declined 8 to 15 points. The uneasiness felt 
over the European political situation appeared to have largely 
subsided on Monday. There was fair buying both for for- 
eign and local account, and this. together with a 
small movement of the crop, resulted in an advance of 
11 to 14 points for the day. On Tu-sday the buying 
continued, as foreign advices were favorable and the crup 
movement was light, prices closing at an advance of 5 to 9 
points for the day. Wednesday the market again turned 
weaker as the foreign demard, which it appeared was larg+ly 
to cover contracts, had subsided, and there was a disposition 
shown on the part of longs to realize profits. The net change 
in prices for the day was a decline of 7 to 8 points. A firmer 
tone dominated the market on Thursday, particularly for this 
crop, and on moderate buying prices advanced 6 to 8 points. 
The advance in prices forthe next crop futures was only 2 
points, asthe belief that acreage for the new crop will be 
large bas prompted s-lling by the South in Liverpool, and 
that market in turn bas been hedging here. To day the market 
opened unchanged to 1 point lower, but immediately rallied 
and advanced 8 to 14 points, on a demand from shorts to 
cover contracts, stimulated by reports from Southern mar- 
kets advising scarcity of actual c.tton. Later in the day, 
however, under estimates being received from New Orleans 
of a larger overland movement of the crop for the week 
than expected and war talk from Europe, prices weakened, 
and the advance was more than lost, closing at a decline of 
1 to7 points for the day. Cotton on the spot has been quiet. 
Saturday prices declined 5-l6c., but on Wednesday and 
Thursday advanced 1-l6c. To-day the market was un- 
changed and steady, middling uplands closing at 7lgc. 

The total sales for forward delivery for the week are 
893,100 bales. For immediate delivery the total sales foot 
up this week 3,736 bales, including 100 for export, 3,286 
for consumption, —— for speculation and 400 on contract. 
The following are the official quotations for each day of the 
past week—Fepruary 13 to Fe ru+ry 19. 

On the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 
grades would be as follows: 
























































UPLANDS. | Sat. | Mon|Cues| Wed! ‘Th. | Fri. 
6 | 6. B46 | 6 618 
653 | 61,9) 6Ilj4 6% | 6% 
ddling coud 116 The | 738 | 7g 
Good Middiing......... a 710 | 7% | 7% | We | The 
Middling Fair........... wr721 77° | 77a" | 71649] 7 5 ol 
GULF. | Sat. | Mon|fues| Wed) Th. | Fri. 
Ordinary... | 6% | 6% | 651g] 6g | 6% | 6% 
Low Middling......----..-----| 6% | 6% | 616:,| Glo, 7 | 7 
Middling.........-....-. 7% | 76 | 26) 7% | 7% 
Good Middling 7956 | 7+@|7 75— | 71ly6) 71146 
Middling Fair |} 81g | 8lg | 831q) 83.61 Sy | Bly 
STAINED. | Sat. | Mon|Tues| Wed| Th. | fri, 
Low Middling........... esceseee| 5% | 5% | 5'S3g] 5 349) 57% | 57% 
Middling. «= ooo 2es cc eeocescoee | 652 | 653 | 6lly9| Gli) 6% | 6% 
Strict "=e «e-ee+| 625g9) 62539) 62730] 627 o| 629% 30) 62%3, 
Good Middling Iinged......... 7 | 7 71161 7lie! 78 78 





MARKET AND SALES. 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the followin 
statement. For the convenience of the reader we also ad 
a column which shows at a glance how tne market closed on 
game days. 





SALES OF SPOT AND CONTRACT. 
























SPOT MARKET Sales of 
CLOSED. Exr- | Oon- |Spec-| Con- Futures. 
port. | sump.\ul’t’n' tract, | Totel. 

Gat’day .\Quiet at 3;,dec.| 100) 87) ....| ....| 187] 120,100 
Monday. |Steady ...... ue 2. 300 818] 184,600 
Tuesday Quiet at !1¢ adv.) 343) ....| 100, 443) 162,300 
Wed’ day steady ..... .... | 92 | aa 902} 146,500 

Th'day../Steady at 1), ad. i ae osha 671 94,5 
Friday..|Steady.......... oe 765) .... dui 765| 185,100 




















EE I ey 3,286) --..| 400] 3,786] 893,100 








THE SALES AND PRiCES OF FUTURES at New York 
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* Includes sales in September, for Sentember, 15,100: September 
October, for October, 334,890; September-November, for November: 
372.000; September-December, for December, 2,290,000; September 
January, for January, 7,114,100. 

We have included in the above table, and shall continue eae} 
week to give, the average price of futures each day for each menth. 
will be found under each day following the abbreviation “Avge. bl 
averagefor each month for the week is also given at bottom of table. 


(as For exchanges see page 334. 


THE VISIBLESUPPLY OF CoT7oN to-night,as made up by cable 
and telegraph is as follows. The Continental stocks. as wellas 
those for Great Britain and the afloat are this week's returns, 
and consequently all the European figures are brought — 
to Thursday evening. But to make the totals the comple 
figures for to-night (Feb. 19), we add the item of exports ~ 
the United States, including in it the exports of Friday omY- 
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= One ee 
1.....bales. 1,384, ,124,000 1,734,000 1,712,000 
stock at Liverpoo 9'000 ’ 6,000 ” 6,000 ” 6,000 





grock at London......-------. ___ 9,000 ‘ oN §000 

Total Great Britain stock. 1,393,000 1,130,000 1,790,000 1,718,000 
Stock at Hamburg..---- 20,000 26.00 27/000 seat 
Stock at Bremen... - 201,000 270,000 336,000 219,000 
Steck at Amsterdam 
@wock at Rotterdam 





300 ] 200 200 200 
suck = a . 230,000 309,000 522,000 461,000 
net on IID 64,000 74,000 : 
a : a igaseditarae __ 13,000 17,000 15,000 17,000 

Total Continental stocks. 595,300 789,200 1,012,200 _ 853,200 








Total European stocks.... 1,983,300 1,919,200 2,832,200 2,571,200 
indiacotton afloat fur Europe 81,000 139,000 49,000 115,000 
Amer.cottonafloatfor Europe 366,000 375,000 493,000 372,000 
t, Brazil,&c.,afit.for E’ pe é 30,000 30,000 35,000 

Stock in United States ports. 930,362 $82,994 971,118 944,273 
Stock in U. 8.interior towns.. 401,905 433,487 420,269 363,821 
23.236 30,734 27,965 33,708 


United Statesexportsto-day. 2 __ 3 __ 27,965 | 
Total visible suvply...... - 3,882,803 3,815,465 4,823,552 4,435,002 
Otthe above, totals or American and other descriptions are as follows, 
erican— 
Liverpool stock......... bales. 1,217,000 931,000 1,630,000 1,447,000 
Dontinental stocks....-...--. - 535,000 700,000 952,000 745,000 
American afloat for Europe.. 366,000 375,000 493,000 372,000 


United States stockK.......... - 930,362 882,994 971,118 944,273 
Onited States interiorstocks. 401,905 432,487 420,269 363,821 
Onited Statee exports to-day. 23,236 30,784 27,965 33,708 


Total American........... 3,523,503 3,358,260 4,494,352 3,905,802 


East Indian, Brazil, ée.— 
Liverpool stock... 167,002 193,000 154,000 265,000 









London stock......--- 9,000 6,000 6,000 6,000 
Continental stocks. ........... 60,300 89,200 90,200 108,200 
india afloat for Europe...... ~ 81,000 139,000 49,000 115,000 
Egypt, Brazil, &c., afloat..... 39,000 30,000 30,000 35,000 

Total East India, &c..... - 359,300 457,200 329,200 529,200 

Total American........... 3,523,303 3,358,265 4,494,352 3,905,802 

Total visible supply ..... . 3,882,803 3,815,465 4,823,552 4,435,002 
Middling Upland, Liverpool. . 37d. 4lod. Blavd. 43),d. 
Middling Upland, New York 71gc. 770. 55g. 7%. 
Egypt Good Brown, Liverpool 55d. 6'\4d. 4%d. 544d. 
Peruv. Rough Good, Liverpool 65164. 67, 4d. 514d. 513, 4d. 
Broach Fine, Liverpool...... = 37d. 414d. 3igd, 41ed. 
Tinnevelly Good, Liverpool... 20d. 453.4. 33, 9d. 459d. 


The imports into Continental ports the past week have 
been 94,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 67,°33 bales as compared with the same date 
of 1896, a falling off of 949,749 bales from the corresponding 
date of 1895 and « decrease of 552,199 bales from 1894. 





AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1895-!6—is set out in detail below. 
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t Lase oe figures estimated. 
8 figures are for Newberry, 8. C. 
4 Theabovetotals show that the interior stocks have decreased 
uring the week 27,189 bales and are now 33,582 bales less 
tome at same period last year. The receipts at all the towrs 
ve been 12,733 bales more thansame week last year and since 
Pt. 1 they are 826,022 bal-s more than for same time in 1895-6, 








QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 








. | CLOSING QUOTATIONS POR MIDDLIN »TLON ON— 
icing. Or ee ee eee 
‘ 

















eb. 19. | gatur. | Mon. | Tues. | Wednes. | Thurs. Fri. 
Galveston..| 6% 6% 6% 61314 673 67%, 
New Orleans! 61114 O% 6131, 67, 673 61d), 
Mobile ...... 658 653 6% 6% O% 6% 
Savannah...| 65g 653 Bllig Gig 6llig 6% 
Charleston..| 61g 61g 61114 6% 6% 6% 
Wilmington.| 6% 6% 6% 6% 6% 6% 
Norfolk .....| 613,g 678 67, 67, 67. 67. 
MONUEL ccean) scccce 7 7 Thlig 7lig Te 
Baltimore. | 7), 716 Tig Tig Tig N16 
Philadelphia) 74 74 T51¢6 Tig 73% 733 
Augusta..... | 67, 67%, 7 7 7 : 
Memphis. } 6% 6% OY 61346 6131¢ 61314 
St. Louis 6l4i¢ G46 6131¢ 67, 672 67%, 
Houston ....|  6'3,4 6% 6% 6% 6% 6134 
Cincinnati .. 6% 6: 6% 67%. 67.8 cd 
Louisville. ..| 673 67,8 673 67%, 67%. 67%, 




















The closing quotations to-day (Friday) at other important 
Southern markets were as follows, 
Atlanta ...... « Gllyg | Eufaula........ 6% | Natchez....... G6llig 
Oharlotte...... 7 Tittle Rock.... 7 Raleigh .. ° 8 
Columbus, Ga. 64 Montgomery... 6% | Selma..... eo escce ° 
Columbus, Miss 633 | Nashville...... 6% | Shreveport..... 638 

RECEIPTS FROM THE PLANTATIONS.—The following table 
todicates the actual movement each week from the plantations. 
Lhe figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports, 








Week Receipts at the Ports. | ste at Intertor Towns, Rec’pts from Plant’ns, 


























Bndine— "i807. | 1806. | 1805. | 1897. { 1896. { 1805. | 1807. | 1800. | 1896. 
Jan. 15..... 151 841 119,837 200,06 632,110 552,808 530,024) 131,755] 107,085 171179 
- Zones 130,160 112,395 213,026) 502,917 532,688 |507,480) 100.958) 93,475]190,482 
7 ised {138,302 122 902 199,835 |471,186|505,875 | 489,801 106,571} 95,092) 182,156 
Feb. 5..... 101,564 113,589 155,098 144,460 479,143/ 466,453) 74,778 86,854/131,750 
a eer |114,423) 106,446 132,089/429,094/ 458.270 442,289/104,317| 85,582/108,825 
- » 81,394 109,305! 91,807 )101,905/438,487/420.269) 57.745! 89,603) 69,787 








The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1895, are 6,137,125 bales; in 
1895-96 were 4,770,339 bales; in 1894-95 were 6,961,193 bales. 

2.—That although the receipts at the outports the past week 
were 94,314 bales, the actual movement from plantations was 
only 57,745 bales, the balance being taken from the stocks at 
thointerior towns, Last year the receipts from the plantations 
for the week were 389,603 bales and for 1895 they wera 
69,787 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movement 
‘o uh? week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
ine principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
‘monthly statements. The results for the week ending Ieb. 19 
and since Sept. 1 in the last two years are as follows. 


1895-96. 





1896-97. | 





February 19. 


Since Since 
Week. | Bert. 1 | Week. | gent, 1. 
} 
| 


| 


12,968; 418,977) 11,392! 413,255 
7,122} 222,979} 5,469) 191,097 
1,124) 12,484) 90} 13,368 
ae Tre. -ntcsan 60 
3,787, 111,23~<| 1,915] 103,969 

| 3'048| 65,592 











Vim CoNOINMAE ...660: cccccsses ene 7,182 105,396 

Via other routes, &......... eee] 2,895) 97,456) 1,037 71,451 

Total gross overland...... w--| 35,078) 970,708! 23,001] 858,792 
| ! 


Deduct shipments— | 
Overland to N. Y., boston, &c..| 5,792) 261,317; 5,286) 189,686 
Between interior towns......-.- 19} 3,1 82) 69 a. 
Inland, &c., from South....... od 517 25,208) 1,250 33,428 

Total to be deducted..........| 6,328) 239,707, 6,605] 225,670 


Leaving total net overland*..| 28,750} 681,001| 16,396] 633,122 

* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 28,750 bales, against 16,396 bales for the 
week in 1896, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 45,879 bales, 


1896-97. 1895-96. 
































In Bight and Spinners’ ~ = 
ett Week. | Bept. 1. | Week. | gept 1. 





Receipts at ports to Feb. 19......| 84,934/5,855,814|109,395/4,364,552 
Net overland to Feb. 19........... 28,750; 631,001) 16,396) 633,122 
Jouthern consumption to Feb. 19 21,000) 508,000; 19,000; 498,000 


Total marketed ..... ceoseeeeee|134,634/7,044,815 144,791|5,495,674 
{uterior stocks in excess..... .... * 27,189) 281,311/*19,792| 405,787 


Came into sight during week. | 107,495 |124,999| ........ 
Total in sight Feb. 19........ ew 7,326,126] ...... 5,901,461 


reat hapa cosine IPE soko! sr 
North’n spinners tak’gsto Feb.19 44,332,/1,226,739; 29,996,1,228,264 

* Deerease during week. 

It will be seen by the above that there has come into sight 
during the week 107,495 bales, against 124,999 bales for the 
same week of 1896, and that the increase in amount in sight 
to-night as compared with last year is 1,424,665 bales, 
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has been favorable as a rule the past week. 


been quite satisfactory. 


Galveston, Texas.—The weather hag, on the whole, been 
Plowing has 
been rushed and planters are well up with their work gener- 
ally. It has rained on one day of the week, the rainfall ba- 
ing sixty-seven hundredths of an inch. The thermometer 


favorable for farming pursuits during the week. 


has averaged 58, the highest being 69 and the lowest 48, 


Palestine, Texas.—We have had light rain on one day of 
the past week, the precipitation reaching four hundredths of 
an inch. The thermometer has averaged 54, ranging from 36 to 
na 


"Huntsville, Texas.—There has been rain on one day of the 


past week, to the extent of three hundredths of an inch, The 
thermometer has ranged from 33 to 73, averaging 56. 

Dallas, Texas.—The weather has been favorabie for farm- 
ing operations, and planters are busy plowing. Work is well 


advanced. It has rained very lightly on one day of the week, 
Average therm ometer 54, 


the rainfall being inappreciable. 
highest 79 and lowest 30. 

San Antonio, Texas,—Farmers are busy plowing. Work 
is well up. There has been only a tracaof rain. The ther- 
mometer has averaged 62, the highest being 83 and the 
lowest 40. 

Luling, Texas,—There has been but a trac of rain during 
the week, The thermometer has averaged 62, ranging from 
40 to 83 

Columbia, Texas.—It has rained to an inappreciable extent 
during the week. The thermometer has ranged from 38 to 
74, averaging 56. 

Cuero, Texas.—The weather has been very satisfactory for 
farm work. We have had light rain on one day during the 
past week, the rainfall being two hundredths of an inch. 
Average thermometer 69, highest 78 and lowest 41. 

Brenham, Texas.—Farmers are pushing their work. There 
has been rain on one day of the week, to the extent of twenty- 
three hundredths of an inch. The thermometer has averaged 
58, the highest being 75 and the lowest 40. 

Fort Worth, Texas.—We have had only atrace of rain dur- 
ing the past week, The thermometer has ranged from 390 to 
78, averaging 54. 

Weatherford, Texas.— We have had dry weather all the 
week. Average thermometer 54, highest 79, lowest 39. 

New Orleans, Louisiana.—We have had rain on three days 
during the week to the extent of ninety-four hundreths of an 
inch. The thermometer has averaged 63 

Shreveport, Louisiana.—There has been no rain the past 
week. The thermometer has averaged 61, ranging from 39 
to 81. 

“olumbus, Mississippi.—We have had no rain during the 
—. The thermometer has ranged from 35 to 68, averag- 
ing 58. 

Leland, Mississippi.—There bas been no rain during the 
week. The thermometer has averaged 54°5, the highest being 
79 and the lowest 32. 

Vicksburg, Mississippi.i-We have had butatrace of rain 
the past week, Tne thermometer has averaged 60, ranging 
from 40 to 78. 

Little Rock, Arkansas.—There has been no rain during the 
past week. The thermometer has averaged 54, ranging from 
35 to 78. 

Helena, Arkansas.—The weather has been dry and warmer 
all the week and trees are putting out shoots. The thermom- 
eter has ranged from 33 to 71, averaging 524. 

Memphis, Tennessee,—The weather has been dry and pleas- 
ant al! the week, and plowing has begun. Average thermom- 
eter 53°2, highest 75 and lowest 33. 

Nashville, Tennessee.~ There has been rain on one day dur- 
iug the week, the rainfall being fifteen hundredths of an inch. 
The thermometer has averaged 52, the highest being 73 and 
the lowest 32. 

Mobile, Alabama.—It has rained on three days of the 
week, the precipitation reaching one inch and eighty-one hun- 
— be thermometer has averaged 6, ranging from 

3 to 71. 

Montgomery, Alabama.—Rain fell on two days in the early 
part of the week, but since thenthe weather has been warm 
and dry. The rainfall reached thirty-seven hundredths of an 
_ The thermometer has ranged from 50 to 65, averagin 
59. ‘ 

Madison, Florida,—Telegram not received. 

Savannah, Georgia.—There has been rain on six days of 
the week, the precipitation reaching two inches and twenty- 
four hundredths. The thermometer has averaged 61, ranging 
from 44 to 76. 

Augusta, Georgia.—Rain has fallen on three days of the 
week, to the extent of ninety-one hundredths of an iach. 
Average thermometer 57, highest 75, lowest 33. 

Charleston, South Carolina.—There has been rain on four 
days during the week, the precipitation reachiog one inch 
and twenty-one hundredths. The thermometer has averaged 
59, ranging from 48 to 74. 

Stateburg, South Carolina.—Too much wet weather has re- 
tarded plowing. We have had rain on three days of tha 
week, to the extent of seventy-three hundredths of an inch, 





WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices from the South this evening denote that the weather 
In the greater 
part of the Southwest there has been little or no rain and 
farm work has been actively pushed. The temperature has 





Wilson, North Carolina.—We have had rain on two dayg 
of the week, the precipitation reaching fifty-two hundredths 
of an inch. The thermometer his averaged 53, rangin 
from 34 to 70. 8 

The following statement we have also received by telegraph 
showing the height of the rivers at the points named g 
8 o’clock February 18, 1897, and February 20, 1896, 


\Feb. 18, '97.|Feb. 20, 9 
' | want 












| Feet. | Peet, 
New Orleans...........Above zero of gauge. | 8°5 108 
SI ccccddvdecenne Above zero of gauge. | 24°8 23°8 
Nashville..... ..-Above zero of gauge. | 148 190 
Shreveport .--Above zero of gauge. | 27 166 
RTE: Above zero of gauge.} 27°4 | 30-9 





EXcHANGES.—The following exchanges have been made 
during the week: 


*25 pd.to exch. 4,300 Mch.for Aug. 
"19 pd. to exch. 50) Meh. for J’ne. 
*24 pd. toexch. 3,600 Mech. for Aug. 
*13 pd. toexch.13,500 Mch.for May. 
‘18 pd. to exch. 100 Apr. for Aug. 
“21 pd. to exch. 500 Nov. for Mav. 
‘08 pil. to exch. 1,600 Oct. for Mch. 
*26 pd. toexch. 1,000 Mch for Aug. 
‘O1 pd. to exch. 100 Feb. for Mch. 
“23 pd. to exch. 500 Sept. for Aug. 
‘12 pd. toexch. 9,500 Mch.for May. 
*12 pd. to exch. 500 May for Aug. 
‘11 pd. to exch. 3,000 Mch for May. 
*23 pd. to exch. 200 Mch. for Aug. | ‘16 pd. to exch. 400 Apr. for Aug, 
‘10 pd. to exch. 100 May for July. | ‘21 pd. to exch. 500 Meh. for Aug 


INDIA COTTON MOVEMENT FROM ALL PoRTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Feb, 1s, 

BOMBAY RE&CEIPTS AND SHIPMENTS FOR FOUR YHARS, 


‘34 pd. to exch. 200 Oct. for 

‘18 pd. to exch. 200 Meh. for Is 
‘05 pd. to exch. 1,300 May for J’ng. 
‘22 pd. to exch. 2,000 Moh. for July, 
‘11 pd. to exch. 2,400 Meh. for May, 
‘21 pd. to exch. 300 Mch. for July. 
*22 pd. to exch. 200 Meh. for Aug 
‘20 pd. toexch. 1.000 Meh.for July 
10 pd. to exch. 500 Mch. for May, 
‘09 pd. to exon. 500 Mch. for May. 
‘11 pd. to exch. 300 May for Aug, 

10 pd. to exch. 400 May for Ang. 

‘18 pd. to exch. 400 Mch. for July 














| Shipments this week.| Shipments since Sept.1. | _ Receipis, 
Year| Great | Conti-| | Great | Conti- | | This | Since 
|Brit’n.| nent, | Total. | Britain nent. Total. | Week. Sept. 1. 


"OG-7| cccces| 20200-| «scene 7,000|181,000 188,000.57,000 628,000 
"95-6) ......'/ 5,000 5,000) 24,000 257,000, 281,000/59,000) 967,000 
94-5) - |16,000/16,000; 2,000 81,000 83,000 34,000) 406,000 
’93-4) 7,000/14,000)21,000) 20,000\221,000, 241,000/58,000, 677, 


| Shipments for the week. | Shipments since Sept. 1. 





















































Great | Oonti- reat e | 
| Britain.) nent. | rotat. Britain. Continent.| Total. 

Galeutta— | } 

og LA eres eee sens 4,000 1,000 23,000 

SGD gcccuae <adessh <dsazs 3, 13,000} 16,000 
Madras— | 

Dac ceamee <cseses | séesce 9,000 | 17,000 26,000 

1895-96. .. eoence | cence al | xesees | 18,000 12,000 30,000 
All others-- 

189€-97. sccese 1,000 1,000 13,000 11,000 54,000 

1895-96.. aneset «esen | <cdsnee 19,000 | 30,000 49,000 
Total all— 

1896-97... | nacee -| 1,000, 1,000 26,000 77,000 | 103,000 
1895-96...| -.... re ae oh Ep | 40,000! 55,000! ~ 95,000 
EXPORTS TO EUROPE FROM ALL INDIA. 

Shipments 1896-97. 1895-96. | 1894-95. 
toall Europe) This Since | This | Since | This | Since 
from— week. | Sept.1. | week. | Sept. 1. week. Sept. 1. 
Bombay ......| ...--- 188,000} 5,000 231,000! 16,000 83,000 
Aliother ports} 1,000 103,000) ...... 95,000 2,000, 75,000 
Total.. | 1,000; 291,000) 5,000| 376,000. 18,000 158,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 


Alexandria, Eaypl, 




















February 17. 1896-97. | 1895-96. | 1906-66. 
—| 
Receipts (cantars*)....) 1] Ht 
This Week. -.--nee.-2.) 115,000 106,000 || 130,000 
Since Sept.1.........| 4,856,000 || 4,631,000 4,070,000_ 
| This | Since || This | Since || This | ince 


| week. Sept. 1.|, week. Sept. 1. | week. \Sept. 1- 





Exports (bales)— | | | 
10 Liverpool ....s0..| 2,000 240,000', 6,000 262,000|| 7,000/210,000 
To Continenti ----2. |13,000|211,000 | 7,000) 211,000) | 5;000/ 223,000 


| eS ET 


Total Europe |15,000' 451,000) | 13,000] 473,000. 12,000 433,000 
* A cantar is 98 pounds. ee 
{Of which to Ameria ia 1996-97, 23,398 bales; in 1895-96, 41,673 
bales; in 1494-95 28.624 halas, 
MANCHESTER MarkeEr.—Our report received by cable 
to-night from Manchester states that the market continues 
steadv for both yarns and shirtinge. Manufacturers are 
working at a loss. We give the prices fir to-day below 
and leave those for previous weeks of this and last year for 
comparison: 
































The therm ometer has ranged from 43 to 75, averaging 56 9. 





1897. 1896. pe 
Pc 

814 lbs. Shirt-|Cott’n 814 Lbs. Shirt-| Ooltn 

32s Oop. |; id. | 328 Oop. |ings, common} Mid. 

Dwist. | nest. | Tplis| Twist. |" ginest.. | Uplds 

a a@&ea oa} a [a a |e a os a) fo 
Jn.15/649 @733 |4 11926 79; 4 653 738 |4 41906 74 ate 
“22/69 @7¥4 4 1 @6 7 | 412, |65 @7%3 |4 41906 779) 7 
“ 29164 @79 4 1 @6 7 | 38i396% @7764 5 @6 8 | 18 
Feb.5/6% @7'3 4 1 @6 7 | 33'3,/6% @7719/4 4%9@6 Zia] Ft 
“ 12/63 @7 4 014906 6 | 32739/6%4 75,44 4 @8 2 | |, 
“191618 @7 |4 0 @6 519| 3% 619 @7%4 4 31996 7 1% 





] 
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np CoTTON MOVEMENT.—We have received thiS 

= soning by telegraph from the various ports the 

(Fri wot the Sea Island cotton movement for the week. The 

ee ts for the week ending to-night (Feb. 19) and since 

weer 1896, the stocks to-night, and the same items for the 
Sept nding periods of 1895-96, are as follows. 

















———————————————_— > 
1896-97. 1895-96. Btock 
ipis to Feb. 19. | Pris | Since | This | Since 
—_ week. |Bept. 1.| week. | Sept, 1.| 1897. | 186 
———___......| 683} 79,288| 761] 71,033/19,570)44,143 
ee 35| 10,156 8} 10,059, 3,993] 2,486 
florid, &0...--0--- pe ena cee: as Bon aang Tama 
Sl iseunanitindtd 856 95,8441 769] 85,875(27,503|13,376 





The exports for the week ending this evening reach a 
total of 2,138 bales, of which 1,917 bales were to Great Britain, 
a and —- to Reval, and the amount forwarded to 


9) Franc 
a1 to Below are the exports 


mills has been 1,52) bales, 
aoe k and since September 1 in 189€-987 and 1895-96. 























for the wee 

Week Ending Feb. 19.| Since Sept. 1,1896. |North’n Milc 

Exports , | . 
— | Great| Fr’nce Great | Fr’nce | Sine: 
from - Total. sien dc, | Total. | Week. | Sept. 1 
sedaw |15,028| 2,776) 17,804, 1,166 22,045 
2,933] .cccoc| 2,933 216) 1,276 
ahaa  sdiinnden | iatlnlade | 188) 6,40 
1.402) 8,428) 5,183/13,611| ......) 





i poe 


Boston . 
Phila., &0...| +--+. 4 


Total. ....| 1,917] 221| 2,138/33,531) 8,061 


736) 6,567) ...c00 
575, 10) 





qoul1895-6| 1.723! 75! 1,798130,324| 5,648135,972! 1,743/31,912 
Quotations Feb. 19 at Savannah, for Floridas, common, 
9c; medium fine, 11!gc.; choice, 1413c. 
Charleston, Carolinas. medium fine,17!Z@1Sc.; fine, 19@20c. ; 
fully fine, 21@23c : extra fine, 28 to 35c. 


Jete Butts, BaaGina, &C —The market for jute bagging 
has been inactive during the week under review at last week’s 
quotations, viz,: at 4°gc. for 194 Ibs., de. for 2 Ibs. and 51Ze, 
forstandard grades ina johbing way. Car-load lotsof stand- 
ard brands are quoted at 4°¢c. for 1%¢ Ibs., 5c. for 2 lbs, and 
5\/c. for 21¢ Ibs. f.o.b. at New York. Jute butts are in very 
light demand at 11-16c. for paper quality, 1°40@I11‘¢c. for 
mixing and bagging, 1 and 1°c. for spinning butts, all to ar- 
rive, 

EUROPEAN COTTON CONSUMPTION TO FEBRUARY 1.—We 
have received to-day (Friday) by cable Mr. Ellison’s figures 
brought down to February 1. We have elso received the 
revised totals for last year and give them for comparison. 
The spinners’ takings in actual bales and pounds have been 
as follows: 





























{ | 
October 1 to February 1. |@reat Britain.| Qontinent. | Total. 
For 1896-97. | 
Takings by spinners... bsls | 1,205,000} 1,561,900, 2,766,0 
Average weight of bales.lb: 593) 487 4974 


Takings in poands...........| 615,515,0vv| 760,207,000 1,375,722,0u 
For 1895-96. 





| 
1,386,000 


Takings by spinners... bales| 1,172,000 2,553,0 » 
Average weight of bales.lbs 502) 487 494 
Takings in pounds.......... | 589,595,000! 675,016,090 '1,263,611,0 0 


_ According to the above, the average weight of the deliveries 
inGreat Britain is 503 pounds per bale this season, against 
502 pounds during the same time last season. The Continenia! 
deliveries average 487 pounds, against 487 pounds last year. 
and for the whole of Europe the deliveries average 497°4 
pounds per bale against 494 pounds last season. Ovr 
dispatch also gives the full movement for this year and la t 
year in bales of 590 pounds, 








* | Britat., nent. 


| 
Spinners’ stock Oct. 1 24,; 277., 301, 67. 535 | 602 
Takings to Feb. 1.....| 1,231. | 1,520. | 2,751. | 1,177, | 1,350, |2,527, 
a ' 1,255, 1,797, | 3,052, | 1,244 1,885 |3,129, 
Consumpt'n,17 week 1,088. 1,360, | 2,448 | 1,088. 1,343. 


2,431, 
‘vianery stock Feb. 1/167. | 437. | 604, 156 | 512, | 698, 


wane 1 to Feb. 1. } 1896-97. 1895-96. 

of 500 lbs. each, | . | 
0008 omitted. Great | Cont | goiqs, | Great | Const | 9, 

| 


| Britain, nent. 

















| 
| 
Weekly Consumption | | 
. — | 
To... 64,0 | 80,9 | 144,0 64,0 | 79,0 | 143,0 
aerenaber. sees | 64,0 | 80,0 | 1440 64,0 | 79,0 | 1430 
ee raeeOe 64,0 | 80,0 | 144,0 64,0 79,0 | 143,0 
—DJannary........_ 64.0 | 80.0 | 144,0 64,0 | 79.0 | 143,0 





, Ry foregoing shows that the weekly consumption is now 

’ ,000 bales of 500 pounds each, against 143,000 bales of like 

wi ehts at the corresponding time last year. The total 

— stocks in Great Britain and on the Continent have 

ee 65,000 bales during the month, but are now 94,000 
es less than at the same date last season. 


atust InpIa Crop,—Messre. Gaddum, Bythell & Co.. of 


The p'ague shows nosigns of diminution yet, but it is hoped that the 
approaching warmer weather will effect a specdy and beneficial 
chauge ia the rate of mortality. More mills have c'osed, owing to the 
lack of hands, and itis very probable that ere loug there will be a 
complete stop in the Bombiy spinning industry. The eftect of this 
further reiuction in the offtake from our Cotton Green has been fa- 
vorable to exporters, who are enabled to make considerable pur- 
chases without driving prices up, dealers being satisfied to let their 
holdings zo at a fair market value; for the state of complete uncer- 
tainty now felt with regard to the future of all business here makes it 
most advisable to close off every transaction with the utmost possible 
dispatch. For the same reason ail quotations for torward delivery are 
kept at a probivitive level, since no one cares to incur the responsi- 
bility of haviug to deliver cotton mouths ahead under present cireum- 
stances. 

SHIPPING NEWSs.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 


118,629 bales, 


Total bales, 
NeW YoORK-—To Liverpool, per steamers Aurania, 1,712 upland 
and 188 Sea [sland ... Georgio, 10,798. ........-00--20- ene 12,698 
To Hull, per steamer Colorado, G00. ...... .. ce --coce cases 600 
To Glasgow, per steamer Italia, 310 Sea [sland ......- 310 


To Manchester, per steamers Chaucer, 700 upland and 400 







Sea Island 2assell, 233 Sea Island .......-... sec--ccce- 1,383 
To Havre, per steamer La Normandie, 730 upland and 221 

Gee felana......ccos -n0ce ce .cnes ces 951 
To Marseilles, per steamer Burgunidia, 150 
To Bremen, per steamers Havel, 200 

rere 3,824 
To Hamburg, pe’ steamer Pennsylvania, 100. 100 
Io Antwerp, per steamer Westerpland, 102. 102 
To Lisbon, per steamer Dona Amelia, 390 ... 300 
To Oporto, per steamers Dona Amelia, 800 ... 

ae . et capain aie +emeinaaiaehie ecenten 1,097 
To Genoa, per steamer Hesperia, 774. ... 774 
To Venice, per steamer Pawnee, 1'0........ 100 
To Trieste, per steamer Pawnee, 86 ........ ‘ 86 
To Japan, per cteamer Mogul, 300..06 ....00--ccce---c00 -se0ee0 300 

NEW ORLEANS—ToO Liverpool, per steamer Polycarp, 5,037..... 5,037 
To Havre, per steamer Leyden, 4,605..... aiensens.<ake cose |6«400R 
To Bremen, per steamers Herrmann, 4,303...Niagara,4,452 8,755 
To Hamburg, per steamer York, 4,007. ..-....2.-.26.--+-e00e2 4,007 
To Barcelova, per steamers Cadiz, 2,442....Gran Antilla, =e 
ET ae eoccacccense 4 


To Malaga, per steamer Gran Antilla,1,000.. .......... -- 

To Genoa, per steamers Cadiz, 2,708 Gran Antilla, 3,327 6,035 
GALVESTON—!«© Liverpool, per steamers Holywell, 6,976.... 

Ida, 2,839....fraveller, 7,422.... Yucatan, 4,853 ...«..... 22,090 












To Ameterdam. per steamer Arthur Head, 1,100 ... ........ 1,100 
PENSACOLA—To Liverpool, per steamer Vivina, 2,696........... 2,696 
SAVANNAH—1O Bremen, per steamer [nverness, 4,205 -.. ... ees 64,205 

Ta Wa! berg, per bark [ona, 1,900.......... R J 1,900 

‘To Oporto, per bark Carlo, 500 .. ........ 500 

To Barcelona, } er steamer Miguel Gallart, 5,750. 5,750 

To Genoa, per steamer Miguel Gallart, 2,650.......-. 2,650 
Nok FOLK —To Liverpool, per steamers Lambert’s Point, 

ans END, MI Dincasen ses: cdaccatstagsésadsdsn see sesenes TRE 

To Hamburg, per steamer Taormina, 200............ sien Sig 200 

BostoN—To Liverpool, per steamers Cestrian. 4,572 upland 
and 61 Sea Island....Michigan, 132....Roman, 949.... 
BpIVOe, EDGR. ccs. wescccs-6500000 90s ccscsceneeessscesscce §6TED 

To Yarmouth, ver steamer Boston, 35.... coe 3 
BALTIMORE— To Liverpool, per steamer Ulster ere 3,742 

fo Rotterdam, ver steamer Urbino, 200 ... ...............-- 200 
TacomMa—Lo Japan, per steamer Tacoma, 2,283................. 2,283 

Total . ..congccnsccetecac+c0gccnsscssrenssse0sseecesecenes ens cee 118,639 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

GaLVESTON—Ilo Liverpool— Feb. 13—Steamer Jessmore, 3,975.... Feb. 
18—Steamer Saturnina, 3,546. 

To Rotierdam—Feb. 1é—Steamer Vera, 509....Feb. 18-Steamer 
County of York, 100. 
To Copenhagen —Feb. 12—8teamer Robert Adamson, 1,250. 

NEW ORLEANS - fo Liverpool—Feb, 11--Steamer American, 14,110.... 
Feb. 12-—Steamer lexan, 4,818 ...Feb. 13—Stramer Historian, 
10,809... Feb, 16—Steamer Electrician, 3,395... Feb. 18—Steamer 
West {ndian, 1,430....F«b. 19—Steamer Darien, 2,260 

To Belfast—Feb. 19—Steamer Bengore Head, 1,165. 
To Havre—Feb, 19--Steamer Paransgua, 3,356. 
To Dunkirk— Feb. 16—sSteamer Marino, 2,369. 

BRONSWICK— [Lo Liverpool—Feb. 12—Steamer Ranmoor, 2.833. 

CHARLESTON—To Bremen— F cb. 13—Steamer Wastwater, 7,363. 

To Barceiona—F¢tb. 13—Bark Concepcion, 1,550. 

NEWPORT NEWS—To Liverpool—Feb. 15—Steamer Rappaliannock, 401. 

BosT »n—To Liverpooi—Feb. 10—Steamer Philadeiphian, 781....Feb. 





12—Steamers Canada, 1,453 upland and 735 Sea (slant ...Vepa- 
alonia, 474. ...Feb. 15—Steamer Sagamore, 220.....Fep. 16— 
Steamer Armenian, 6,261. 

To Hull—Feb. 13—sSteawer Mikad», 150. 

BALTIMORE—To Liverpool—Feb. 6—Steamer Templemore, 1,065..... 
Feb. }11—Steamer Ikbal, 1,581. 

To London - Feb. 10—Steamer Montana, 51. 

To Havre—Feb. 10—Steamer Miami, 1,050. 

To Bremen —Feb. 12—Steamer Wulehad, 1,893....Feb. 17—S3teamer 
Halle, 1,595. 

PHILADELPHIA—To Liverpool—Feb. 16—Steamer Pennland, 20). 

San FRANCISCO—To Japan— Feb. 13 —Steamer City of Pe king, 2,150. 


Cotton freights at New York the past week have been 
as follows. 








| Satur. | Mon. Tues. | Wednes.| Thurs.| Fri. 
Liverpool,asked.d.| 1628171} 16@17t| 16@17t| 16@17t} 17% 1721 
BR ccsesecsl] sea0 — adits cone sone oni 
MIN nena 30t 30t | 30t 301 301 30t 
BO cecocccceooeel ae a sisi asthe tikes 


Bremen..........d.; 30% 301 301 30t 30t 30t 
Do 


ssenensccdhel 























of a the fcllowing telegraphic report under dite 





Hainburg........d.|  25¢ 251 254 25t 25) 25+ 
Do pane | ee “ee ee a oe ats 

Amsterdam......¢.| 301 30} 301 301 30t 301 
Reval, v. Hamb..d.; 732 Ts@ 7g9 729 | 739 Taq 

Do v.Hull...d.| 3,6 316 316 316 | 348 31¢ 
Barcelona......-.d.|  --=. ones coos | cwwe -e 
Genoa ...........d. 351 35t 351 35t | 35t 35) 
Trieste..........- d., 316 316 316 Sig | tg 316 
Antwerp.........d. 96, %e4 9, | %e | ee %e4 
Ghent,v.Antw’p.d.| lle, Neg “Sah = le, 





1 Cents vet per 100 )bs. 
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LIVERPOOL.—By cable from Liver pool we havs the following 
gtatement of the week’s sales, stocks. &c., at that port. 











Jan. 29.| Feb. 5. Feb. 12 Feb. 19. 
Bales of the week ....... bales 64,000 57,000 55,000 52,000 
Of which exporters took.... 1,700 1,000 2,000 2,600 
Of which speculators took.. 7,400 7,200 2,000 400 
Bales American 59,000 53,000 51,000 48,000 
Actual export... . 3,000 3,000 000 4,000 
SESE 61,000 8 ‘,000 74,000 64,000 
Total stock—Estimated....... 1,270,000 1,299,000) 1,370,000) 1.324,000 
Of which American—Eastim'd 1,097,000) 1,14 ’,000/ 1,209,000 1,217,000 
Total import of the week......, 120,000; 135,000 149,000 87,000 
Of which American..........| 109,000) 123,000) 131,000 72,000 


Amount afloat..... ..... «| 294,000) ’ Ny 185,000 
_Of which American... ..| 290,000! 255,000) 190,000) 180,000 

The tone of the Liverpool market for spots and futures each 
day of the week ending Feb. 19 and the da‘ly closing prices 
of spot cotton, have been as follows. 























Spot. Saturday| Monday.| Tuesday.| Wed’day.|Thursd’y.| Fridoy. 
ore. ¢ Quiet. Firmer. Firmer. | Harden’g gl Harden’g. 
Mid. Upl'ds. 33539 325 » 32749 378 37, | 3%. 
Bales ...... - 6,000 | 10,000 8,000 | 10,000 | 10,000 10,000 
Bpec. & exp. 300 500 500 500 2,000 1,000 

Futures. | ; ~ : ; 
Easy at |Steady atiSteady at| Quiet at | ‘feads a: Steady at 
Market, 1- > | parti ully 2-64 ad- | partially | 2-64 de- 1-64 ad- 
1:45 P. M.}) cline. 1-64 dec. | vance. | 1-64 dec. cline. vance. 
r+" : Quiet. Firm. Firm. Steady. wn Steady. 














The prices of futures at Liverpool for each day are given 
below, Prices are on the basis of Uplands, Low Middling 
clause. unless otherwise stated. 

Cy” The prices are given in pence and 64th. 
3 63-64d., and 4 O1 means 4 1-61d. 


Satur.| Mon. Tues, Wed. -Thurs.| Fri. 
Feb. 13 to ——— — ——| —— Recess i 


Thus: 3 63 means 

















Feb. 19 12%) 1 /|1:45) 4 (1:45; 4 [1:45 
P.M. P.M PL M./P.M. P.M. P.M./P. 
d. d. d | d. ad. | a. | A 
February. ../3 47\3 45.3 47|\3 49 351352 4 
Feb.-March.|3 47 3 45,3 47/349 351352 54 
Mcoh.-April..|3 48 3 46:3 47\3 19351 352 54 
April-May .. 348 347.3 48\3503 52353 4 
ay-June ..:3 49 3 48 349/351353 353 5k 
June-July... 3 50 3 43/3 50/351353 354 D4 
duly.-Aug .. 350 3 49,3 50/3 523543 54: 6 
Aug.-Sept.. 344 347, 348 350352 352 53 
Bept.-Oct 342 342. %344/345|3463458 47 
Oct.-Nov 3.59)3 38/3 40/3 42/3 433 41 3 
Nov.-Dee... 3 38 3 37/3 39/3 41,3 42:3 42 2 
Deo.-Jan Eps peas! ype eet gir pant ‘ 








BREADSTUFFS. 
Frioay, February 19, 1897. 

The trade brands of wheat flour have received slizhtly in- 
creased attention from the home trade; still the volums of 
business transacted has been only very moderate, but as 
stocks in sellers’ hands have been sma'l, more particularly of 
winter-wheat grades, there has been no attempt on their part 
to hurry business and values have been well maintained. Rye 
flour has declined, and at the concession has had a better 
sale. The demand for buckwheat flour has b3en slow, but 
prices have held about steady. Corn meal has hai a fair sale, 
but at slightly lower prices. To-day the market for wheat 
flour was fairly active and firmer. 

The speculative dealings in the market for wheat futures 
have been moderately active, and although the fluctuations 
in values have been within a fairly wide rang» the ne: 
changes for the week are unimporiant, showing only frie: 
tional advances, Siturday there was a decline of *4@ 
14gc. in prices. Foreign advises were disapp>inting and 
traders generally were selling. During early ‘Ciange on 
Monday there was an advance in prices, based on the war 
talk from Europs. Subsequently, howeve-, thera was re- 
newed selling, and the improvement was lost. Tuesday the 
prospects of serious complicatioas arising out of the Cretan 
situation were not considared probable, and as foreign ad- 
vices cane weaker prices declined sharply, closing 3{@11!4c. 
off for the day. Wednesday and Thursday, however, ine 
market turned stronger. Fureiga advices came firmer, and 
this stimulated a demand from shorts to cover contrac’s. with 
the result that prices for the day mada a net advance of 1@ 
14gc. To day the market was fairly active and prices further 
advanced 1@\!¢c on general buying, stimulated by stronger 
foreign advices and renewed war talk from Europe. Ia the 
spot mirket only a limited amount of basiness has been 
transacted. To-lay the market was quiet. The sales in- 
cluded N>.1 Northern at 8363{c. f. 0. b. afloat; No. 1 hard 
Duluth and No. 2 rei winter was quoted at 92c. f.o.b. afloat. 

»a(.¥ CLOSING PRICES OF NO, 2 RED WINTER WHBAT. 





There has been a quiet market for Lodian corn future 
despite the break in wheat early in the week prices nt 
steady ; in fact they gradually workel uoward, and yestepq 
on stronger foreign advices, which sti nulated s >nething of 
d-mand from ‘‘ shorts” to cover contrasts, taesy made png 
thing of an advance, A prosp2ctive falling off ia the on 
movemeot als> has had a strengthening iafluence hn 
values. To-day the market further advanced on continuel 
tuying by shorts to cover contracts. La the spot marks 
there has been a further shrinkage in the export demand 
To day the market was firm. The sales included No, 2 mixa 
for March loadiag on privaze terms and 0a chs spot at 3), 
delivered ; also sta2amer mixed at 27'{c., in elevator, - 

DAILY OLOSING PRIUSS OF NO. 2 MIXHD Kou. 


Sat Mon. Tues Wed. Thurs, pm 
February....... seonee--G. 2333 23'9 2352 281g 28% 29% 
May delivery......-«0..6. 29% 29% 298 29% 29% 304 
July delivery..cece ....-6. 30% 301g «= 30%) 301g 80% 314 


Oats for future delivery have ben dull. The fluctuatiog, 
in prices have been within the narrowest limits, and theng 
changes for the week are unimportant. Ia th» spot market 
a moderate amouat of business has been transacted, as then 
was some buying by exporters early in the week, and ther 
bas been a limited d2mand from the home trade, To-day the 
market was firmer but quiet. In the spot market a limite 
amount of business was transacted at firm prices. The galy 
included No. 2 mixed at 2134c. ia elevator and No, 2 white 
at 23!¢c. in elevator. 

DAILY OLOSING PRICES OF NO. Z MIXED OATS. 
Sat. Mon, Tues. Wed. Thurs, Im, 
February delivery......6. 2118 2i% 21 21's 214% ly 
Mareh delivery.........0. 21330 2 Zi 2h ly 
July delivery .... .ccc...G 283 22 215a , 
Rye and barley have hada moderate sale at steady price, 
Tne followiag are closing quotations : 
FLOUR. 


Fine ............8 Dbl. 82000 285) Patent, winter....... $4600 49 
220a@ 3 00! City mills extras..... 470@ 4% 
2700 325/ Rye flour, superfine., 2402 2% 





@xtra, No. 1.. 325@ 360 Buckwheat flour..... 1050 11) 
Olears....... 3750 420 | Corn meal— 

Straights ..........-.. 4100 440 Western, &6........ 1759 18) 
Patent, spring. ... 4250 450 Brandy wine......«.« 190 


(Wheat flourin sacks sells at prices below those for barrels.) 





GRAIN. 

Wheat-- 6. ce. | Corn, per bush— 6. 6 
Spring, per bush.. 84 @ 9219| West’n mixed...... 2640 31 
Red winter No.3... 99 @ 92 | No. 2 mixed....... 29°32 31 
Red winter.. ..... 31 @ 93% Western yellow... 28%4@ 304 
Hard, No. 1........ 91%@ 92 | Western White.... 28%@ 314 

Qate—Mixed,perbu. 19 @ 23 | Rye— 

White..........-... 20%@ 2: | Western, perbush. 40 @ 45 
No. 2 mixed....... 21%@ 22%| State and Jersey... 40 @ 47 
Mo. 2 white........ 23492 24's Barley—Western.... 33 @ 4 


Feeding ...cc00--.. 33490 344 
The movement of breadstuffs to market as indicated in tht 
statements below is furnished to us by the Statistician of the 
New York Produce Exchange. We first give tne receiptss 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Feb.13, 18%, 
and since August 1, for each of the last three years: 





























Recetptsat—| Flour. Wheat | | Orta, | Burley. | Rye " 
~~ | Bols.196'bs| Bush.60 /bs jlbs| Bush.32lbs| Bash. 43 lbs| Bush.5610 
Mhicago..... BLS81} 101,324] 072; 2.714,7 4) 672,070] 35,02 
Milwaukee. | 34,000) 98,150) 29,250] 241,099) 217,600 4,8 
Duluth..... eee seo] 89,762 2,679) 124,159 103,653} 31,28 
Minneap’lis 2,903) 1,019,900) 30,79)) BLi,L0) aadinndl see 
Toiedo......| 544 30,754 464 142] 15,00) — 10? 
Detroit......! 2.109) 25,959) 17,585 13,020) 23,443) ve 
Cleveland .. 915 7.361 310 | 13,320 éu.coal anes 
St. Louis...| 21,345 45,310] 978,510) 311,309) 117750) 88M 
Peoria... | 5,10)) 15.2 r0| 634,490 355 85} 29,400) 1$”) 
Kansas City ‘ 62,59) 493,009 71,090) son 
Tot.wk.'97|__118. 183 ~1.723,312 ~~ 4.565 518 4,177,262, 1,173,921 107,08: 
3ame wk.’95| 133,552) 2,130,455) 1,555.896) 1,9 7,779) 620,594 83,215 
Samewk.’95| 28,932) 1,103,057) 1,163,262 1,243,795) 431.900) 76832 
Since Aug.1.| | } ; 
1896-97. ..| 7,095,946/119,171,209| 95,717.614/196,62,011| 2,614,919] 5,467,840 
1895-96 ...|  6,920.340/143,574,753) 70,48 3,444| 83.898,140) 23,333,740] 2,618,310 
1804-95 ,..| 7,518.420\119 8:2,637| 43,189,902| 53,945 523! 26,599,933 1,608,808 





The receipts of flourand gr _n at the seaboard ports for th° 















week ended Feb. 13, 1897, follow: 
Flour, Whe «et. Corn, Outs, 
Receipts at— bbls, bush. bush. 
New York 90718 118.925 625,950 
Boston 22,514 118.3 0 259,305 
Montreal Tee 3s antanes ane 
Philadelphia 53.243 5.027 481,914 
Baltimore . 47,097 22125 1,467,252 
Richmond .... 2.385 7,204 12,520 
New Orleans 10,934 2,530 8b2554 
Norfolk ........ wee 344 
Newport Ne oo $51,000 
GAIVOSTOR. .ccccsccce «=o a0 $2v,314 
Mobile. oo eorces ohne 95,000 
Portland, Me ....... 7. Be esicc 
St. John, N.B....... 9,069 17,626 
oan | ak Ee ae ae 47,58 
Total week . 244,554 353,623 5,272,918 29.054 232.434 
Week 1894. * 353534 301-790 11251533 655,518 119,523 BLS 


— , 0 
* Receipts do not inglude grain passing through New Orleans for fore! 
ports on through bills of lading. 


The total receipts at ports from Jan. 1 to Feb. 13 compare a 
follows for four years: 





Aart Mon, Tues, Wed. Thure. Fri 
February delivery......¢. 8133 8l4g 80% BLy 2% 8314 
March delivery..........0. S2% 825, 8i% 82% 82% 83% 
May delivery... 80% 80% 7973 Ot R1 82 
June delivery. 79% Ry 7? T9% 8 3g RI13q | 
July delivery 77% 73 771g 77g Tilg FIM 
September deli 75's 75a 74%& 75% 75% q 











> 4. 
Receipts of -— 1897. 1894, 1395, | r+") 
PUNE snmaveccdbs bbls. 1,775,480 1,904,496 1,450,959 ama 
stint tilde Ps ipee nse : 
1,749,654 242454 134 
10,314,933 2.570, 9% 10 O73 
4,226 348 2,42 »,364 5250 
‘64s. 835 450/245 775 633 
71,951 42,531 aw" 
— — — — —— 4,961,005 
Total grain ....... 33,031,247 17,997,337 8,040 
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The exports from the several seaboard ports for the week 
ding Feb. 13, 1897, are shown in the annexed statement: 

7 Wheat, orn, Flour, Uats Rys, Peas, Barley 

TX iat aot. P . bush. busi. bush. 

Boveri 5,433 333,032 * at sah 

nee oe 23,3445 161,745 l ; 5 

portla‘sd...-++ oy se 

Philadelphia. 40, . 

PO. +e eee: 

aa orieans. 72,281 


67,87 
21,Ls. 
7 


—-- -_! emeniiec! acahaee = 
, 7 4,095,015 134,89) 692,479 114,086 14,45t 265.6 
eee 8. Dee S1S119S BONG LZCABL — ce eee  OBBLZ  ceseeees 
. The destination of these exports for the week and since 
September 1, 1396, is as below. We add the totals for the 
gorresponding periods of last year for comparison: 
-—Flour.—_—— Ga eos Wak oo r 
Week Since Sept. eek Since S-pt. eek «= Since Sept. 
on re we ne 13, 1. 1893. Feo. 18. ‘1, 1898. Feb.13. 1, 1846, 
weet. Lto— bbls. ne, bush. . oto rush, a bush. ; 
: 7,476 601,525 Als 520," SLT, 38,10 1.655 
jaited Kingdom = Bi. t S2L Lk 6942337 2'6201840 33.66,194 
13.778 2 2,400 19,449 747 At 8.485 
5,277 . ee ov scccee 
‘0 are . 18,100 240078 
535 13,590 645,123 24,765 1,438,407 
Total ven 176,890 6 354,200 936,417 82,038,215 4,996.015 74,000,153 
Potal 1306-06," 23V,342 195,84 734.415 22,511,553 SABL AVS 45,631,414 
The visible supply of grain, comprising the stocks in 
ry at the principal points of accumulation at lake and 
seaboard ports, Feb. 13, 1897, was as follows: 
Wheat. oom Fn ag jue. Davies 
bush. . ush, ush. 
© = 3 59,000 t 295,004 
Do ° afloat . 1,052,000 4,000 74,000 8,000 


135,000 
95,0: 0 
1,463,00u 
427,000 


13.506 507,452 





Wiener” 
a) afloat .....- ‘ 


UA COB... . 
canal and river... . .* . 
— —— ee ee aes 
Total Feb, 13, 1897 46,658,000 13,494,000 3.5 3,382,000 
Total Feb. 6 1897 47,885, 23.43% 13,324,000 ' Y 3,321,000 
Total Feb 15 1896 65,427,000 t 6,956,000 1,55: 2,295,000 
Total Feb. 16 1895 0,744,000 2,6: 6,932,000 3, 1,665,000 
fotal Feb. 17, 1894 78,663,000 3,280,000 1,372,000 





THE DRY GOODS TRADE. 
New Yorg, Fripay, P, M., Feb. 19, 1867. 


There has been less progress made in the market during the 
past week than generally looked for and less than warranted 
by the expectations based upon the attendance of buyers, 
The latter have been herein large numbers but the retail 
trade and small j »bbers have been mostly represented, so that 
the primary market has not benefited to any material 
extent. Even in jobbing circles the business secured has not 
been such as might reasonably have been counted upon from 
the large number of buyers operating. In this respect the 
week’s results have been disappointing. Last week there wa3 
an impression that the extraordinary business in print cloths 
would induce freedom of action in other directions, but it 
must be acknowledged that there has been but little indica- 
tion this week on the part of buyers to throw off the reserve 
which has characterized their actions for so long a time past. 
The woolen and worsted goods division has been fairly busy 
and generally steady in price. Collections are favorably re- 
ported upon. 

Domestic Cotton Goops—The exports of cotton goods 
from this port for the week ending Feb, 16 were 1,158 
packages, valued at $63,755, their destination being to the 
points specified in the tables below: 
en 





New YORK To FEB. 16, ae -..... 
Since Jan. 1.) . |Bince Jan. 1. 
Great Britain......10.c0.-00. 363 | “254 
Oui European. 571 | 993 
It o sedtibbanate i 15,594 | 11,051 

e+e 1 574 | 1,976 

| 0 

Afrio..so-..-cnce 1 1 | 2,021 
West Indies...... 2/113 
le 275 | 327 


xi00. 
1,133 
6,632 
551 














27,751 

7,950 2,532 

wplOtill.sovnee-sovee--e-----) 1,158} 42,427 | 30,283 
From New England mill pointe direct. 




















The value of the New York exports for the 
been $1,389,217 in 1897 against $1,232,596 in 18 

Business in brown goods has been irregular. Light-weight 
coarse yarn makes have been in relatively best request and 
steady, whilst in heavier goods the demand has been indiffer- 
ent, and in the matter of four-yard sheeting; prices have 
favored buyers, The sales of brown ducks and osnaburgs 


year to date has 
v5, 


; have been on a quiet scale only at previous prices. In coarse 


colored cottons, denims are dull and generally ia buyers’ favor, 
ticks are quietly steady, cottonades and camlet jeans have in 
some makes been cleaned up at low prices, wnile a limited 
demand is reported for plaids, checks and stripes, etc. Low- 
grade bleached cottons are firm but quiet, and in medium 
and fine grades rather more business has been done at previous 
prices. Lower prices have been quoted occasionally for wide 
sheetingsand sales have improved asa result. Cotton flan- 
nels and blankets dull and uochanged. There has beena 
steady business of about average proportions in printed goods, 
both fancy and more staple varieties. Ginzhams have been 
dull and unchanged. The market for print cloths has re- 
lapsed into a quiet condition, following last week’s abnormal 
sales, but prices have been maintained on the basis of 2 11-16c. 


for extras, 
1897. 1896. 1895. 1894.4 

Stock of Print Oloths— Feb. 13. Feb. 15. Feb.16. Feb. 17. 
At Providence, 64 squares. 147,000 204,000 846,000 
At Fall River, 64 squares.. 606,000 440,000 23,000 
At Fall River, odd sizes.... 420,000 353,000 99,000 

Total atook (pieces)....1,173,000 997,000 208,000 

Woo.Len Goops.—There has been considerable progress 
made during the past week in business in men’s-wear wool- 
ens and worsteds in heavy-weights, and although the season 
is still very backward in these the outlook has undoubtedly 
improved to some extent. This is particularly the case with 
low and medium grades of all-wool goods in cheviots and 
cassimeres, upon which the demand has mainly run. In 
grades at $1 and upwards business has been comparatively 
quiet in both plain and fancy goods. Reorders for light 
weights continue good for late stage of the season. Satinets 
and cotton-warp cassimeres are selling moderately for fall; 
doeskins and cotton worsteds quiet. In plain-faced overcoat- 
ings a fair demand is reported, but rough faced goods are 
dull; cloakings in improving damand. Fiannels and blankets 
are more looked after at last ssason’s prices. In dress goods 
reorders for spring are moderate and chiefly for fancies in 
medium and low-priced grades. 

ForEIGN Dry Goops.—There has been fully an average 
amount of business reported in spring lines in dress goods— 
silks, ribbons and laces—at generally steady prices. Linens 
are firm but still quiet. Hosiery and underwear dull and un- 
changed. Fall dress goods are being ordered in moderate 
quantities, 

Importations and Warehouse Withdrawals of Dry Goods. 

Theimportations and warehouse withdrawals of dry goods 
at this port for the week ending February 18, 1897, and since 
January 1, 1897, and for the corresponding periods of last 
year are as follows: 
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Strate anv City Department. 


TERMS OF SUBSCRIPTION. 


Tue Investors’ SupPLEMENT will be furnished 
without extra charge to every annual subscriber of the 
QOoMMERCIAL AND FINANCIAL CHRONICLE. 

THE STATE AND City SuPPLEMENT Will also be fur- 
nished without extra charge to every subscriber of the 
CHRONICLE. 

Tue STREET RAILWAY SUPPLEMENT will likewise 
be furnished without extra charge to every subscriber 
of the CHRONICLE. 

THE QUOTATION SUPPLEMENT, issued monthly will 
also be furnished without extra charge to every sub- 
scriber of the CHRONICLE. 

TERMS for the Curonrcue with the four Supple- 
ments atove named are Ten Dollars within the United 
States and Twelve Dollars ia Europe, which in both 
cases includes postage. 





Terms of Advertising—j Per iuch space.) 

One time .... ....-.2.--0-- - $350;Thnr Months (13 times)..$25 00 
One Month (4times).. 1100/ Six onths (26 times).. 43 00 
Two Months (8 times).. 18 00] Twelve Months (52 times).. 58 00 
(The above terms for one month and avward are for standing cards. 





The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible, Hence every Subscriber will at all times possess a 
complete and fresh cyclopsedia of information respecting 
Municipal Debts. 








Bond Proposals and Negotiations.—We have re 
oeived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale. 

Alabama.—Bonds Authorized.—The State Legislature has 
authorized the Governor to refund the entire bonded debt of 
the State by issuing new fifty-year bonds, 

Albany County, N. Y.—Bond Sale.—On February 16, 1897, 
the $71,000 of war loan refunding bonds of this county were 
awarded as follows: 





Albany Savings Bank....,.... pepiehdinessebgnensceen $35,000 110 344 
BewORy Gavings BaBE.ccc.cccccceccceccacceccseccasee 6,000 108 50 
Albany Savings Bank............. --- 10,000 107-00 
Albany County Savings Bank..............0c.---<e- 10,000 104°46 
National Savings Bank of Albany.......c00.c0+-+0+- 10,000 101°81 


The securities are registered and bear interest at the rate 
of 4 per cent, payable semi-annually, Thirty-six thousand 
dollars of the principal will mature from March 1, 1893, to 
March 1, 1915, inclusive, at the rate of $2,000 annually, and 
the remainder on March 1, 1916. 

The present bonded indebtedness of Albany County, not 
including this issue, is $861,000, and the assessed valuation 
for 1896 was $96,659,364 45. 

Allentown, Pa.—Bonds Proposed.—It is reported that the 
ows Allentown proposes to issue $350,000 of improvement 

onds, 


Barton, Vt.—Bond Sale.—On February 13, 1897, the $30,- 
000 of 4 per cent refunding electric-light ponds of this village 
were awarded to E. H. Rullins & Sons, of Boston, at par, ac- 
crued interest and $125 premium, The other bidders were: 
National Life Insurance (o., of Montpelier, Vt.; N. W. Harris 
& Co., of Boston, W. J. Hayes & Sons, of Boston, and 
James W. Longstreet & Co., of Boston. The secu- 
rities are dated January 1, 1897, interest is payable 
semi-annually on the first days of January and July at the 
Hancock National Bank, of Boston, Mass., and the principal 
will mature January 1, 1927, the bonds being subject to call 
after 1907. The total debt of the village, including this issue, 
is $55,000; assessed valuation, $413,311, real valuation, $826,- 
622, and the population about 1,100. 

Bay City Union School District, Mich.—Bonds Autho-;- 
ized,—The Board of Education of this district has decided to 
issue $10,000 of school bonds, The securities are to be dated 
Feb. 15, 1897 ; interest at a rate not exceeding 5 per cent will 
be payable semi-annually on the 15th days of February and 
August at the City Treasurer’s office, and the principal will 
mature at the rate of $5,000 each year, beginning with Feb, 
15, 1899, The bonds are to be of the denomination of $5,000 


ae 
Beatrice, Neb.—Bond News.—Action has been brought j 
the District Court asking for an injunction to prevent the 
holders of $40,000 of refunding bonds of this city from collect. 
ing the principal and interest on the same as they become due. 
The securities were issued to retire an old series of paving and 
curbing bonds, and their legality is attacked at several Doints 


Bentonville, Ark.—Bond Offering —Proposals will be re. 
ceived until 12 u’clock, noon, March 6, 1897, by Jas, M. Bohart 
Chairman of the Water Works Improvement District Board. 
for the purchase of $24,000 of bonds of Bentonville. The 4. 
curities will bear 6 per cent interest and the principal wili 
mature from 1598 to 1909, inclusive, at the rate of $2,099 
annually. The denomination of the bonds will be $10), ° 


Calhoun County, Ala —Bonds Authorized.—The Alabama 
State Legislature has authorized this couaty to issue $75,009 
of bonds to pay off its indebtedness, The county commis. 
sioners have made no definite arrangements as yet for the 
sale of the securities. . 

Camden, N. J.—Bond Offering.—The Finance Committes 
has decided to ask for proposals for the purchase of $400,009 
of 4 per cent thirty-year water bonds until February 24, 1897, 
The securities will be dated June 1, 1896, and the interest 
will be payable semi-annually on the first days of June 
and December. Each proposal must be accompanied 
by a certified check of 5 percent of the amount bid for, 
These bonds were awarded to E. C, Jones Co. at a pri- 
vate sale on February 9, their bid being 101 for $290,000 and 
103 for the remainder, providing the city is placed on the New 
York State Savings Fund list. Certain members of the com- 
mittee thinking that better terms could be obtained at a pub- 
lic sale petitioned the Court to grant an injunction to prevent 
the sale of the bonds to E C. Jones Co. at the above price 
and their request was granted. 

Charlottesville, Va —Bond Election.—It is reported that 
an election will be held in this city in May, 1897, to decide 
the question of is-uing $30,000 of water bonds, The securi- 
tier, if authorized, will be coupon bonds; they will bear in- 
terest at the rate of 5 percent, and the principal will ma- 
ture in from ten to forty years from date of issue, 

Chelmsford, Mass.—Bond Sale.—The $12,000 of notes of 
this town were sold to E, H. Gay & Co. of Boston at par. 
The loan is in the form of one to ten year serial notes of 
$1,200 each, and bears interest at the rate of 4 per cent. 

Cincinnati, Ohio.—Bond News.—On account of the delay 
of the Citizens’ National Bank of Cincinnati in taking the 
75,000 of 4 per cent school bonds which were recently 
awarded to them, the Board of Education has reconsidered 
their action in accepting their bid. It is probable that §, 
Kubn & Sons, the next highest bidders, will purchase the 
bonds for $78,975, the price they offered for them. 

Colbert County, Ala.—Bonds Proposed—A bill has been 
introduced in the State Legislature authorizing the citizens 
of the county to vote on March 15, 1897, on a proposition to 
issue $100,000 of road improvement bonds. 

Craven County, N. C.—Bonds Proposed.—This county will 
probably issue $35,000 of bridge bonds. 

Easton, Pa.—Bonds Defeated.—City Clerk James Me- 
Cauly reports that the City Council has voted against the 
proposition to issue $155,000 of paving bonds, The ordinance 
will therefore not come before the people at the election 
next Tuesday, as was expected. 

Elsinor, Cal.—Bonds Authorized.—The citizens of this 
place have voted in favor of the proposition to issue $20,000 
of water-works bonds. The securities will be serial bonds of 
the denomination of $500 and dated July 1, 1897. Interest at 
the rate of 6 per cent will be payable semi-annually on the 
first days of January and July at the office of the City Treas- 
urer, and the principal will mature at the rate of $500 yearly. 
Principal and interest will be payable in gold. A special 
assessment will be levied each year for the payment of the 
securities. 

Flagstaff, A. T.—Bonds Authorized.-F, W. Smith, Town 
Clerk, reports to the CHRONICLE that the bill authorizing this 
town to issue $65,000 of water-works bonds has been 

by the Senate, approved by the President and was endorsed 
by the people at a special election held on February 8. The 
securities will bear interest at the rate of 6 per cent, payable 
semi-annually, and the principal will mature in thirty years 
from date of issue. 

Franklin, Minn.—Bond Sale.—I: is reported that this mu- 
nicipality has sold $4,000 of water bonds to Trowbridge 
Co., of Chicago. The securities bear 6 per cent interest aD 
mature in fifteen years from date of issue. 

Gallup, New Mexico.—Bonds Authorized.—It is reported 
that the water-works bonds of this municipality to the 
amount of $10,000 have been voted. ‘ 
Galveston County, Texas.—Bonds Proposed.—lIt 18 eX 
pected that this county will issue $250,000 of bonds, the pro- 
ceeds of which will be applied to the construction of a new 
court house and an addition to the county jail. . 
Glen Ridge, N. J.—Bonds Defeated —The citizens of this 
borough decided in 1895 to issue $60,000 of bonds, the pre 
ceeds of which were to be applied to the improvement 0 
roads, Action was brought in the Supreme Court by — 
parties asking for an injunction to set aside the resolutio 
calling for the sale of the bonds, and the request has 





and are part of an authorized issue of $15,000. 





granted. The taxes which the borough raises annually are 
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nly suflicient to meet the running expenses, and it was the 
a asion of those who were desirous of issuing the bonds to 
ons provide better road3 than could otherwise be obtained, 


Gloversville, N. Y.—Bond Sale.—Oa February 17, 1897, 
the $14,000 of local improvement bonds of this city were 
awarded to E.C. Jones Co. at par, accrued interest and 
$i41 premium. The securities are dated February 1, 1897; 
they bear interest at the rate of 4'¢ per cent, payable annually 
on February i at the Fourth National Bank of New York, 
and the principal will mature at the rate of $2,800 yearly on 
February 1, from 1898 to 1902 inclusive. The denominations 
of the bonds are $100, $500 and $1,000. : 

Bonds Unsold.—Tbis city also offered for sale on February 
17, 1897, $27,000 of 31¢ per cent refunding bonds, but no bids 
for the same were received. 


Holland City, Mich.—Bond El:ction.—It is reported that 
an election will be held in Holland City to vote on the ques- 
tion of issuing water-works and sewer bonds to the amount 


of $80,000. 

Holden, Mo.—Bond Offering.—Electric-light bonds of 
this city to the amount of $12,000 will be ready for sale about 
March 1, 1897. The securities will bear interest at the rate 
of 5 per cent and will mature in from five to twenty years 
from date of issue. 

Jeffersonville, Ind.—Bond Sale.—Bonds of this city to the 
amount of $128,000 have been awarded to Rodolph Kley- 
bolte & Co, of Cincinnati. The securities bear interest at the 
rate of 5 per cent, and the principal will mature in 1922. 





Johnstown, N. Y¥.—Correction.—The statement in last 
week's CHRONICLE that there was some doubt as to the 
legality of the $5,000 of town bonds awarded to Walter 
Stanton & Co. was erronecus. The remark should have been 
applied to the $17,000 of city bonds previously issued, Messrs. 
Stanton & Co. advise us as follows: ‘‘The $5,000 of bonds re- 
ferred to were issued by the town of Johnstown, N. Y., were 
fourd legal in every respect, and have been taken up and 
paid for. We are advised that on January 26 the city of Johns- 
town, N. Y., sold $17,000 4 per cent bonds, Upon investiga- 
tion it was discovered that the city charter did not authorize 
the issue. and that a bill is before the Legislature to remedy 
the defect.” 


Juniata, Pa.— Bond Sale.—It is reported that the borough 
of Juniata has awarded the $11,000 of water bonds to R obin- 
son Bros., of Pittsburg, at 100°60. The securities bear inter- 
est at the rate of 5 per cent, payable semi-annually, and the 
principal will mature in from fifteen to thirty years from 
date of issue. 

Lancaster, Pa.—Bonds Defeated.—At the election held on 
February 16, 187, the citizens of this municipality defeated 
the proposition to issue $125,000 of water- works bonds. 


Lewes, Del.— Bonds Proposed.—Dredging bonds of this 
town to the amount of $30,000 are under consideration. 


Lincoln, Neb. — Bonds Iilegal. — Action was recently 
brought in the Supreme Court of this State to prevent the 
issuance of certain bonds of this city, because the same had 
been made payable in gold. The Court decided that the bonds 
were illegal on a technicality, but did not touch on the val- 
idity of bonds payable in gold. 

Marietta, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 o’clock noon, March 8, 1897, by Carl Becker, 
City Clerk, for the purchase of twenty 6 per cent bonds of 
$940 35 each to be issued by this city, The securities are dated 
Feb, 1, 1897, interest will be payable semi-annually, and the 
principal will mature at the rate of $91035 every six months, 
beginning with Aug. 1, 1897. The bonds are to be issued for 
street improvements and no bid for less than par and accrued 
interest will be considered. The present bonded debt of the 
city amounts to $311,895; sinking funds, $20,042; net indebt- 
edness, $291,853. The assessed valuation (about 50 per cent 
of real value) is $3,850,000 and the population for 1896 is 
estimated at 15,000. 

Massillon, Ohio.— Bond Sale,—On Feb. 15, 1897, the $8,0C0 
of refunding bonds of this city were awarded to Dietz, Den- 
on & Prior, of Cleveland, for $8,307. There were fifteen 
other bids received. 

Montgomery, Ala.—Bond Sale.—On February 15, 1897, the 
$150,000 of paving bonds of this city were awarded to Sperry, 
Jones & Co, of Baltimore at 10314. The City Council changed 
the rate of interest on the securities from 6 to 5 percent. The 
Principal will mature in thirty years from date of issue. 

Moultrie, Ga.—Bond Election —Oa March 9, 1897, the citi- 
zens of this place will vote upon the proposition to issue $5,000 
of 6 per cent twenty-year school bonds. 

Muskingum County, Ohio—Bond Offering.—Proposals will 

received until 12 o’clock noon, March 1, 1897, by J. L. 
Starkey, County Auditor, for the purchase of $25,000 of 5 
per cent coupon bonds of this county. The securities will be 
dated March 1, 1897, interest will be payable semi-annually 
on the first days of March and September, at the County 
Treacurer’s office at Zanesville, Ohio, or at the Nassau Bank 
ane York City, and the principal will mature March 1, 


m.. bonds will be of the denomination of $1,000, and are 
feb issued for the purpose of funding part of the floating 
oa tof the county. No bid for Jess than par and accrued in- 
frest will be considered, and all proposals must be accom- 





panied by a certified check for $1,000, payable to the order of 
the Muskingum County Commissioners. 

The total bonded debt of the county, including this issue, 
amounts to $481,000; floating debt about $10,000; total debt, 
$491,000; sinking fund, $25,000; net debt, $466,000. The as- 
sessed valuation is $23,233,139, and the real valuation is esti- 
a at $35,000,000. The population of the county is about 

,000. 

Newport, R. I.—Bond Sale.—On Feb. 15, 1897, the $40,000 
of bonds of this city were awarded to the Savings Bank of 
Newport at 110°25 and $50 premium, The other bids re- 
ceived were as follows : 








Lee, Higginson & Co., Boston... .ccoccocccccccceccccecsscccosccecs 110°331 
DGRROOGE C OO., DORON, .ocaccconcaccccesccccceccuccscnccnsascess 110°270 
ey is, OE Se IG MII, ccnnadasccnccascdenesecconsxacaonenen 110°159 
E. C. Stanwood & Co., Boston..........2. ..ceeesenee eucsedemmnenl 110°000 
a RC ae --109°590 
Blodget, Merri t & Co., Boston. 109°56 

R. L. Da, Co., Boston ....... 109-089 
Prnvidence Institution for Savings... --109°050 
James W. Longstreet & Co., BostOM........cc-.-ecc--cccccccoccee 109°039 
Dietz. Denison & Prior, Boston...........cc.ceescnccces -oecsenee 108399 
We. ep SEO Be BOWE, BING nce ccccccascccccces: cnndessesasssncess 108°330 
TES BURG. Gai, TINGE. nc ccwccdas 6 cccsccecaanassccsonuscceses 108°300 
teen, EGG BOW, BOW TOlisdccccccccescanscesscasectonsiades 108020 
Abram White, New York........ neclemiihiddily Scunesnssecucson ae 


The securities are dated Feb. 15, 1897, interest at the rate 
of 4 per cent is payable semi-annually in gold, and the princi- 
pal will mature Feb, 15, 1927. The bonds are of the denomi- 
nation of $1,000 and were issued to provide funds for the 
building of the new Harbor Park. The bonded debt of the 
city, including this issue, amounts to $551,000. 

New York.—Bond News.—The bill to exempt canal im- 
provement bonds of this State from taxation will come up 
before the State Legislature for final passage on February 
24, 1897. 

New York, N. Y.—Bonds Proposed.—A bill has been intro- 
duced iu the State Legislature authorizing this city to issue 
$2,500,000 of bonds, the proceeds of which are to be applied to 
the construction of a library building which will contain the 
Lenox, Tilden and Astor libraries. 


Pierce County, Wis.—Bond Issue.—It is reported that 
Pierce County will issue $75,000 of refunding bonds. The se- 
curities are to bear interest at the rate of 5 per cent and ma- 
ture in twenty years from date of issue. 

Pueblo, Col.—Bond Hlection —It is reported that a propo- 
sition to issue >70,000 of park bonds will b3 submitted to a 
vote of the people of this city. 

Quinoy, Ill.—Bond Offering.—Proprsals will be received 
unul two o'clock P.M, March 31, 1897, by L. J. Harris, City 
Comptroller, for the purchase of $314,000 of 44 per cent 
bonds of this city. The securities will be dated July 1, 1897, 
interest will be payable annually on July 1 at the office of the 
State Treasurer in Springfield, Ill., or at his fiscal agency in 
the City of New York ; $300,000 of the bonds will mature at 
the rate of $50,000 per annum from July 1, 1911, to July 1, 
i. aie and the remainder, $14,000, will be due July 
1, 1917. 

The bonds are to be issued to refund $314,000 of the $372,- 
800 of 6 per cent bonds of the city maturing July 1, 1897, the 
remainder of the loan to be paid off. All bids must be ac- 
companied by a certified check payable to the city or by a 
good and sufficient bond for 5 per cent of the amount of bonds 
bid for. The sum of $50,000 is paid annually towards a sink- 
ing fund to retire the outstanding bonds of the city, and the 
total indebtedness now amounts to $1,344,2)0, having been 
reduced $578,431 since 1881, The assessmant of taxable prop- 
erty in 1896 was $5,153,242, and the actual value about $35,- 
000 000. The population of the city in 1890 was 31,494 and is 
now estimated at 45,000. 

Santa Cruz, Cal.—Bond News.—Charles E, Williams, City 
Treasurer, reports to the CHRONICLE tbat this city is now in 
litigation over its refunding bonds, which it refuses to pay, 
claiming error in issue, fraud, and various other points. The 
case will come up for trial in April. : 

Stamford, Conn.—Bond Sale.—Oa February 15, 1897, the 
$75,000 of funding bonds of this town were awarded to the 
New York Security & Trust Co. at 107°142 and accrued 
interest. 

The other bids received were as follows: 

N. W. Harris & Co..... O ccccce cocccacceccoceccesesese Scccccccccese 107°129 


























Norwich Savings Society... .ccescsees ---cecccccnswncsceecee-oe-104°660 
R. L. Day & Co i 

New Milford Sa 1 80 
E. B. Sheppard & on 

Parac®, LOuGd & 00 ..06c.c0ccocccccccoccccccnscess cosseecososscoes 104°125 
WeErOG, MORTIE, B OO occ cccc cocccncccdccsessccsccosecasesneces 104°037 
Stamford Savings Bank ($10,000).............cenceccenccoseess 04:000 
Blake Bros. & CO......- .--00+ ---200 s-seseceee -.102 
Golumbia Trust Co., Middletown ($25,000). «-«-162'300 
James W. Longstreet & CO........20--2cceeee ----100°03 
Cushman, Fisher & Phelps. ..c.cccoccessccccccccce scevecssess- pcm 50 
Street, Wykes & CO.....ccccccccces-coccaccs cece woccccecs $3,333 premium 


The securities are dated February 1, 1897. Interest at 
the rate ot 4 per cent is payable semi-annually on February 1 
and August 1 at the office of the Town Treasurer and the 
principal will mature February 1, 1927, 

The denomination of the bonds is $1,000 and both principal 
and interest are payable in gold. 
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The total indebtedness of the town on January 14, 1897, | 


was $403,460 and the sinking funds amounted to $32,665. The 
latest assessed valuation was $10,067,290, which is about 50 
per cent of the actual value of property taxed ; the town owns 
real property tothe value of $400,000, The present popula- 
tion is estimated at 20,000, 


Summerville, G@a.—Bond Election.—The citizens of this 


city will vote on March 1, 1897, 0n a proposition to issue | 


$50,000 of water-works bonds. 


Y.—Bonds Defeated.—M. Z. Haven, city 


Syracuse, N. 


clerk, reports to the CHRONICLE that the Common Council at | 


iis last meeting passed a resolution against the proposition to 
issue $210,000 of high-school bonds, 


Tiffin, Ohio.—Bond Sale —Extension bonds of this city to | 


the amount of $19,500 have been awarded to C. S. Bretz, a 
local bidder, at a premium of $1,224. The securities bear in- 
terest at the rate of 6 per cent, and the principal will mature 
in ten years from da‘e of issue. 


Toledo, Ohio.—Bond Offering.—Proposals will be received 
until 7:30 o’clock P. M., March 8, 1897, by H. W. Compton, 
Clerk of the Board of Education, for the purchase of $90,000 
of 4 per cent school bonds of this city. The securities will be 
dated March 8, 1897; interest will be payable semi-annually 
at the Importers & Traders’ National Bank of New York 
City, and the principal will mature thirty-two years from 
date of issue. No bid for less than par and accrued interest 
will be received, and all proposals must be accompanied by a 
certified check or an amount of money equal to 5 per cent of 
the amount bid for. The bonds will be of the denomination 
of $1,000, and are to be issued to provide funds for the im- 
provement of public school property. 

Tremont, Pa.—Bonds Defeated.—The citizens of this bor 
ough have defeated the proposition to issue bonds for the pur- 
chase of an electric-light plant. 

Unionville Fire District, Conn.—Bonds Proposed,—It is 
reported that this district proposes to issue sewer bonds to 
the amount of $20,000. The loan, if authorized, will bear 
interest at a rate not exceeding 5 per cent, and mature in not 
more than twenty years from date of issue 








NEW LOANS. 


— 














622,500 
City of Bradford, Pa, 
4 Per Cent Bonds. 


Sealed proposals will be received by the under- 
signed at the office of the Mayor of the City of Brad 
ford, Rosenverg & Michael Block, up to 5 o'clock 

M., March 1, 1807, for sale of Twenty-two Thou- 
Hundred ($22,500) Dollars of the City 
of Bradford, Pa., authorized to be 
554 of said city, and its 


120,000 Flushing, 
75,000 Castieton, 


sand Five 
Bonds of the City 
issued by ordinance No, 
amendments. 

The Bonds are $2,500 
twenty years, £10,000 for thirty years, 4%. 
payable semi annually. 

Each bid must be accompanied by a certified check 
in the sum of $500, to be forfeited by the successfu 
bidder in case he fail to pay over the amount of his 


30,000 Phelps, N. 


for ten yeurs, $10 000 for 
Interest 


SEND FOR 


. _ a 
Ulster County, N. Y.—Bond Sale.—Oa February 16 1897 
| the $75,000 of 4 per cent refuading bon is of this c vunty we, 4 
|}awarded to the Ulster County Savings [ stitution at 106°45, 
| The securities are dated March 1, 1897; interest jg payable 
| semi-annually on the firat days of March and S+ptember a 
| the principal will mature at the rate of $3,000 yearly fro 
| March 1, 1898, to Mareh 1, 1922, inclusive. The denomination 
| of the securities is $1,000, and they are exempt from all bere 
tion, 

Upper Sandasky, Ohio.—Bond Offering.—Proposals wij 
be received until 12 o’clock noon March 38, 1897, by A, P 
Leser, Village Clerk, for the purchase of $7,000 of 6 per cent 
| bonds of this village. The securities will be dated April | 
| 1897, interest will be payable semi-annually and the principal 
will mature April 1, 1905, both principal and interest bein 
payable at the Ninth National Bank of New York City, The 
bonds will be of the denomination of $1,000 and are to te 
issued for the purpose of refunding certain loans maturing 
April 1, 1897, No bid for less than par and accrued interest 
| will be considered. 
| Valentine, Neb.—Bonds Proposed.—lt is reported that this 
city proposes to is3ue bonds to the amount of $10,000 for the 
erection of a new school-house,. 

Wellsburg, W. Va.—Bond Call.—Notice has been given 
that bonds of this town dated Novembrr 21, 1885, and num- 
bered from 29 to 35 inclusive, each amounting to $500, have 
been called for payment, and will be red-emed upon presenta- 
tion at the bank of Wellsburg. [he securities will cease to 
bear interest after February 20, 1897. 

White Plains, N. ¥.—Bond Sale,—Farson, Leach & C), 





have been awarded $47,000 of bonds of this town at 103-27, 

Wilkinsburg, Pa.— Bond Sale.—Oa February 2, 1897, street 
improvement bonds of this city to the amount of $60,000 were 
sold at 10315. The securities bear inter-s: at the rate of 414 
per cent, and the principal will mature in twenty years fron 
date of issue. 

York, Pa.—Bond Sale.—It is reported that this city has 
awarded $40,000 of coup»n bonds to Townsend, Scott & Son 
at 102'075. The securities bear interest at the rate of 6 per 





| years from date of issue. 


NE w LOANS. 
LELAND, TOWLE & CO, 


BANKERS, 
Worthington Building, Boston. 
WE OFFER 
110,000 City of Cleveland, Ohio, 4s, 


225,000 Geneva, N.Y, 48, 


LEGAL FOR NEW YORK SAVINGS BANKS. 


cent, and the principal will mature in from ten to twenty 





NEW LOANS. 


CITY OF 


NEW YORK 
36 PER CENT 


GOLD BONDS. 


DUE NOVEMBER Ist, 1916, 
INTEREST PAYABLE JAN. ist AND JULY 1s, 
Executors, Administrators, Guardians and others 
holding trust funds are authorized by an act of the 
New York Legislature passed March 14, 1889, to in- 
vest in these bonds. 
PRICE AND PARTICULARS ON APPLICATION 


Rudolph Kleybolte & Co! 


BANKERS 
Northwest cor. of Third and Wainut Streets, 
CINCINNATI, O. 
41 and 43 Wall Street, New York, 











L. L., Gold 4s, 
N. Y., 5s, 


Y., 4s. 


CIRCULAR. 

















SAV 


LIST 


Far 


CH 
115 D 





bid upon notice awarding sale of said Bonds to him | Chicago Drainage....... ...... enekyienienmadl 4ise 
The right to reject any and all bids is hereby re | Des Moines, Ia. (School)..............-..00: Aten 
erved. Muskegon, Mich............cc0:.s0-cesscseces 5s sO00.000 
GEO. C. FAGNAN, Mayor. | Seuth Omaha, Nebraska............-........ 7s 8: ? 
A. D. SLOAN, City Controller. Ashland, Wis, (Gold)........ ....ceeeceeseeee 5s 
—_— gy —— West Chicago St. RR. (Tunnel)............ ds C L E V E LA N D 0 H 10 
) ’ 


Herkimer Mohawk Ilion & 
Frankfort Electric Ry. 


FIRST MORGAGE, GOLD 5¢ BONDS, 
Bond Issue, $150,000. 
Capital stock, $150,000 
This road has been paying dividends of 6% 
stock and earning about ¥. for 18 menths. 
Price and special circular on application. 


EDWD.C.JONES CO. 


321 CHESTNUT STREET, 80 BROADWAY 
PHILADELPHIA NEW VORK 


MUNICIPAL BONDS, 

E. C. STANWOOD & Co. 
BANKERS, 

121 Devonshire Streei, 
BOSTON. 


LISTS SENT UPON APPLICATION, 


James N. Brown & Co., 
BANKERS 
62 Cedar Street, - NEW YORK 
MUNICIPAL, COUNTY, SCHOOL AND 
TOWNSHIP, BONDS 
BOUGHT AND SOLD, 


on its 














kirst Mortgage. 
FOR SALE BY 


MASON, LEWIS & CO., 


BANKERS, 
171 La Salle St., 
CHICAGO. 


31 State St., 
BusTON, 


INVESTMENTS 
FOR 
New York Savings Banks 


.ity of Cambridge, Mass., : 4s 
City of cleveland, Ohio, : : 4s 


A full description of either of these issues, with 
prices, will be mailed on application. 


E. H. ROLLINS & SONS, 


19 MILK STREET, 
BOSTON, - - . . 


SAFE INVESTMENTS. 
SEND FOR LIST 


City and County Bonds. 
DIETZ, DENISON & PRIOR, 





MASS, 








35 CUNGRESS STREET, - BOSTON, 
109 Superior Street, Cleveland, 0. 


4a” 
PARK BONDS. 
Dated Oct. 1, 1893. Du» Oct. 1, 1923 


Price on Application. 


C. H. WHITE & CO, 
BANKERS. 


72 Broadway. New York. 


GOVERNMENT ANd 
MUNICIPAL BONDS 
© Bought and Sold. 


N. W. HARRIS & C0» 


BANKERS, 
CHICAGO. 
15 WALL STREET, - 





BOSTON. 
NEW YORE- 


MU 
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“STATE AND CITY DEBT CHANGES. 
We subjoin reports as to municipal debts received since 
the last publication of our STATE AND CITY SUPPLEMENT. 
gome of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT 
and of interest to investors. 

Little Falls, N. Y¥.—Timothy Dasey, Mayor, The follow- 
ing statement has been corrected to February 1, 1897, by 
means of @ special report to the CHRONICLE from Hr W. 


Warren, City Clerk. 


Tax valuation, personal $227,900 
LOAN ST oan, 312%. $18,000 


Total valuation 1897... 1,392,703 


choo: ° 
000 nually.) Assessment is 25% actual value. 
La a... a. 13,000 | Total tax rate (per $1,000) .863°81 
Flos due annually.) Population in 1590 was.... 8,181 


1 b. 1, 1897 31,000 | Population in 1892 was.... 8,783 
Tota at (additional). eee | Population in 1896 (est.)...11,000 


Tax valuation, real.......1, 

st, Louis, Mo.—C. P. Walbridge, Mayor. The following 
statement has been corrected to February 1, 1897, by means of 
sn official report to the CHRONICLE from Isaac H. Sturgeon, 


Comptroller. 
The city and county were merged in 1877, the city assuming 


the county's d bt. 

48,g.A&0, 2£257,000¢.O0ct. 1,1913 
4s,g¢.J&D, $2,000,000g.Junel,1914 
4s,g.J&J, 1,985,000g.July 1,1918 


NS.— When Due. 
atten F UDGMENT— 
dag, JED, $950,000g.June 1, 1905 





i ocHask BLOCK 121— 3-658,¢.J &D,2,844,100gJ"625,1907 
fs 4&0, $245,000... Apr. 10, 1906 | 3 653,4.M&N,975,000g.May 1,1915 
3-50s,8.F&A, 275,000g.Aug.1,1919 


RENEWALS— 
6a,g. J&D, $593,000g.June 1, 1898 
gag. J&J, 675,000g.Jan. 1,1899} TOWER GROVE PaRK— 
bag. J&J, 476,000g-Jan. 1. 1900 6s, g F&A, $340,000 g. Aug. 1, 1898 

‘vA, 620,000g.Feb. 2. 

1 blest to call at any time. | ST. camer awireg BONDS 
4ag.A&0, $1,559,000g. A p. 10,1908 . 
ag MEN,2513,200e..-Nov.2,1911 | PARK PURPOSES— 
4g M&N.$1,155,000g.Nov.1,1912 | 68,g.A40,$1,900,000g. A pr. 1,1905 


S0LD BONDS.—Al!1 the city’s bonds are payanle, principal and in- 
terest, in gold, except the $245,000 6s issued for purchase of Block 121. 
INTEREST on all bonds is payable in New York City—on the Tower 
Grove Park 6s, and on the Purchase of Block 121 68, at the National 


Be 
3-508,g.J&D, 12,000g.J’ne 2,1920 








Bank of the Republic; on the Park bonds at the National Bank 
of Commerce. Interest on all other bonds is payable at the National 
Bank of Commerce, N. Y., or at the office of J. 8. Morgan & Co., Lon. 
don, at the option of the holder; on the bonds payable in 2 sterling at 
the National Bank of Scotland (Limited), London, or in United States 
gold dollars at the rate of $4°'8665 for the pound sterling at the National 
Bank of Commerce, New York, at the option of the holder. 

TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement 
shows St. Louis’s total municipal debt and the water debt, included in 
the total, on the dates indicated. 


1897. 1896. 1893. 

Feb. 1. April 13. April 10. 
Total bonded debt.......... $20,352,27 $20,647,711 $21,376,021 
Water, debt included....... 5,808,000 5,808,000 5,808,000 


Under the charter the Municipal Assembly must appropriate $1, 
200,000 annually, with which to pay debt and the interest thereon. 
That portion of each annual appropriation not required for the pay- 
ment of the interest constitutes the sinking fund for redemption of 
the debt existing April 7, 1890, and bonds issued in renewal thereof. 
On the basis of renewing the city’s bonded debt at 4 per cent, the debt 
for which this sinking fund was establishe1 will be extinguished in 
1927. The sinking funding on April 13, 1896, amounted to $84,598. 

CITY PROPERTY.—The city owns its water works, the revenue 
from which for water rates, permits, etc., for the fiscal year 1895-96 
was $1,312,378 and operating expenses and cost of collecting water 
rates Were $473,250. For the year 1892-93 the revenue was $1,235,933; 
net operating expenses and costs of collecting water rates, $416,824. 
For 1893-94 the corresponding amounts were $1,251,301 71 and 
$441,924 21, and for 1894-95, $1,266,513 05 and $493,64768. In addi- 
tion to the water works the city owns its hospitals, insane asylums 
and poor house, city hall, court house, jail, house of correction and 
work house, engine houses, markets, police stations, parks, ete. 

ASSESSED VALUATION.—The city’s assessed valuation (about 
3-5 cash value) and tax rate have been as follows in the years 


named: 
Real Estate — Oity tax per $1,000— Bonded, 
and Personal New New limit Old Debdt. 
Years. Property. Limits. Increased Limits in April, 
1896. ......$341,087,650 $1000 $13 80 $1380 $20,647,711 
a 324,375, 10 00 13 80 13 80 21,024,711 
1894....... 310,341,850 10 00 13 80 13 80 21,196,711 


POPULATION.—In 1890 population was 451,770; in 1880 it was 
350,518; in 1870 it was 310,864. 




















NEW LOANS. NEW LOANS. MISCELLANEOUS. 
. ee 
PUBLIC SECURITIES $277,000. “es om 
SUITABLE POR 5s GOLD FUNDING BONDS Haight & Freese, 
} wr mers Crain Sr Bet 
SAVINGS BANK AND TRUST ° ° 85 STATE STREET, BOSTON. 
FUNDS. Territory of ATtzOna,| ~ocks. RONDS AND GRAIN 


LISTS MAILED ON APPLICATION. 


Farson, Leach & Co., 





CHICAGO, NEW YORK, 
115 Dearborn St. 2 Wall 8t. DENOMINATION - 
W ‘ Interest payable Jan. and July 15. 
5 N Coler & Co. ? Principal and Coupons payable at the 
BANKERS Guaranty Trast Company of New York. 


MUNICIPAL BONDS. 
34 NASSAU STREET. 





Mitts & BLANncHarD, 
BANKERS, 


MUNICIPAL BONDS 


BOUGHT AND SOLD. 


Devonshire Build 
a 2 WALL STREET. 


(REGISTERED OR COUPON.) 
Dated Jan. 15, 1896. 


(Option of payment after 20 years.) 





For prices and particulars address 


A. C. FROST & CO., 


108 LA SALLE STREET, 


WHANN & SCHLESINGER 
MUNICIPAL 
BONDS. 


Bought and Sold at 1-16 Commission. 
Special attention given te out-of-town 
accounts. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCUANGE BUSINESS. 


INVESTMENT BONDS. 


Accounts of Banks, Bankers and Individuals 
received on favorable terms. 
NATIONAL BANK REFERENCES FURNISHED 
UPTOWN OFFICE, 1132 BROADWAY. 

Write or call for our “ 40%PAGE MANUAL,” fle 
lustrated with railroad maps. giving complete in- 
formation of all RAILROAD and INDUSTRIAL 
properties, including highest and lowest prices for a 
series of 10 to 30 years of Stocks, Bonds, Grain and 
Cotton, and also the methods of buying and selling 
on margin. 


Due Jan. 15, 1946. 





$1,000. 





W. J. Hayes & Sons, 
BANKERS, 


DEALERS IN MUNICIPAL BONDS, 


Street Railway Bonds, and other high-grade in- 
vestments, 
BOSTON, MASS., Cleveland, Ohio, 
7 Exchange Place. 311-313 Superior St. 
Cable Address, “KENNETH.” 


all Engineers, 
F, J. Picard, 


CHICAGO. 

















NEW YORK, 





16 State Street, Boston, Mass. 


ee ee 


MORTGAGE LOANS 
TEXAS. 


Interest 7 Per Cent Net. 


N 
0 COMMISSIONS charged borrower or lender 
until loans have proven good 





Blodget, Merritt & Co., 


BANKERS, 
16 Coneress Street, Boston. 
STATE CITY & RAILROAD BONDS, 


CONSULTING ENGINEER 
COLUMBUS, OHIO, 


Examinations and Reports Made for 
Bankers and Investors of Railroad, Coal 
Mining, Oil and Electric Properties- 

REFERENCES SENT. 


Jos. O. Osgood, 








M. AM. SOC. C. E., 





FRANCIS SMITH & co., 
SAN ANTONIO, TEXAS. 
THE WALL STREET JOURNAL 


et Taluableinformation daily on stocksand bonds 
yeu. Dow, Jonzs & Co., 44 Broad St. N. Y 








ATLANTIC MUTUAL INSURANCE &CRIP. 
N. Y. STREET BAILWAY BONDS. 


AUGUSTUS FLOYD, 
32, PINE STREET, NEW.YORK. 


120 BROADWAY, NEW YORE. 
REPORTS ON INVESTMENT PROPERTIES, 
Railroad Location and Construction, 








THE CHRONICLE. 


(Vou. LxTV, 





Bankers ani Brokers Out of Hew York. 


—— 





PITTSBURG. 


PHILADELPHIA. 


————— 


EASTERN, 








Henry Sproul & Co., 
78 FOURTH AVENUE, 
PITTSBURG, PA. 


MEMBERS OF THE 
NEW YORK STOCK EXCHANGE, 
PHILADELPHIA STOCK EXCHANGE, 
PITTSBURG EXCHANGE (8 MEMBEBS), 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE 


UN. Holmes & Sons, 


BANKERS. 
PITTSBURG, PENN. 


OORRESPONDENTS 


Bank of New York, N. B. A. 
First National Bank of Philadelphia. 


PA. 








PITTSBURG, 
ESTABLISHED 1871. 


Whitney & Stephenson, 


BANKERS AND BROKERS 
No, 57 FOURTH AVENUE, 
Oldest Pittsburg Members N. Y. Stock Exchange 


T. Mellon & Sons’ Bank, 


PITTSBURGH, PA. 





@ENERAL BANKING, COLLECTIONS, 
INVESTMENTS 


CHICAGO. 





= 








STAHL & STRAUB, 


INVESTMENT BANKERS, 
118 SOUTH FIFTH STREET, 
(DREXEL BUILDING), 


PHILADELPHIA. 





E. W. Clark & Co., 
BANKERS AND BROKERS, 
No. 139 South Fourth S&t., 
PHILADELPHIA. 
Transact « general banking business. Allows 
nifaaa of “the Philadet ar ane ad Le a 4 


‘ew York. 





___ SOUTHERN. 
J-P, ANDRE’ MOTTU & CO.. 


Investment Brokers, 
NORFOLK, VA. 
SOUTHERN INVESTMENTS. 


WILLIAM WILSON NB, Kstablished 1802. 
WILSON, COLSTON é és » 1867, 


Wilson, Colston & Co., 


tock Exchanxe, 











uM h 





A. O. Slaughter & Co., 


BANKERS AND BROKERS, 
115-117 LA SALLE STREET, 
CHICAGO, ILLS, 


Members New York Stock Exchange, Chicago 
@todk Exchange and Chicago Board of Trade. 





Jamieson & Co., 
STOCKS—BONDS, 
Members New York and Chicago Stock Exchanges. 
187 DEARBORN STREET 
Chicago, Ills.° 
Private wire to New York and Philadelphia 


Loeb & Gatzert, 
MORTGAGE BANKERS, 
126 LA SALLE STREET, CHICAGO, 


“Furst Mortgages for Egan in lasmoand small amounts, 
fem Se len pa 5, “bias cent, secured by 
improved and ALT 0 city property. 
Principal and Interest Payable in Gold. 
CORRESPONDENCE SOLICITED. 


A. G. Becker & Co., 


(INOOR}OBATED) 
COMMERCIAL PAPER. 
154 La Salle St., Chicago, Il. 
CINCINNATI. 




















SzEasONGOoD & Mayer, 


8. W. Corner Third and Walnut Streets, 
CINCINNATI, OHIO, 


MUNICIPAL BONDS. 


Wish Grete City, County, Town and School Bonds, 

Ssued in | prosperous States of the Cues, 

a adapted for safe and permanent invest- 
for Estates and Trust Funds. 





Irwin, Ellis & Ballmann, 


BANKERS AND BROKERS. 
DEAL IN CINCINNATI BoNDs. 
Rew No. 37 East Third St., Cincinnati,Obie" 


of bes i) 
316 East Balt more 
Investment and ities a spec- 


-7.S = —— Hos 
pe ies for in all Gasece of 
sate Loans on Ce lateral Securities 


treet, Baltimore. 
38 





Toba W. Dickey, 


BROKER, 


AUGUSTA, GEORGIA. 
SOUTHERN SECURITIES, 


ri 
Richardson & Clark 
BANKERS ‘ 
25 Exchange Street, 
PROVIDENCE, R. 1} 
BONDS, STOOKS AND LOCAL SECURITIR, 
ce 


S. D. Loring, 
63 STATE STREET, BosToy, 
DEALER IN 
Aigh-Grade Investment Seowritiss, 
Street Railway Bonds a Specialty, 


ST- LOUIS. 


=|J. E. Crawford & Son,, 


BOND AND STocK Brokers, 
Street Railway Securities a Specialty, 
305 PINE STREET. 
ST. LOUIS, ™0.] 




















EDWARDS WHITAKER, CHARLES Hopemay. 


Whitaker & Hodgman, 


BOND AND STOCK BROKERS, 
300 North Fourth Street, 


ST. LOUIS. 
MISCELLANEOUS, 


Ladd & Tilton, 


BANKERS, 
PORTLAND, OREGON, 
ESTABLISHED IN 1880. 


Transact a General Banking 
COLLECTIONS GIVEN SPECIAL ATTENTION. 














Davenport & Co., 


BANKERS AND BROKEBS, 


RICHMOND, VIRGINIA. 
ESTABLISHED 1860, 

Uo} ndence solici and information fur- 
nished about Southern unicipal aad Rall 
road Investment Securiti 

Reference—Bank ot New 3 York N. B. A. 


C. W. Branch & Co., 


BANKERS AND BROKERS 
STATE BANK BUILDING, 
RI oot = MON = = VA. 
Private New York, 8 Bony 
more, Phuadelpnia, aad forme Boston and om and. Choad 


New Messrs. 
Tha!mann & Co. and oan -y 


Austin R. Myres, 
SAVANNAH, GA. 
BOND AND STOCK BROKER. 
Real Estate Loans. 


AM Kderk Ce 


BANKERS, 
WALL STREET, NEW YORK 


Established 1865. 
MEMBERS OF NEW YORK STOCK BXCHANG 
Allow interest n deposits subject to sight chec*. 
Buy and sell on commission stocks and bonds either 
for cash or on 


Investment Securities. 

















~~ BANKS. 


FIRST NATIONAL BANK 
OF MILWAUKEE. 


CAPITAL, - - - «= $1,000,000 
SURPLUS, - - - $200,000 
Transact a General Banking and Foreign pa 
Business. Collections receive Special Al 
OFF ICEee er, 
Wa BionLow. - . E. CAMP, Aas Case, 





Ww. BIGELOW, V.-Pres't. T 
F. E. KRUEGER, 24 Ass’t 


San Francisco. 
“| The First National Bank 


OF SAN FRANCISCO, CAL. 
UNITED STATES DEPOSITARY. 
Capital, $1,500,000 | Surplus, $950,000 


URPHY, Presid Jas. K. LYNCH, 
by Vv. Pres. 5. K. Morir, Ast. Casb 


General Banking Business. Accounts Solicited. 


Canal Bank, 


NEW ORLEANS, LA. 
(Successor of N. O. Canal & oe Co.) 
CAPITAL, $1,000,00 , 
Vice- 
J. C. MORRIS, President. EDWARD TOBY, 
Pres. EDGAR NO cy 
Correspondents—National 
k of Commeret: New 
St ..uis; Nati a 
onainee? National Bank, Bosto’ 
= 


Bank and Trust Company Stocks 
New York and Brooklyn 














H. J. MoRSE. CHAS. D. MARVIP. W. M. KIDDER. 


R. T. Wilson & Co., 





BOUGHT AND SOLD. 


CLINTON CILBERT 





BANKERS AND COMMISSION MERCHANT 





33 Wall Street, New York 


2 WALL 8T., NEW YORK. 





